STATE.ENT FOR THE PRESS

Released for publication St. 606
Friday morning, Dec. §; Federal Reserve Board,
not earlier, . December 5, 1929,

CONDITION OF FEDERAL RLSFRVE BANKS

The consolidated statement of condition of the Federal reserve banks on
December M, made public by the Federal Reserve Zoard, shows a decrease for
the week of 340,000,000 in holdings of discounted bills and an increase of
$29,000,000 in U. S. securities, with little change in holdings of bills
bought in open market. Member bank reserve deposits increascd $25,400,000,
cash reserves $ﬂ,100,000 and Pederal rescrve note circulation 38,300,000,
while Government deposits declined 310,500,000, Total bills and securities
were £11,800,000 below the amount resorted a weck ago.

Holdings of discounted bills decrcased $13,400,000 at the Federal Rescrve
Bank of San Francisco, $11,300,000 at Boston, $9,200,000 at Richmond,
$7,500,000 at Atlanta and %6,900,000 at Chicago, and increased $7,900,000 at
Philadelphia. The System's holdings of bills bought in open market declined
$800,000 and of U. S. bonds $24,800,000, while heldings of Treasury notes in-
creased $48,300,000 and of Treasury certificates $5,100,000.

The principal changes in Federal reserve note circulation for the wcek
included a decrecase of 35,800,000 at the Fedoral Ruserve Bank of New York and
increases of $5,300,000 at Chicago, $3,500,000 at Philadelphia and $1,900,000
at Kansas City.

A summary of the principal assets and liabilities of the rescrve banks,
together with Cchanges during i&g week and the year ending December 4, 1929,
follows:

Increase or decrcase since

Dec. 4,1929 Nov. 27,1929 Dec. 5, 1928

(In thousands of dollars)

Total reserves . . . . . . . . . .. . 3,138,748 + 4,128 + k01,616
Gold reserves . . . . 4 o4 0. . . . . 2,992,966 + 5,538 + 375,366
Total bills and securities . . . . . . 1,502,570 - 11,790 - 218,454
Bills discounted, total . . . . . . 872,310 - k0,039 - 139,872
Secured by U.S.Govt. obligations . Lol 932 - 38,2 - 2h4o,932
Other bills discounted . . . . . . 7,378 - 1,798 + 101,060
Bills bought in open market . . . . 256,518 - 797 - 221,252
U.S. Goverament securities, total . 355,144+ 29,0U5 + 128,362
Bonds « 4 ... ... .o 37,955 - 2lt,836 - 15,544
Treasury notes . . . . . . . .. 183,413  + hg, 764 + 65,455
Certificates of indebtedness . . . 133,776 + 5,118 + 78,451
Federal reserve notes in circulation . 1,938,470  + 8,289 + 148,625
Total deposits . . . ... ... .. 242683 +15,64% + 17,011
Members'! rescrve deposits . . . . . 2,401,001 + 25,351 + 18,672
Government deposits . . ., ., . ., . . 25,346 - 10,501 - 530
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RESOURCES
3old with Federal reserve agents . .

Gold held exclusively against F.R.notes

Gold and gold certificates held by banks

Total gold reserves . . . .

Reserves other than gold . . . . . .

Total reserves . .

NOn~reserve Cashl .« + o « « o « o o o o &

L Bills discounted:
’ Sec. by U.S. Government obligations
Other bills discounted

Total bills discounted . . . .
Bills bought in open market . . . . . .

J. S. Government securities:
Bonds « « + ¢ v ¢ v 0 v e e e
Treasury notes . . . . .
Certificates of indebtednes N

Total U.S. Government securities .
Other securities . .

. o @ o« o . " o .

Total bills and securities . . .
Due from foreign banks . . . .+ « .+ &
Uncollected items .
Bank premises . .« + ¢ 4 0 0 0 e s e o0 o
All other resources . +« « « o . .+ .

TOTAL RESOURCES . . . . . .

. . o« « o « . o

LIABILITIES

F. R. notes in actual circulation

Deposits:
Member bank - reserve account
S Government . . . . 0 v . 0 0 0 e .
Foreign bank « v« &« ¢ + v o o o o o o &
Other denosits ¢« « ¢ ¢« ¢« ¢ v ¢ ¢ ¢ o &

Total deposits o ¢« ¢ + v o o
Deferred availability items . . . . . .
Capital paid in . .+ . ¢« ¢ ¢« « + o oo
Surplus . . . . .
All other liabilities . . . + ¢ « « « &

TOTAL LIABILITIES . . . . . .

. - « e o s e . o o @

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents .
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Cold redemption fund with U.S.Treasury . .

Gold settlement fund with F.R. Board . . .

.

.« o

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BAJKS COMBINZD

(In thousands of dollars)

Released for publication Friday morning, December 5,1929; not earlier.

" st. 6uoda

Dec. 4,1929 Yov., 27,1929 Dec. 5/, 1928

1,642,065 1,629,465 1,150,080
76,287 76,287 73,150
1,718,352 1,705,752 1,223,230
550,717 593, k449 768 422
723,897 58g,227 625,548
2,992,966 2,987,428 2,617,600
145,782 147,192 119,532
3,138,748 3,134,620 2,737,132
79,883 *79,097 53,028
Lek,932 463,173 665,854
447,378 g 176 345,318
872,310 912,349 1,012,182
256,518 257,315 477,770
37,955 62,791 53,1499
133,13 134,649 117,958
133,776 128,658 55,325
355,144 326,098 226,782
18,598 18,698 4,390
1,502,670 1,514,460 1,721,124
724 723 726
689,918 576,919 747,261
59,171 59,157 60,601
11,9238 11,637 10,599
5,483,042 *5,476,613 5,330,571
1,938,470 1,930,181 1,789,845
2,401,001 2,375,650 2,382,329
25,346 35,847 25,876
5,774 5,021 6,023
20,562 20,519 21, kil
2,452,683 2,437,037 2,435,672
623,940 w1, 59k 685,663
168,388 168,321 146,801
254,398 254,398 233,319
45,163 5,082 39,271
5,483,042 #5,476,613 5,330,571
71.5% 71.8% 64.8%
o
505,492/ 509,380 279,488

*Revised figures.



RESOURCES AND LIABILITIES OF THE FEDERAL RTSERVE BANKS ON DECEMBER Y4, 1929 St. 6406b
RESOURCES (In thousands of dollars) :

Totgl Boston New York ©Phila. Cleve. Rich., Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Federal Reserve Agents 1,6H2,09; 214,917 400,671 100,000 106,900 61,190 108,380 259,564 73,800 49,157 50,000 30,723 186,763
Gold redemption fund with U.S.Treasury (6,287 6,928 16,814 4,920 6,493 3,180 4,169 11,he0 6,734 3,970 2,781 2,459 6,us9

Gold held exclusively against ' ‘

F. R. notes 1,718,352 221,845  L17,L485 104,920 113,393 64,370 112,549 270,984 80,534 53,127 52,741 33,182 193,222
Gold settlement fund with F.R.Board 550,717 53,088 114,541 33,101 84,919 29,450 €,802 91,612 30,606 19,042 32,624 19,479 33,u453
Gold and gold certif. held by banks 723,897 30,815 LWig9,919 Lo,053 L1,857 11,084% 3,437 95,693 5,860 4,463 5,406 9,120 &%,185

Total gold reserves 2,992,966 305,748 981,945 178,074 240,169 104,904 124,788 WY58,289 117,000 76,637 90,771 61,781 252,860
Reserves other than gold 145,782 15,237 L2,214 10,782 7,159 5,19% 16,596 11,14 9,367 3,387 5,474 5,879 13,348
Total reserves 3,138,748 320,985 1,024,159 188,856 247,328 110,098 141,384 469,434 126,367 80,024 96,245 67,560 266,208

Jon-reserve cash 79,883 10,780 31,874+ 1,405 3,870 4,818 4,668 7,125 4,105 1,561 1,607 2,363 5,707

Bills discounted:
Secured by U.S.Govt. obligations 424,932 18,173 68,543 38,48l 46,617 17,032 7,337 93,303 19,571 15,994 26,923 7,550 65,405

Otaer bills discounted k47,378 20,729 61,818 60,611 59,299 26,373 43,659 65,811 17,824 13,900 36,157 22,049 19,148
Total bills discounted 872,310 38,902 130,361 99,095 105,916 L3,405 50,996 159,114 37,395 29,894 63,080 29,599 84,553
Bills bought in open market 256,518 7,715 87,524+ 8,268 29,838 16,432 18,823 33,375 116 2,811 16,276 9,437 25,903
U. S. Government securities:

Bonds 37,955 689 155 585 548 1,152 55 19,927 2,125 4,838 - 7,813 68
Treasury notes 183,413 4,629 111,999 12,268 10,922 372 3,379 9,018 9,357 5,101 263 5,005 10,600
Certificates of indebtedness 133,776 9,907 7,570 17,539 4,259 285 5,396 19,246 7,837 1,814 2,800 5,907 1,216
Total U.S.Govt. securities 355,144 15,225 169,724 30,392 15,729 1,809 8,830 48,191 19,819 11,753 3,063 18,725 11,884

Other securities 18,698 1,000 9,350 1,150 1,500 - - 2,000 - 3,698 - - -
Total bills and securities 1,502,670 62,842 396,959 138,905 152,983 61,646 78,649 242,680 57,330 48,156 82,419 K7,761 122,340
Due from foreign banks 72k Sl 220 69 T4 33 28 99 29 18 2l 24 5e
Uncollected items 689,918 68,969 192,154 59,175 63,305 52,440 20,884 79,047 31,267 14,475 W1,151 27,401 39,650
Bank premises 59,171 3,702 16,087 1,762 6,535 3,395 2,744 &,529 3,996 2,110 4,140 1,922 L,a4g
All other resources 11,928 92 3,548 215 1,176 62k 3,631 586 Lo1 618 163 357 517
TOTAL RESOURCES 5,483,042 467,424 1,665,001 390,387 475,271 233,054 251,988 807,500 223,495 146,962 225,749 157,488 438,723
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LIABILITIES

'RESOURCES AND -TIABILITI®S-OF-THE FEDERAL RESERVE.RANKS ON. DECEMBZR K, 1929 ... -
(In thousands of dollars)

St. b=0ocC

Tot2l Boston New York Phila. Cleve, Rich. Atlant2 Chicago St.Louis Minn., Kans.Cy. Dallas San Fran.
* F.R.notes in actual circulation 1,938,470 208,413 348,490 157,317 183,531 95,125 149,0lg 315,601 92,860 65,770 87,556 50,214 184,54
Deposits:
eﬁgiée: bank - reserve account 2,%1,001 155,192 990,936 133,580 183,805 66,406 61,456 351,634 78,405 54,981 87,236 63,253 174,067
Government 25,346 1,934 4,4g3 1,704 1,513 2,358 2,15 3,192 1,950 1,416 681 2,272 1,698
Foreign bank 5,774 390 2,096 507 538 243 206 723 211 132 174 174 380
Other deposits 20,562 57 8,876 38 1,651 132 183 630 228 2ug 153 36 8,330
Total deposits 2,452,683 157,573 1,006,391 135,829 187,507 69,139 63,990 3%,229 80,794 56,777 88,24 65,735 184,475
Deferred availability items 623,940 67,862 160,639 53,315 57,872 L4g,103 19,884 72,208 31,558 12,709 34,881 27,133 37,776
Canital vaid in 168,388 11,280 64,887 16,532 15,667 6,080 5,381 20,041 5,268 3,081 L4,28h L k65 11,h2e
Survlus q 254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,086 8,690 17,978
A1l other liabilities 45,163 2,677 13,312 3,293 4,349 2,206 3,130 6,979 2,195 1,543 1,698 1,51 2,528
TOTAL LIABILITIES 5,483,042 467,424 1,665,001 390,387 475,271 233,054 251,988 807,500 223,495 116,962 225,749 157,488 438,723
Reserve ratio (per cent) 71.5 87.7 75.6 /\6&.& 66.7 67.0  66.4  69.9 72.8 65.3 54.7 8.4 72.1
Contingent liabilit bills pur- 0
Chased for foroign correspondemts 505,49 37,281 154,34z’ Ug,36h 51,387 23,174 19,648 69,019 20,152 12,505 16,625 16,625 36,273
F.R.not n hand t td £
B T s T Iotoe )511,775 50,124 206,059 17,830 23,974 17,433 26,972 62,30 14,512 5,901 10,330 8,688 65,52

F.R.notes rec!d from Comptroller
F.R.notes held by F.R.Agent

. F.R.notes issued to F.R.Bank
- Collateral held as security for
F.R.notes issued to F.R.Bank:
Gold and gold certificates
Gold fund - F. R. Board
Eligible paper
Total collateral

Bills discounted

Bills bought in open market
Certificates of indebtedness
Municipal warrants
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3,617,348 333,187

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

945,199 235,047 304,325 165,952 280,201 536,001 133,122 126,148 123,56

79,324 355,296

1,167,103 74,650 390,650 59,900 96,820 53,394 102,180 158,100 25,750 54,477 25,660 20,222 105,300
2,450,245 258,537 554,549 175,147 207,505 112,558 178,021 377,901 107,372 71,671 97,886 59,102 249,996

355,695 35,300 177,045 28,600 16,900 16,190 7,480 - 7,800 14,157 - 17,223 35,000
1,286,370 179,617 223,626 71,400 90,000 45,000 100,900 259,564 66,000 35,000 50,000 13,500 151,763
1,094,771 46,540 207,768 €9,608 135,498 55,796 69,693 192,086 37,386 32,447 78,968 38,856 110,125

2,736,836 261,457

608,439 189,608 242,398 116,986 178,073 451,650 111,186 81,604 128,968

69,579 296,888

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL TARRANTS

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 91 days to
872,310 667,708 65,403 81,928 4o,410 6 monﬁhs
256,518 93,042 93,25% 63,078 6,604 16,0 g
133,776 61,453 - - - o Sfu
598 - 556 25 - , 717

Over 6 months
g1

u5,509






