STATEMENT FOR THE PRESS

Released for -wublication St. 6375
Friday morning, Nov, &3 Federal Reserve Board,
not earlier. Jdovember 7, 1929,

COIDITION OF FEDERAL RESTRVE BANX

The consolidated statement of condition of the Federal reserve banks on
November 6, made public by the Federal Reserve Board, shows a decrease for the
weex of $9,500,000 in holdings of bills bouzht in open market, with practically
no change in holdings of bills discounted and Government securities. Member bank
reserve deposits decresed $93,900,000 and cash reserves $6,%00,000, while Govern-
ment deposits increased $12,000,000 and Federal reserve note circulation
$38,100,000. Total bills and securities were $11,100,000 below the amount reported
2 week ago.

Holdings of discounted bills, while showing little change for the System as
a - whole, increascd $2h,7oo,ooo at the Federal Reserve Bank of San Fraancisco,
$9,100,000 2t Philadelphia, $5,900,000 at Chicago and $Y4,700,000 each at Cleveland
and Dallas, and declined $24,800,000 at New York, $8,300,000 each at Boston,Rich~
mond and St. Louis and 54,000,000 2t Minneapolis. The System's holdings of bills
bought in open market declined $9,500,000, of United States bonds $M,OO0,0CO
ond of United States Treasury notes $5,200,000, vhile holdings of Treasury certi-
ficates incre~sed $10,200,000.

Federal reserve note circulation increased $23,500,000 during the week at
the Federal Reserve Bank of ilew Tork, $4,500,000 at San Francisco, $4,000,000 at
Fhiladelphia, $2,500,000 each at Chicago and St. Louis and $38,100,000 2t all
Federal reserve banks. ‘

A summary of the Principal assets and liabilities of the reserve banks, to-
gether with changes during the week and the year ending Yovember 5, 1929, follows:

Increase or decrease since

Yov. 5, 1929 Oct. 30,1929 Nov. 7, 1928

, (In thousands of dollars)

Total reserves . . . . . . . . . . .. . 3,17¢j531 - 6,377 + Loo, a6k
Gold reserves . . . . . . ., ., ... ‘3,014,904 - 2,047 + 376,137
Total bills and securities . . . . . - . 1,637,634 - 11,108 + 5,187
Bills discounted, total . . . . . . . 990,880 - 158 + 33,h490
Secured by U.S.Govt. oblisations . . 512,632 -19,75%6 - 71,522
Other bills discounted . . . . . . . 478,248 +19,598 + 105,012
Bills bought in open market . . . . . 330,374 - 9,511 - 118,271
U. §S. Goverament securities, total . . 292,749 + 61+ 70,067
Bonds . & ... oL 77,252 - Yo009 + 22,893
Treasury notes . . . . . . ... . 114,117 - 6,177 - 178
Certificates of indebtedness . . . 101, 380 +10,247  + 47,352
Federal reserve notes in circulation . 1,918,327 + 38,135 + 175,918
Total deposits . . . v . . . . . . .. 2,522,700 - 73,771+ 237,991
Yembers'! reserve devosits . . . . . . 2,557,708 - 93,900 + 227,888
Government deposits . & . . . . . . . 31,010 +12,043 4 6,339
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Released for publication Friday morning, Vovember &,1029; not earlier. St. 6376a

RESOURCES \ND LIABILITIES
OF THT TWELVE.® FEDERAL RESERVE BANKS COMBINZED

(In thousands of dollars)

Yov. 6,1929 Oct. 30,1929 NWov. 7,1923

RESOURCES
Gold with Federal reserve agents . . . . . 1,476,471 1 543 gl 1,134,989

Gold redemption fund with U. S. Treasury . 70,247 65,939 69,083
Gold held exclusively against F.R.notes 1,552,718 o 1,509,780 1,204,072
Gold settlement fund with F, R. Board . . 801,196 791,387 763,380
Gold and gold certificates held by banks . 664,990, 619, 284 675,315
Total gold reserves . . . . . . . 3,014,904 5 3,020,951 2,642,767
Reserves other than Z01d . . o« o & . . . 151,727 156,057 125,600
Total reserves . . . . . 3,170,531 3,177,008 2,768,367
Von-reserve cash « « « v v v v 4 v 4o . . 81,99 85,276 51,40l
Bills discounted:
Sec. by U. S. Government obligations . . 512,632 532,388 584,154
Other bills discounted . . . . . . . . . k78,248 458,650 373,236
Total bills discounted . . . . . . 990,880 691,033 957,390
Bills boucht in open market . . . . . . . 330,374 339,385 Lhg, 645
J. S. Government securities:
BONGS + « « o o o o o o o v e e 77,252 81,261 5Y4, 359
Treasury Notes .« « v ¢« v v & v v o o 114,117 120,294 114,295
Certificates of indebtedness . . . . . 101’380 91,133 54,028
Total U.S. Government securities 292,749 292,638 222,632
Other securities . . « « v v v v v o o & 23,631 25,131 3,730
_ Total bills and securities . . 1,637,634 1,648,742 1,632,447
Due from foreign banks .« . . v ¢« « v o & 72 721 728
Uncollected items . . . . + v v 4 4 . . . 713,48h 772,955 653,155
Bank premises . . . . . . . 59,037 59,036 60,551
111 other resoUrCes . .+ « « « o o o o o & 11,335 10,625 g,480
TOTAL RESOURCES . . . . . . . 5,67}L§§2 5,754,353 5,180,222
, &

LIABILITIES

F. R. notes in actual circulation . . . . 1,918,327 1,880,192 1,742,409

Deposits: N
Y'ember bonk - reserve account . . . . . 2,557,708 2,651,608 2,329,320
Government . . . v . . 4 4 e e e e . 31,010 18,967 24,671
Toreign Dank « v v« v v b 4 e v v . . 5,;13 5,709 6,594
Other deposits . « « v v v v v v v 4 5 24,669 20,187 23,624

Total deposits .« . . . . . . *Ejéga,YOO 2,696,471 2,384,709

Deferred availability items . . . . . . 3 669,531 714,209 637,764

Capital paid in + + w4 o ¢ o o v o . . 167,120 157,025 146,308

SU.I'D].U.S 3 o . . . . . . e o . . 3 . . 25)"' 398 25]4.1398 233’319

\11 other liabilities . . . . v .+ . . . Lo 763 42,068 35,713

TOTAL LIABILITIES . . . . . 5,67%,839 5,754,363 5,180,222

Ratio of total reserves to deposit and o”

F. R. note liabilities combined . . . 69.8% 59.u% 67.1¢%

Contingent liability on bills purchased
for foreign corresponcdents « . « . . 508, 354 500,833 253,117
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RESOURCES AD LIABILITIES OF THE FEDZRAL RESERVE BANKS ON HOVEMBER 6, 1929 St. 6376b
RESOURCES (In thousands of dollars)
Total Boston Wew York Phila. Cleve. Rich. \tlanta Chicago St.Louis !{dimn. Xans.Cy. Dallas San Tran.
Gold with Federal Rescrve Ageats 1,476,471 204,917 330,671 80,000 93 020 ul ,656 93 ,200 279,564 60,800 47,157 55,000 27 723 156, 763
Gold redemption fund with U.S.Treasury /6,247 6,928 16,934 L'3g7 6493 14,553 L6569 11.420 6734 3,970 2,241 2,459 5,459

Gold held exclusively against
F. R. notes 718 211,845 347,605 8Y4,387 af/élg 46,209 103,869 290,984 67 534 51,127 57, 2&1 30,182 162,222
Gold settlement fund with F.R. Board 80 ,196 59,047 308,406 50,L32 ,394 39,850 11,095 135,256 140,732 23.176 35.986 24.566 31.255
Gold and gold certif, held by banks 064,990 28,905 429,200 21,355 38,877 9,498 3,380 81,085 6,380 6,020 5,110 9,05% 256,126

Total zold reserves o 3,018,904 299,797 1,085,211 156,174 379 784% 95,557 118,345 507,325 114,646 80,323 98,337 63,802 219,503
Deserves other than gold 151,727 12,931 56,654 8,684g; 8,501 6,497 14,413 12,711  7,Bo7 2,721 4,317 4,987 11,904
Total reserves //E;}Z@,631 312,728 1,141,865 164,858 188,285 102,054 132,758 520,036 122,053 83,044 102,654 68,789 231,507
Zon-reserve cash . 81,9956 19,386 21,612 3,045 7o6<7 3,776 6,852 8,910 3,999 1,kg2 2,418 2,702 4,108

Bills discounted: )
Secured by U.S.Govt. obligations 512,632 19,752 146,306 51,378 72,008 14,045 11,038 64,249 23,402 8,616 17,592 10,782 73,454

ther bills discounted h78,248 17,79% 75,041 57,hsk 55,619 31,636 U49,631 47,935 22,754 23,935 36,730 25,013 34,706
Total bills discounted 990,880 37,546 221,347 108,832 127,627 U45,681 60,569 112,184 46,156 32,551 54,322 35,795 108,170
Bills bought in open market 330,374 12,515 96,165 12,872 41,127 19,874 25,233 L7,392 Y2 3,888 20,583 13,869 36,8k
T, S. Government securities:
Bonds - 17,352 689 39 655 585 BU4g 1,152 57 19,937 2,125 4,624 - 7,813 67
Tréasury notes 114,117 1,349 46,999 2,730 26,105 375 3,155 3,033 6,922 3,505 278 3,055 10,511
Certificates of indebtedness 101,380 5,039 5u o 12,314 4, 234 282 3,602 10,288 3,520 L7 2,785 3,022 1,205
Total U.S.Govt. securities 292,749 7,077 141,096 21,629 30,887 1,809 6,814 33,258 12,567 8,776 3,063 13,890 11,883
Other securities 23,631 1,000 13,750 1,125 1,500 - - 2,000 - 4,256 - - -
Total bills and securities 1,637,634 58,138 472,358 144,458 201,141 57,364 92,716 194,834 58,765 U9 U71 77,968 63,554 156,867
Due from foreign banks 7ee 53 219 69 T4 33 28 99 29 18 20 P23 52
Uncollected items 713,484 73,889 193,697 61,531 62,002 53,669 25,309 85,564 34,558 15,384 42,545 26,858 38,388
Bank premises 59,037 3,702 16,087 1,762 6,535 3,395 2,744 g§,529 3,9313, 2,110 4,1k 1,922 k4,114
\11 other resources 11,335 126 2,589 196 1,325 831 3,817 535 ' 510 203 340 519
TOTAL RESOURCES 5,67},839 468,022 1,848,427 375,919 463,068 231,122 264,314 818,507 223,745 152,019 229,952 164,189 435,555
b/ !
, Y
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'RESOURCES AND LIABILITIES OF THE‘FEﬁERAL“RESEHVE‘BANKS“GN“NOVEMBER’6;“1929““ — St. 6376¢
LIABILITIES (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,918,327 207,349 378,361 136,634 172,435 88,637 156,055 303,38 90,667 67,764 &4,604% 52,121 180,314
Deposits:
hember bank - reserve account 2,557,708 154,586 1,123,938 134,382 182,079 63,598 62,363 367,371 79,148 57,895 89,380 67,008 175,360
2,

Government 31,010 2,764 3,924 4,223 280Lk 1,327 25 3,484 2,071 1,592 2,055 2,093 2,24g
Foreign bank 9 ,313 432 1,247 550 2 595 268 227 799 233 1L6 193 193 k20
Other deposits 28,669 g1 12,906 128 1,088 90 176 6,811 ou1 276 124 he 6,700
Total deposits ,,2;233,700 157,853 1,142,015 139,293 186,556 65,283 65,791 378,45 81,693 59,909 91,752 69,342 184,728
Deferred availability items 3 69,531 69,798 179,730 56,364 7,938 56,661 23,478 73,885 33,181 12,625 38,690 2,321 38,860
Capital paid in 167,120 10,791 64,396 16,585415.597 6.021 5.383 19,879 5,238 3,075 4,287 L4,4g7 11,381
Survolus 254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7.082 9,08 8,690 17,978
A1l other liabilities 42,763 2,602 12,643 2,942 4187 2,121 3,053 6,450 2,14 1,564 1,533 1,228 2,294

TOTAL LIABILITIES (E;ézn,839 L6g,022 1,848,427 375,919 L63,068 231,122 264,31k 818,507 223,745 152
Reserve ratio (per cent) s 69.8 85.6 75.1 59.7 5%-% 66.3 59.8 76.3 70.8 65.
Contingent liobility on bills pur- 6 Y
chased for foreign correspondents 508,354 37,578 154 U413 48,749 51,796 23,359 19,805 69,569 20,312 12,695 16,758 16,758 36,562
Z.R.notes on hand (notes rec'd from -
F.R.Azent less notes in circulation)489,360 41,871  179,ul5 24,677 25,355 16,283 28,223 71,336 14,556 6,603 7,732 10,252 63,027
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notes rec'd from Comptroller 3,496,402 307,470 915,836 216,251 261,110 167,994 282,548 521,322 130,693 126,276 122,286 79,575 365,041
F.R.notes held by F.R.Agent 1,088,715 58,250 358,030 54,9%0 63,320 63,074 98,270 146,600 25,470 51,909 29,950 17,202 121,700
F.R.notes issued to F.R.Bank 2,407,687 249,220 557,806 161,311 197,790 104,920 184,278 374,722 105,223 74,367 92,336 62,373 243,341
Collateral held as security for
F.R.notes issued to F.R.Bank:

,019 229,952 164,189 435,555
0 58.2  56.6 63.4

.Gold and gold certificates 358,835 35,300 177,045 28,600 18,020 16,190 9,500 - 7,800 14,157 - 17,223 35,000
Gold fund - F. R. Board 1,117,636 169,617 153,626 51,400 75,000 25,466 89,700 279,564 53,000 33,000 55,000 10,500 121,763
Eligible paper 1,264,526 48,797 298,179 95,916 166,842 63,921 85,173 157,145 46,089 35,796 74,178 L48,833 143,657
Total collateral . 2,740,997 253,714 628,850 175,916 259,862 105,577 184,373 436,709 106,889 82,953 129,178 76,556 300,420
MATURITY DISTR¥BYTION OF BILLS, CIRTIFICATES OF INDFBTEDNESS AND MUNICIPAL WARRANTS
Total ~ Tithin 15 days 16 to 30 days 31 to 50 days 61 to 90 days 9% giifh:° Over 6 months
Bills discounted 990,880 783,901 49,342 96,972 L7,160 13,105 Loo
Bills bought in open market 330,374 63,032 60,159 148,739 56,966 1,478 -
Certificates of indebtedness 101,380 925 - 46,228 - 29,282 2k, 945
Municipal werrants 1,131 - 1,006 125 - - -

C
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