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COJOITION OF FROFRAL RTSIRVE BANKS

The consolidated statement of condition of the Federal reserve banks on
October 30, made public by the Federal Reserve Board, shows increases for the
week of $19%,700,000 in holdings of discounted bills and of ;157,000,000 in
Goverament sccurities, and a decrease of $39,%00,000 in bills bought in open
market. Member bank rescrve deposits increascd $273,500,000, Government deposits
$3,100,000 and Federal rescerve note circulation 322,900,000, white cash reserves
declined $12,800,000. Total bills and sccuritics were $312,100,000 above the
amount rcportced a weck ago.

Holdings of discounted bills increascd $139,000,000 at the Fedcral Reserve
Bank of Now York, $32,000,000 at Cleveland, 325,000,000 at Philadelphia and
$12,400,000 at Chicago, and declined $10,800,000 at San Francisco, $9,400,000 at
Boston and $6,800,000 at Minneapolis. The System's holdings of bills bought in
open market declined $39,500,000, whilc hoidings of U. S. bonds increased
343,300,000, of U. S. Trcasury notes $48,900,000 and of Trcasury cortificatcs
$54,800,000.

Federal reserve note circulation increascd $16,900,000 during thc week at
the Fuderal Reserve Bank of Jew Yorlk, $M,600,000 at Boston, $3,400,000 at Atlanta,
$2,200,000 at St. Louis and 522,900,000 at all Federal rcescrve banks.

A summary of the principal asscts and liabilities of the rescrve banks, to-
gethor with changes during the week and the year ending October 30, 1929, follows:

Increase or decrease since

Oct. 30, 1929 Oct. 23,1929 Oct., 31,1928

(In thousands of dollars)

TOotal I'CSCTVES + v v 4 ¢ o « o o & o o 3,177,008 - 12,838 + Lok,o012
Gold reServes . . +« « « 4 « . . . . . 3,020,951 - 14,062  + 379,855
Total bills and securities . . . . . 1,648,742 + 312,085 + U5, 266
Bills discounted, total . . . . . . . 991,038 + 194,680 + 58,767
Secured by U.S.Govt. obligations . . 532,338 + 150,036 - 29,708
Other bills discounted . « . . + . . 158,650 + 34,644+ 88,475
Bills bought in open market . . . . . 339,885 - 39,498 - 100,401
U. S. Government securities, total . . 292,68% +156,984% + 65,589
BondS o o v 4 v 4 0 e e e e e e 81,261 + 43,306 + 27,902
Treasury n0tes v v o o « o o o o & 120,294 + 4g,919 - 1,288
Certificates of indebtedness . 91,133 + 64,759 + 38,975
Federal reserve notes in circulation . 1,880,192 + 22,860 + 170,376
Total GePOSitsS « v o v o v v v v . . . 2,696,471 + 274,539  + 277,449
Members'! reserve deposits . . . . . . 2,651,608 + 273,511+ 280,620
Government deposits . v + . . . . . . 18,967 + 3,130 - 1,531
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESIRVE BAVKS COMBINED

(In thousands of Jollars)

RESOURCES

Gold with Federal Reserve agents . . . .
Gold redemption fund with U.S.Treasury .

Gold held exclusively against F.R.notes

Oct. 30,1929 Oct. 23,1929 Dct.31, 1928

Gold settlement fund with F. R. Board
Gold and gold certificates held by banks

Total z0ld reserves o« « « « « &
Reserves other than gold . . . . . . . .

Total reserves . . . . .

Non-reserve Cashh v« o« « o. v « o o « « o &
Bills discounted:
Sec. by U.S. Government obligations .
Other bills discounted . . . . . . . .

Total bills discounted . . . . . .
Bills bought in open market . . . . . .

U. S. Government securities:
BONnds « « s o o
Treasury notes
Certificates of indebtedness

ooooo

e s e . . o s e

Total U.S. Government securities

Cther securities
Total bills and securities . .

Due from foreign banks . . . . . . . .
Uncollected items . . . . . . e e e s
Bank premises . . . .+ v 4 4 e 0 e 4.
All other resources . . . . . . . « e

TOTAL RESOURCES .+ . .+ . .
LIABILITIZES

F. R. notes in actual circulation . .
Deposits:
wember bank - reserve account . . . .
Government .« . . ¢ ¢ o e s e . 4 o »
Foreign Dank .« v o« o 4 o o o « o o
Other deposits . . . . ¢ v ¢ o o o &

Total dePOSLitéS o« « o o « o o

Deferred availability items ... . . .
Capital paid in . « « + &« ¢« o ¢« « . &
SUrplus « ¢ ¢ o 6 v e 0 e e a0 e e
All other liabilities . . + . ¢« « « &

TOTAL LIABILITIES

s & o 3

* e 8 e

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . . .
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1,543,841 1,546,526 1,182,044
65,939 68,009 71,833
1,609,780 1,614,595 1,253,877
791,887 779,661 709,223
619,284 . 6LO, 757 077,996
3,020,951 3,035,013 2,641,095
156,057 154,833 131,900 °
3,177,008 3,189,846 2,772,996
85,276 79,945 56,874
32,388 372,352 552,096
58,650 Lok 006 370,175
991,038 796,358 932,271
335,835 379,383 1Ho,376
81,261 37,955 53,359
120, 294 71,375 121,582
91,133 26,374 52,158
292,688 135,704 227,099
25,131 25,211 3,730
1,648,742 1,336,656 1,503,476
77é ;% 6 7217& 694 Z?S
. 776,61 9k, L
59,036 58,9l 50,548
10,525 9,238 ,933
5,754,353 5,451,970 5,198,038
1,880,192 1,857,332 1,709,816
2,651,608 2,378,097 2,370,988
18,967 15,837 20,498
5,709 5,920 6,099
20,187 22,078 21,437
2,696,471 2,421,932 2,419,022
714,209 711,073 655,508
167,025 167,025 145,878
254,398 agu,39s 233,319
2,008 10, 210 34,495
5,754,363 5,451,970 5,198,038
69.4% T4.5% 67.2%
500,833 486,956 250,941



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAWKS OF OCTOBER 30, 1929
(In thousands of dollars)

RESOURCES

) Total Boston New York Phila. Cleve. Rich., Atlanta Chicago St.Louis inn. Zans.Cy. Dallas San Fran.
Gold with Pederal Reserve Agents 1,543,841 194,917 371,641 100,000 95,620 41,556 105,000 279,564 53,800 37,157 60,000 27,723 176,763
Gold redemption fund with U.S.Treasury 65,939 6,943 12,023 4,512 6,551 4,620 L4,238 65,829 5,856 4,037 2,293 2,512 5,525
Gold held exclusively against : .

T, R. notes 1,609,780 201,860 383,664 104,512 102,171 45,276 109,238 286,393 59,656 L1,194% 62,293 30,235 182,238
Gold settlement fund with F.R.Board  [91,887 62,719 290,218 32,974 50,605 29,239 11,761 153,629 41,106 26,095 36,623 26,355 30,563
Gold and gold certif. held by banks 619,264 27,303 388,824 18,969 36,148 9,336 3,588 81,660 5,618 5,827 5,710 9,060 26,991

Total =old reserves 3,020,951 291,882 1,062,706 156,455 188,924 8u4,901 124,587 521,682 106,580 73,116 104,626 65,650 239,342
Reserves other than gold 156,057 11,292 62,437 8,771 8,356 6,972 14,241 13,092 7,07% 2,543 4,502 k4,684 12,093
Jotal reserves 3,177,008 303,174 1,125,143 165,226 197,280 91,873 138,828 534,774 113,654 75,659 109,128 70,334 251,935
Non-rescrve cash 85,276 21,694 22,698 1,952 5,015 4,694 5,827 9,157 2,817 2,314 2,347 2,953 3,808
Bills discounted: B . .
Sccured by 7J.S.Govt. obligations 532,388 22,978 186,006 49,616 69,015 21,146 9,l98 60,787 28,186 3,826 19,696 9,307 51,727
Other bills discounted 458,650 22,862 59,516 50,114 53,957 32,795 49,489 45,495 26,169 32,675 32,052 21,622 31,701

Total bills discounted 991,038 45,840  2U6,122 99,730 122,972 53,941 58,987 106,282 54,355 36,504 51,748 31,129 &3,u28

Bills bought in open market 339,885 13,986 101,318 15,768 Lo,461 20,064 5,074 Y46,007 b2 4,091 20,168 14,903 38,003

< J. S. Government securities:
Bonds 81,261 689 L3,655 585 548 1,152 2 19,937 2,15 L56h - 7,913 57
Treasury notcs 120, 29k 873 56,756 8,219 26,105 375 2,820 1,757 5,300 3,501 3 2,774 10,611
Cortificates of indebtedness 91,133 3,138 57,702 10,271 4,234 262 2,207 6,100 1,529 545 1,685 1,895 1,205

Total U.S.Govt. securities 292,688 k4,700 158,113 19,075 30,887 1,809 5,053 27,834 10,454 g,610 1,588 12,582 11,583

Otner sccurities 2,131 1,000 15,250 1,125 1,500 - - 2,000 - 4,256 - - -
Total bills and securities 1,648,742 65,526 520,803 135,698 195,820 75,81% €9,114 182,123 64,851 53,461 73,504 58,514 133,31k
Duc from forcign banks 721 53 218 69 T4 33 28 99 29 18 24 24 52
Uncollected items 772,955 87,619 229,676 65,639 71,599 57,323 23,274 89,757 35,601 15,178 40,805 27,053 38,320
Bank premises §8,9%g 3,702 15,087 1,782 6,535 3,395 2,784 8,529 3,936 2,110 4,10 1,922 L4114
A1l other resources 'O 106 2,135 164 1,305 503 3,850  BR9 30 512 205 _%EE 490

TOTAL RESOURCES

C
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5,754,363 481,874 1,907,810 370,510 477,728 233,595 263,655 825,008

221,292 1l9,252 230,254 161,242 432,033



RESOURCES AND LIABILITIES OF THE FEDER\L RESERVE BANXS ON OCTOBER 30, 1929

LIABILITIZES
' Total Boston

New Yorlk

(In thousands of dollars)

Phila. Cleve. Rich. Atlanta Chicago St.Louis

Yinn. Kans.Cy.

St. 6365¢
Dallag San Fran.

F.R.notes in actual circulation 1,880,192 208,369 354,554 132,624 174,528 86,556 157,135 300,808 88,219 066,337 83,L47 51,007 175,808
Jeposits: -
Vember ban'c - reserve account 2,551,808 153,533 1,198,521 133,380 157,717 69,259 63,276 372,160 78,345 55,397 93,259 55,899 178,562
Government 18,957 1,152 2,915 505 1,195 2,515 1,611 3,188 hog 1,185 1,099 1,147 1,256
Foreign bank 5,709 383 2,082 599 531 239 203 713 203 130 172 172 375
Other deposits ' 20,187 2 8,119 126 - 639 gl 183 3,070 205 2ko 237 bg 7,211
Total deposits 2,595,471 155,094 1,211,937 134,510 190,082 72,095 65,273 379,131 79,257 57,952 94,767 68,266 188,007
Capital paid in 167,05 10,791 04,385 15,M87 15,506 6,021 5,383 19,885 5.233 3.078 4 o5a 4,4s7 11,383
Surplus 4,396 19,619 71,22 24,100 26,305 12,399 10,554 36,442 10,820 7,082 9,086 8,600 17,973
\11 other liabilities L2 o6 2,561 12,543 2,802 4,110 2,08k 2,999 6,354 2,138 1,531 1,4n 1,219 2,186
TOTAL LIABILITIES 5,754,363 481,874 1,907,810 370,510 477,728 233,695 263,565 825,008 221,292 119,252 230,254 161,242 432 033
Reserve ratio (per cent) 69.4 83,4 7.8 6.8 541 57.9 62k 72.7 €7.9 60.6 6l.2 59.0 69,2
Contingent liability on bills pur- _ .
chased for foreign correspondents 500,833 36,901 153,269 U7,871 50,863 22,938 19,48 68,316 19,946 12,466 16,56 156,456 35,903
F.R.notes on hand (notes rec'd from B :
F.R.Agent less notes in circulation)'9,108 38,247 163,625 26,242 21,953 16,918 30,657 48,318 13,L05 8,290 8,919 10,763 61,770
FIDERAL RESIRVE J07E ACCOUNTS OF FEDER\L ZmSHRVE AGFNTS
I.A.notes rec'd from Comptroller 3,503,925 301,006 922,309 218,006 265,301 165,188 285,942 522,145 127,495 122,206 124,036 80,752 354,47
F.R.notes held by . R. Agent 1,175,525 54,450 403,830 59,140 68,820 61,714 98,150 173.020 25,870 54,079 31,670 18,982 126,900
F.R.notes issued to F.R.Pank 2,329,300 24,616 518,479 158,866 196,481 103,475 187,792 349,126 101,625 75,127 92,366 61,770 237,578
Collateral hell as security for
T.R.notes issued to F.R,Bank:
Gold and old certificates 103, o5 35,300 218,015 29,500 20,520 16,190 9,500 - 7,800 1k,157 - 17,223 35,000
¢old fund - F. R. Board 1,140,435 159,917 153,626 70,400 75,000 25,465 95,500 279,564 46,000 23,000 60,000 10,500 111,763
Tligible paper 1,275,899 58,563 334,023 85,825 161,626 68,954 &3,357 149,556 5h.28% Lo 036 71,149 145,270 120,126
Total collateral 2,819,710 253,480 705,664 188,825 257,246 110,610 183,357 429,220 108,084 77,193 131,149 72,993 296,389

JATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDIESS AND LUNICIPAL WARRANTS

Total Tithin 15 days

Bills discovnted 991,038 784,594
Bills bought in onen market 339,885 70,968
Certificates of indebtedness 91,133 1,300
YMunicipal worrants 1,131 -

C
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16 to 30 days

51,616 94,501
45,503 133,870
- Lo, 96Y
- 725

31 to 60 days

86,75
Wo

5
5

-
o}

61 to 90 days
49,72

91 days to

5 months
10,170

1,789
29,222

Over 6 months

331
19,647





