STATEI T POR THI PRISS

Roleascd for publication St. 5360
Friday moraing, Oct. 25; Federal Resurve Board,
not carlior. October 24, 1929,

CONDITION OF FEDERAL RESERVE BAVKS

The consolidated statement of condition of the Federal rescrve banks on
October 23, made public by the Federal Rescrve Board, shows dccrcascs for the
weck of $52,500,000 in holdings of discounted bills and of $1,900,000 in
Government securitics, and an incrcasc of $19,300,070 in bills bought in open
markct. Member bank reserve dewosits declined $30,400,000, Government deposits
$9,500,000 and Tederal reserve note circulation $2,300,000, whilec cash reserves
increascd $31,300,000. Total bills and sccuritics wore $33,800,000 below the
amount reported a weck ago.

Holdings of discounted bills declined $56,300,000 at the Federal Rosorve
Bank of Chicago, $22,500,000 at Now York and 37,100,000 at Boston, and incroascd
316,100,000 at San Francisco and $6,300,000 at Clev.land. Tho System's holdings
of bills bought in open markct increasecd 319,300,000, while holdings of U. S,
Treasury notes declined $700,000, and of Treasury ccrtificates $1,200,000.

The principal changes in Federal roscerve note circulation for the weck in-
cluded a decline of $7,200,000 at the Federal Rescerve Banl of Philadelphia and
increases of $4,000,000 at New York and $3,%400,000 at St. Louis.

A summary of the principal assets and liabilitics of the reserve banks, to-

gether with changes during the week and the year- ending October 23, 1929,
follows:

Incrcase or decrease since

Oct. 23,1929 Oct. 15,1929 Oct. 24,1928

(In thousands of dollars)

Total TCSEIVES & & & v & & o v v v v W . 3,189,346 + 31,l87 4+ 11,552
GOld TCSCIVES v v v & v v o v o o . . 3,035,013 + 30,177 + 388,783
Total bills and sccuritics . . . . . . . 1,336,656 - 33,772 - 211,52
Bills discounted, total . . . . . . . 796,358 - 52,577 - 115,589
Securcd by U.S.Govt. obligations . . 372,352 - 29,106 - 181.041
Other bills discounted . . . . . . . Lok, 005 - 23,471 4+ 65,472
Bills bought in open market . . . . . 379,383 + 19,273 - 22,095
U. S. Government sccurities, total . . 135,704 - 1,924 - 95,343
BONAS v v v v v e u e e e e 37,955 - 12 - 13%57
Treasury notes . . o o o o o o . . 71,375 - 591 - 54,292
Certificates of indcbtedness . . . 26,374 - 1,221 - 2’5,59)'L
Federal rescrve notes in circulation . 1,857,332 - 2,289 + 146,923
Total deposits o v v v v v v v o . . . 2,421,932 - 38,595 + 47,459
lembers! reserve deposits . . . . . 2,378,097 - 30,385 + 56,259
Government deposits . . . . . . . . 15,837 - 9,51k - 9,403
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Released for publication Friday morning, October 25,1929; not earlier.  St.5300a

RESCURCES AMD LIABILITIVS
OF TH. TWELVE FEDERAL RUSERVE BAIKS COMDINEL

(In thousands of dollars)

Oct, 23,1929 Oct. 16,1929 Oct. 24,1928
RESOURCES
Gold with Federal reserve agents . . . . . 1,546,526 1,547,526 1,180,352
Gold redemption fund with U.S.Treasury . . 68,069 66,810 56,558
Gold held exclusively against F.R.notes 1,614,595 1,614,336 1,248,910
Gold settlement fund with F. R. Board . . 779,661 758,585 706,947

- Gold and gold certificates held by banks . 640, 757 631,815 590,373

} Total £0ld T'eSErves . « « . . + 3,035,013 3,004,836 2,646,230

| Reserves other than gold . . . . . . . . __@§3.533 _ 153,523 132,004

Total reserves . . 3,189,846 3,158,359 2,778,294
NON-reserve Cashl + o v o o o o o o o o o 79,945 70,746 57,487

L Bills discounted:

Sec. by U. S. Government obligations . 372,352 401,458 553,393

Other bills discounted . . . . . . . . Lal, 006 47,477 358,534

Total bills discounted . . . . . 796,358 848,935 911,927

Bills bought in open market . . . . . . 379,383 350,110 Lo1,478
U. S. Government securities . . . . . .

BONAS & + o o o o o o o o o o o o @ 37,955 37,957 53,&}2

Treasury notes . . « « + . o« . . 71,375 72,056 125,667

. Certificates of indebtedness . 26,374 27,59 51,968

| Total U.S.Government securities . 135, 704 137,623 231,047

r Other securities .« « « « & o ¢« « & 25,211 23,755 3,730

| , Total bills and securities . 1,336,656 1,370,428 = 1,548,182

. Due from foreign Danks .« « « o o« o o 127 754 732

Uncollected items « « « v o o« o o o o & 776,614 1,049,813 734,235
Bank Premises . o« « « o o o+ o . . 58,944 58, 9L 60,513

- All other resources . . . . 9,%2§ 9,077 g,klg

| o TOTAL RESOURCIS . . . . 5,451,970 5,718,121 5,187,892

L

| LIABILITIZES

| .

. F. R. notes in actual circulation . 1,857,332 1,859,521 1,710,509

Deposits:

f . Member bank - reserve account . . . 2,378,097 2,hog kg2 2,321,538
Government . . e e e 15,837 25,351 25,?40
FOreign Dank o v v v o o v v o o o o . 5,920 5,203 6,586

| Other deposits « o« v+ v ¢ v v & + o « & 22,078 21,591 20,709

» Total deposits . « . . . 2,421,932 2,460,627 2,374,173

| Deferred availability items C e e 711,073 937,453 589,91&

: Capital paid in +v « v v o 4 4 « ¢ ¢ . . 167,025 156,998 145,926

| SUTPLUS + o ¢ o o o o o o o o o o o o e 254,392 254,398 233,319

L A1l other liabilities .« « o « o o o + 40,210 39,024 33,851

TOTAL LIABILITIES . . 5,“51,970 5,718,121 5,187,892

’

’ Ratio of total reserves to deposit and , B

' F. R. note liabilities combined . . . T4 5% 73.1% 68.0%

# Contin.ent liability on bills purchased r
for foreign correspondents . o« « » + 486,956 463,153 262,421
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"RESCURCES
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 23, 1929

(In thousands of dollars)

St. 6360b

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
1,5&5,5g6 184,917 371,641 117,000 107,780 141,656 103,500 279,564 53,800 37,157 60,000 27,748 161,763
8,009 7,115 12,631 5,363 5,232 3,927 4,322 7,888 5,434 W,317 2,673 3,291 k4. 87h
1,614,595 192,032 384,272 122,363 113,012 45,583 107,822 287,452 60,234 41,474 62,673 31,039 166,639
779,661 55,534 260,326 38,068 71,728 22,428 17,813 156,243 46,005 16,337 39,964 26,820 28,395
640,757 28,420 408,157 22,332 3g,0.3 9,204 3,747 77,261 5,966 5,038 5,177 8,988 28,42k
3,035,013 275,986 1,052,755 182,763 222,783 77,215 129,382 520,956 112,205 62,849 107,81k 66,847 223,458
15&,833_ 10,807 64, U5l 9,224 7,562 6,853 13,653 12,972 6,590 2,u7 3,831 4,613 11,790
3,189,846 286,793 1,117,209 191,987 230,345 8k4,068 143,045 533,928 118,795 65,323 111,645 71,460 235,248
79,945 17,583 23,420 1,784 4,081 4,806 6,415 7,706 2,883 2,007 2,249 2,972 4,039
372,353 27,449 58,970 U2,233 lug,877 23,468 3,22& 51,678 25,420 11,121 16,911 8,775 Uug,226
Hol,006 27,802  kg,181 31,395 42,068 31,673 ulh.363 L2.238 25.905 32.165 29,222 23,027 U5,967
196,358 55,251 107,151 73,628 90,945 55,141 53,587 93,916 51,325 43,286 46,133 31,802 94,193
379,383 19,116 124,105 17,405 41,698 19,353 25,960 50,240 L2 4,557 21,123 15,635 Lo,1u9
37,955 689 155 585 548 1,152 - &9 19,937 2,125 K4,795 - 7,813 67
71,37 g7k 7,3 8,219 26,106 315 2,817 2,271 5,500 3,500 3 2,g7u 10,611
26,374 1,081 9,954 8,061 1,260 282 560 2,58 - 5og 310 75 1,205
135,704 2,6M4 17,434 16,865 27,914 1,809 3,466 24,666 2,625 8,823 313 11,262 11,883

25,211 1,000 15,300 1,125 1,500 - - 2,000 - 4, 286 - - -

1,336,656 78,011 263,990 109,023 162,057 76,303 83,013 170,822 59,992 60,952 67,569 58,699 146,225
127 54 221 70 T4 33 28 100 29 18 24 24 52
776,614 go,kol 213,618 62,574 73,194 58,363 23,855 9L,859 36,148 17,754 U5,154 29,371 k1,230
58,94 3,702 16,087 1,762 5,535 3,395 2,7k 8,529 3,997 2,110 &4.alo 1.922 k.o21
9,233 119 786 19 1,286 571 3,894 537 357 524 200 331 Ligh

5,451,970 466,756 1,635,331 367,349 477,572 227,539

262,994 816,481 222,201 148,688 230,981 164,779 431,299



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 23,1929 St. 6360c
LIABILITIES (In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,857,332 203,801 337,985 132,047 176,388 85,753 153,699 302,448 86,056 68,347 83,122 52,615 175,061
Deposits:

Vember bank - reserve account 2,378,097 150,323 952,818 135,737 184,526 64,303 63,732 360,692 79,919 53,843 92,506 66,139 173,559
Government 15,837 1,113 2,556 538 187 1,420 2,692 2,216 153 938 1,243 1,390 1,381
Foreign banl 5,920 385 2,293 L9g 531 239 203 713 208 130 172 172 375
Other deposits 22,078 &2 g,202 231 927 65 167 2,981 231 277 195 6 8,69k
Total deposits 2,421,932 151,903 965,869 137,005 186,171 66,027 66,79 365,602 80,521 55,138 94,116 67,727 184,009
Deferred availability items 711,073 78,037 184,558 54,937 69,151 55,268 23,538 84,799 37,471 13,482 38,970 30,070 k0,692
Capital paid in 167,025 10,791 64,389 16,526 15,597 6,021 5,385 19,896 5,223 3,063 4,264 L Ug7 11,38
Surplus 254,398 19,619 7,282 24,101 26,345 12,399 10,55% 36,4k2 10,820 7,082 9,086 8,690 17,978
All other liabilities 0,210 2,605 11,248 2,733 3,920 2,011 2,98% 6,294 2,100 1,526 1,423 1,150 2,176
TOTAL LIABILITIES 5,451,970 466,756 1,635,331 367,349 477,572 227,539 262,994 616,481 222,201 148,688 230,981 164,779 431,299
Reserve ratio (per cent) TH.5 8046 8.7 T4k 635 554 6h9  79.8 713 52.9  §3.0  59.4  65.5

Contingent liability on bills pur- P . .

chased for foreign correspondents 86,956 34,273 164,138 44 L63 47,242 21,305 18,063 63,452 18,526 11,579 15,284 15,284 33,347
F.R.notes on hand (notes rec'd from ‘ . )

F.R.Acent lcss notes in circulation)45ua029 39,253 101,035 31,995 22,598 15,822 28,092 uk,110 15,511 3,873 &,795 10,787 67,058

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

F.R.notes rec'd from Comptroller 3,524,381 298,704 917,250 224,982 271,506 156,369 287,801 526,578 126,787 132,414 124,837 78,034 359,019
7.R.notes held by F.R. Agent 1,213,020 55,650 418,230 60,940 72,520 64,754 106,010 180,120 25,110 55,194 32,920 14,532 125,900
F.R.notes issued to F.R.Bank 2,511,361 23,054 499,020 164,042 198,986 101,575 181,791 346,558 101,677 77,220, 91,917 63,402 242,119
Collateral held as security for
F.R.notes issued to F.R.Bank: )
Gold and gold certificates 405,590 35,300 218,015 29,500 22,780 16,190 9,500 - 7,800 14,157 - 17,248 35,000
Gold fund - F. R. Board 1,140,936 149,617 153,626 87,400 85,000 25,466 94,000 279,561 U6,000 23,000 60,000 10,500 126,763
Eligible paver | 1,083,125 73,104 172,223 79,019 126,970 66,566 78,844 11,727 51,250 47,181 65,543 16,551 133,047
Total collateral 2,629,651 258,021 543,864 196,019 234,750 108,222 182,344 421,291 105,050 8,338 126,543 74,399 294,810
MATURITY DISTRIBUTION OF BILLS, CTRTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS
Total T7ithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% g§y§h§° Over 6 months
Bills discounted 796,358 603,173 52,609 gl, 054 48,596 7,5&1 235
Bills bought in open market 579,283 95,715 37,294 111,503 131,233 5,538 -
Certificates of indebtedness 26,314 3,800 - 5,217 - 2,616 14, 7
Municipal warrants. 1,101 - - 500 436 15 -
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