
STATEMQIT FOB THE PRESS 
Released f or pub l i ca t ion St . 6355 
Friday morning, Oct. 18; Federal Hoserve Board, 

not e a r l i e r . October 17, 1929. 

CCHDITIOIT OF F3EGEHAL R3SaRVS BANKS 

The consol idated statement of condit ion of the Federal reserve "banks on 
October l 6 , made publ ic "by the Federal Reserve Board, shows decreases f o r the 
week of $8,400,000 in holdings of discounted b i l l s and of $3,100,000 in Govern-
ment s e c u r i t i e s , and an inc rease of $27,000,000 in b i l l s bought in open market. 
Member bank reserve deposi ts increased $69,500,000 and Government depos i t s 
$2,600,000, while cash reserves declined $3,300,000 and Federal reserve note 
c i r c u l a t i o n $700,000. Total b i l l s and s e c u r i t i e s were $24,500,000 above the 
amount repor ted a week ago. 

Holdings of discounted b i l l s increased &26,300,000 a t the Federal Reserve 
Bank of Chicago and $5,500,000 a t Phi lade lphia , and decl ined £17,800,000 a t 
San Francisco, $7,200,000 a t Cleveland, $S,400,000 a t Boston, $5,000,000 a t 
At lan ta and $S,400,000 a t a l l Federal reserve banks. The System's holdings of 
b i l l s bought i n open market increased $27,000,000, while holdings of United 
Sta tes Treasury notes decl ined $3,500,000 and holdings of bonds and Treasury 
c e r t i f i c a t e s were p r a c t i c a l l y unchanged. 

The p r i n c i p a l changes i n Federal reserve note c i r c u l a t i o n f o r the week i n -
cluded increases of $5,200,000 a t the Federal Reserve Bank of S t . Louis and 
$1,900,000 each a t Boston and Richmond, and decl ines of $4,800,000 a t Cleveland, 
$3,500,000 a t Chicago, $2,600,000 a t Phi lade lphia and $700,000 a t a l l Federal 
reserve banks. 

A summary of the p r i n c i p a l a s se t s and l i a b i l i t i e s of the reserve banks, t o -
gether with changes during the week and the year ending October l 6 , 1929, fo l lows: 

Increase or decrease since 

Oct. 16.1929 Oct. 9,1929 Oct. 17,1928 

( in thousands of d o l l a r s ) 

Total reserves . . 
Gold reserves 

3,158,359 
3,004,836 

- 3,316 
- 7,391 

+ 388,972 
+ 368,724 

Total b i l l s and s e c u r i t i e s 1,370,428 + 24,458 - 181,436 

B i l l s discounted, t o t a l . 
Secured by U.S.Govt, ob l iga t ions . . . 
Other b i l l s discounted . . 

848,935 
4oi,45S 
447,477 

- 8,371 
+ 18,117 
- 26,488 

- 86,875 
- 168,526 
+ 81,651 

B i l l s bought in open market 360,110 + 26,959 - 19,299 

U. S. Government s e c u r i t i e s , t o t a l . . . 
Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness . . . . 

137,62S 
37,967 
72,066 
27,595 

- 3,130 
+ 317 
- 3,472 
+ 25 

- 93,737 
- 15,104 
- 52,273 
- 26,360 

Federal reserve notes in c i r c u l a t i o n . . 1,859,621 679 + 142,571 

Total deposi ts 
Members' r e se rve deposi ts . 
Government depos i t s 

2,460,627 
2,408,482 

25,351 

+ 73,219 
+ 69,503 
+ 2,64o 

+ 65,513 
+ 49,60s 
+ 19 , I4I 
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Released f o r publ ica t ion Friday morning, October 18,1929; not e a r l i e r . St . 6355a 

RESOURCES AITD LIABILITIES 
OF THE TTSLVE FEDERAL RESERVE BA2J1CS COMBINED 

(In thousands of do l l a r s ) 

Oct. 16.1929 Oct. 9.1929 Oct. 17.1928 
R E S O U R C E S 

Gold with Federal rese rve agents . . . . . 1,547,526 1,506,735 1,207,448 
Gold redemption fund ?/ith U.S. Treasury . 66,810 6l,99% 72,282 

Gold he ld exclus ively agains t F.R.notes l , 6 l4 ,33o 1,568,729 1,279,730 
Gold set t lement fund with F. R. Bpard . . 758,685 811,642 677,753 
Gold and gold c e r t i f i c a t e s held "by "banks . 631,815 631,856 678,629 

Total gold re se rves 3,004,836 3,012,227 2,636,112 
Reserves other than gold . . . . . . . . 153,523 149,448 133,275 

Total reserves 3,158,359 3,161,675 2,769,387 
Non-reserve cash 70,746 66,856 56,192 
B i l l s discounted: 

Sec. by U.S. Government ob l iga t ions . . 401,458 383.341 569,984 
Other b i l l s discounted 447,477 473,965 365,826 

Total b i l l s discounted . . . 843,935 857,306 935,810 
B i l l s bought in open market . . . . . . 360,110 333,151 379,409 
U. S. Government s e c u r i t i e s : 

B o n d s 37,967 37,650 53,071 
Treasury notes 72,066 75,538 124,339 
C e r t i f i c a t e s of indebtedness 27,595 27,570 5 3 , 9 5 5 

Total U.S. Government s e c u r i t i e s . 137,628 l4o,753 231,365 
Other s e c u r i t i e s 23,755 14,755 5,280 

Total b i l l s and s e c u r i t i e s . . . . . 1,370,428 1,345,970 1,551,864 
Due from fore ign banks 754 808 574 
Uncollected items . . . . 1,049,813 733,64o 975,181 
Bank premises . 58,944 58,935 60,4-93 
All other resources 9,071 9,865 10,473 

TOTAL RESOURCES 5,718,121 5,377,749 5,424,164 

L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . . 1,859,621 1,860,300 1,717,050 
Deposi t s : 

Member bank - reserve account 2,408,482 2,338,979 2,358,874 
Government 25,351 22,711 6,210 
Foreign bank . . 5,203 7,775 6,945 
Other deposi ts 21,591 17,943 23,085 

Total deposi ts 2,460,627 2,387,408 2,395,114 
Deferred a v a i l a b i l i t y items 937,453 670,376 900,479 
Capital pa id in . 166,998 166,934 145,677 
Surplus . . . . . . . . 254,398 254,398 233,319 
All other l i a b i l i t i e s . . . . 39.024 38,333 32,525 

TOTAL LIABILITIES . . . . 5,718,121 5,377,749 5,424,164 

Ratio of t o t a l reserves to deposi t and 
F. R. note l i a b i l i t i e s combined . . . 73.1$ 74,4$ 67.3$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents . . . . . . 463,153 456,505 258.979 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAHKS GM OCTOBER l6 , I929 St . 6355b 
R E S O U R C E S (In thousands of do l l a r s ) 

Total Boston Hew York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
(?-old with Federal Reserve Agents 1,547,526 184,917 321,64l 117,000 107,780 46,656 109,500 299,56U 53,800 37,157 60,000 27,748 181,763 
Gold redemption fund with U.S.Treasury 66,810 7,268 13,343 6,252 5,573 4,603 3,780 3.817 6,185 4,629 3,073 3,091 5,196 

Gold held exclusively agains t . . . . , 
F. R. notes 1,614,336 192,185 334,984 123,252 113,353 51.259 113,280 303,381 59.985 4i,786 63,073 30,839 186,959 

Gold set t lement fund with F.R.Board 758,685 45,596 307,884 39,809 79,708 21,021 16,595 72,073 47,115 19,352 44,oi4 32,965 32,553 
Gold and gold c e r t i f . held by banks 631,815 31,562 391.967 23,773 38,025 8,771 4,195 80,ll6 5.864 4,742 5.54o 8,868 28,392 

Total cold reserves 3.oo4,836 269,343 1,034,835 186,834 231,086 81,051 134,070 455,570 112,964 65,880 112,627 72,672 247,904 
Reserves other than gold 153.523 10,178 6lJ24 9,367 8,4l0 7,246 12,423, 14,397 6,498 2,567 4,205 4,527 12,381 

Total reserves 3.158,359 279,521 1,096,159 196,201 239,496 88,297 146,4-93 469,967 119/462 68,447 116,832 77,199 260,285 
iron-reserve cash 70,746 l4,2oo 20,130 1,623 4*794 4,580 5.655 7,46i 2,877 1,374 1,759 2,655 3,638 
B i l l s discounted: 

Secured by U.S.Govt, ob l iga t ions 4oi,458 31,122 §2,486 45,734 43,227 19,57§ 6,720 104,267 20,335 10,578 l6,44o 9,531 31,442 
Other b i l l s discounted 447,477 31,235 

Total b i l l s discounted 848,935 62,357 129,698 77,733 84,638 52,032 52,347 150,23s 4s,106 43,147 4l, 248 29,344 78,047 
B i l l s bought in open market 360,110 23.072 112,271 17,552 37,866 17,214 23,082 53,042 42 5,482 19,789 13,565 37,133 
U. S. Government s e c u r i t i e s ; 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

37,967 
72,066 
27,595 

S89 
874 

1,081 
155 

8,495 
11,334 

585 
8,219 
8,061 

548 
26,106 
1,260 

1,152 
375 
282 

34 19,937 
2,818 1,791 

564 2,I4S 

2,125 
6,500 

4,862 
3,500 

661 
3 

310 

7,813 
2,774 

639 
67 

10,611 
1,205 

Total U.S.Govt, s e c u r i t i e s 137,628 2,644 19,984 16,865 27,914 1,809 3,4I6 23,876 8,625 9,023 313 11,276 11,883 
Other s e c u r i t i e s 23.755 1,000 14,850 1,125 1,500 - 2,000 - 3,280 - - -

Total b i l l s and s e c u r i t i e s 1.370,428 89,073 276,803 113.275 151,918 71,055 78,845 229,156 56,773 60,932 61,350 54,185 127,063 
Dae from foreign banks 
Uncollected items 
Bank premises 
All other resources 

754 53 
1,049,813 105,656 

58,944 3,702 
9,077 117 

253 
313.350 
16,087 

690 

69 73 
86,173 104,802 
1,762 6,535 

147 1,267 

33 
72,070 
3,395 

523 

28 qs 
31,324 126,346 
2,744 8,529 
4,009 457 

29 
44,619 
3,997 

362 

18 
18,598 

2,110 
500 

24 
52,723 
4,i4o 

204 

24 
42,313 
1,922 

324 

52 
51,839 
4,021 

477 

TOTAL RESOURCES 5.718,121 492,322 1,723,472 399,250 508,885 239,953 269,098 842,014 228,119 151,979 237,032 178,622 447,375 
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L I A B I L I T I E S 

F.R.notes in ac tual c i r cu la t ion 
Deposits: 

Member bank - reserve account 
Government 
Foreign bank 
Other deposi ts 

Total deposi ts 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur -

RSSOURCES ASD LIABILITIES'OF THE FEDERAL RESERVE--BASKS Oil ©CTOBEB-. 1&, .L929 - • • 
(In thousands of do l l a r s ) ĝ . 6355c 

"333% 1 3 ^ 0 177% t y j g ? SS2.6STS67!S' S!?3?'5?iraS i 7" 5Ir' 
Total Boston 

1,859,621 205,044 

2,408,482 151,635 
25,351 1,716 
5,203 4i6 

21,591 90 

969,012 136,968 186,962 66,574 
6,302 3,336 252 954 
1.287 539 573 259 
9,371 310 837 94 

63,211 357,979 
3,^82 

219 
317 

1,423 
770 

1,356 

79,490 55,157 92,750 68,889 179,855 
809 1,034 395 2,774 2,474 
225 i4o 185 185 k)5 
273 281 218 60 8,384 

llllfllllllllfl 
5,712,121 492,322 1,723,472 399,250 508,885 239,953 269,098 842,014 228,119 151,979 237,032 178,622 447 375 

73.1 77.9 83.0 70.0 65.4 58.0 66.3 70.6 73.1 55.1 66.2 62.1 70.'8 
21,013 17,816 62,583 18,272 11,420 

'uu w xidtuiii uii UJ.113 pur-
chased f o r fore ign correspondents lj"63,153 33,804 144,756 43,854 46,595 

F.R.notes on hand (notes r e c ' d from 
F.E.Agent l e s s notes in c i r c u l a t i o n ) ^ 2 , 5 0 9 37,739 160,284 30,729 31,088 15,596 30,074 39,875 18,359 10,210 

FEDERAL RESERVE 1T0TE ACCOUNTS OF FEDERAL RESERVE AGENTS 

l : W i M 

15,075 15,075 32,390 
14,105 10,622 63,828 

F.R.notes r e c ' d from Comptroller 
F.R.notes held by F. H. Agent 

F.R.notes issued to F.R.Bank 
Col la te ra l held as secur i ty fo r 
F.R.notes issued to F.R.Bank: 

Gold and gold c e r t i f i c a t e s 
Gold fund - F. R. Board 
E l ig ib le paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 
Municipal warrants 

2,322,130 242,783 494,253 169,979 208,689 100,006 183,467 343,680 101,047 77,739 97,039 63,101 240,347 

^05,590 35,300 218,015 29,600 22,780 
1,141 ,.936 149,617 103,626 87,400 85,000 
1,143,047 84,169 212,439 76,066 119,381 

16,190 9,500 - 7,800 14,157 - 17,24̂  35,000 
30,4o6 100,000 299,564 46,000 25,000 60,000 10,500 146,763 
63,on 74,557 200,844 48,033 48,066 60,348 42,155 113,92s 

2,690,573 269,086 ^ 534,130 193,066 227,161 109,667 134,057 500,408 101,833 85,223 120,348 69,903 295,691 
<\;ATiJRITY DISTRIBUTION OF BILLS, CERTIFICATES OF IUDEBTEIXTESS AND MUNICIPAL '/ARRALJTS 

Total 
848,935 
360,110 
27,595 

155 

.7i thin 15 days 
648,638 

94,021 
5,180 

lo to 30 days 
59,738 
37,627 

31 to 60 days 
82,640 
96,796 
5,023 

6 l to 90 days 
50,939 

130,028 

125 

91 days to 
6 months 
6,754 
1,638 
2,571 

30 

Over 6 months 
226 

14,821 
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