STATEVENT FOR THE RESS

Released for publication St. 6348
\ Friday morning, Oct. 11; Tederal Reserve Board,
not earlier. October 10, 1929
- CONDITION OF TEZDERAL RESERVE BATKS

The consolidated statement of condition of the Federal reserve banks on
October 9, made public by the Federal Reserve Board, shows decreases for the
weck of $73,3C0,000 in holdings of discounted biils and of 45,000,000 in Govern~
ment securities, and an increase of 310,300,000 in bills bought in open market.
. lember bank reserve deoosits declined $59,900,000 and Government denosits
$ 121,900,000, while cash rescrves increased $20,900,000 and Federal rescrve note
circulation $9,100,000. Total bills and sccurities were 468,300,000 below the
amount reported a week ago. '

Holdings of discomted dills decrcased 327,200,000 at the Fcceral Reserve
- Bank of Chicago, $21,200,000 at St. Louis, 320,500,700 at Hew York and 37,100,000
} at Atlanta, and increascd 312,100,000 at Cleveland. The System's holdings of
Dills bought in open market increased 510,300,000, while holdings of U. S. Treasur;
r notes deelined $3,500,000 and of Treasary certificates 51,500,000,

The principal changes in Federal rceserve note circulation for the week in-

> cluded increases of $3,400,000 at the Fcderal Reserve Bank of Boston, $3%,100,000
L each at New York and St. Louis and 32,400,000 at Cleveland, and declines of
L 3,500,000 at Philadelphia and $2,400,000 at Chicago.
A summary of the principal assets and liabilities of the rcserve banks, to-
gether with changes during the weck and the year ending October G, 1929, follows:

Increase or decrease since

| Oct. 9,1929 Oct. 2,1929 Oct. 10, 1928
. (In thousands of dollars)
| TOtal TCSETVES v v v o + o o o o o o & 3,151,575 + 20,865 + Log,737
L Gold TESCTVES v + v 4 o v v 0 o o W 3,012,227 + 29,435  + 387,502
} Total bills and sccurities . » « . . . 1,345,970 - 68,258 - 210,492
| Bills discounted, total . . . . . . 857,306 - J3,327 - 136,095
Secured by U.S.Govi. obligations . 353,341 - ﬁ+8,77¥ - 226,014
. Other bills discounted . . . . . . 473,965 - 24,553 +  €9,018
|
| Bills bought in open market . . . . 333,151  + 10,333 + 1,383
‘ U. S. Government securitics, total . 140, 758 - b9k - 85,954
1 Bonds . L . L] e e . [ * e . . o 37,650 + 2 - 15)621
; Treasury notes .+ o v o » o « o 75,538 - 3,542 - 10,743
| Certificates of indebtedness . . 27,570. - 1,44 - 59,590
|
- Federal reserve notes in circulation . 1,850,300 + 9,133 4+ 135,088
' Total deposits « o o v o o 4 v b v a s 2,387,408 - 83,301 + k41,652
N Members! reserve deposits . . . . . 2,338,919 - 59,947 + 25,78k
| Government deposits . . v . . 4 . . 22,711 - 21,889 + 19,517
|
! c
A
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RIS ULCES AD LIABILITIES
OF THE TTELVE FZDERAL RTSERVE BAWKS COMNERINED

(In thousands of dollars)

RESOURCES

Gold with Federal rescerve agents . . . .
Gold redemption fund with U.S.Treasury .

Gold held exclusively against F.R.notes

Released for publication Friday morninz,; October 11, 1929: not earlier.  St. 634ga

Oct. 9,1929 Oct. 2,1929 Oct. 10,1923

Gold settlement fund with F. R. Board .
Gold and gold certificates held by banks

T0tal Z0ld TEServes o « + o o

Reserves other thon gold . . . . . . .

- Total reserves . . . . .

Hon-reserve Cash « « v o s o o + o« o
Bills discounted:
Sec. by U.S. Government obligations .
Uther bills discounted . « » .+ . . .

> ' Total bills discounted . . .
, Bills bought in open market . . . . .

U. S. Government securities:
Bonds ¢« o« « ¢« v « . . .
Treasury notes . . + & o o ¢ o 4 &
Certificates of indebtedness . . .

* e e o e

Total U.S.Government securities .

ther securities .« v o v o = o o o o o

Total bills and securities . . .

Due from foreign banks . . . . .
Uncollected items . . . . . . . .
Bank premises « . « v 4 4 . . .
All other resources . . . . . . .

TOTAL RESOURCES . .

. o . .
s * e

LIABILITIES

- F. R. notes in actual circulation . .
Deposits:
* Member bank - reserve account . . . .
- . Government . . . . . . .
Foreign bank . . . . . .
_ Other dewosits . . . . .

Total deposits « o o o o .« &
Deferred availability items . . . . .
, Capital paid in . .+ ¢« v v 4 & o .+ . .
SUrplus « v ¢ ¢ v v e 4 e e e e e e
111 other liabilities . . . . . . . . .

v TOTAL LIMBILITIES . . . . .

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . . .
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1,506,735 1,541,345 1,198,568
_ 61,994 67,14 69,439
1,568,729 1,608,491 1,268,007
g11,6u42 754, 211 682,992
_ 631,856 520,090 673,726
3,012,227 2,932,792 2,624,725
149, ulg 158,018 128,213
3,161,675  3,1k0,810 2,752,938
66,8565 66,019 50, 266
383,341 432,115 509,355
__ 473,955 498,518 38h, 0Ly
857,306 930,633 993,402
333,151 322,818 331,768
37,650 37,648 53,271
75,538 79,080 86,231
27,570 29,024 87,160
140,758 145,752 226,712
__ 14,755 15,025 4,580
1,345,970 1,41k,228 1,556,462
308 g0l 574
733,640 816,320 716,985
58,935 58,935 60,368
__ 9,865 9,81l 9,135
5,377,749 5,506,927 5,146,728
1,860,300 1,851,157 1,725,212
2,338,979 2,398,926 2,313,195
22,711 L 500 3,194
7,715 6,625 5,266
17,943 20,558 2k, 101
2,387,408 2,470,709 2,345,756
6;0,376 726,600 666,067
166,934 166,507 145,588
25k, 398 25k, 393 233,319
38,333 37,146 30,786
5,377,749 5,505,927 5,146,728
T4 4% 72.7% 67.6%
456,505 453,908 268,863



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANXS ON OCTOBER 9, 1929 St. 6348b
RESOURCES (In thousands of dollars)

@otal Boston New York Phila. Cleve. Rich., Atlanta Chicago St.Louis Minn. Kans,Cy. Dallas San Fran.
Gold with Federal Reserve Agents 1,506,735 174,917 324,330 117,000 110,300 46,656 103,500 299,564 u5,800 37,157 65,000 &WM%%}
@old redemption fund with U.S.Treasury 61,994 7,483 14,124 4,310 4,886 3,515 4,100 L4,886 6,863 2,833 1,518 2,917 4,559

Gold held exclusively against ~
F. R. notes 1,568,729 182,400 338,454 121,310 115,186 50,171 107,600 304,450 52,663 39,990 66,518 28,665 161,322
Gold settlement fund with F.R.Board 911,642 48,131 302,384 49,293 85,544 23,720 18,148 102,513 42,687 20,931 L2,k 35,468 k0,382
Gold and gzold certif. held by banks 631,856 33,299 390,579 28,256 35,485 8,430 3,948 80,047 5,822 4,330 4,831 8,885 27,94l

Total gold reserves 3,012,227 263,830 1,031,417 198,859 236,215 £2,321 129,696 487,010 101,172 65,251 113,790 73,018 229,648
Reserves other than gold 149,448 10,380 62,920 9,161 6,694 7,376 11,105 13,949 6,234 2,287 3,771 3,497 12,074
Total reserves 3,161,675 274,210 1,094,337 208,020 242,909 89,697 140,801 500,959 107,406 67,538 117,561 76,515 k1,722
Yon-reserve cash 66,856 11,667  21,h01 1,627 2,950 4,655 5,99% 6,829 2,906 1,237 2,005 2,356 3,229

Bills discounted:
Secured by U.S.Govt. obligations 383,341 33,173 66,833 u40,739 50,257 18,310 7,145 69,316 19,724+ 12,019 13,113 10,165 42,547

Other bills discounted 473,965 35,603 64,365 31,536 1,566 31,652 50,165 54,602 31,688 30,016 28,679 20,835 53,258
Total bills discounted 857,306 68,776 131,198 72,275 91,823 u9,962 57,310 123,918 51,412 42,035 Uu1,792 31,000 95,805
Bills bought in open market 333,151 22,823 102,412 16,770 33,371 16,541 22,037 46,068 42 6,610 17,942 12,623 35,912

TJ. S. Government securities:
Bonds : 37,650 689 155 585 548 1,152 22 19,937 2,125 4,557 - 7,813 67
Treasury notes 75,538 gT4 11,965 8&,219 26,106 375 2,818 1,792 6,500 3,501 3 2,774 10,611
Certificates of indebtedness 27,570 1,082 11,584 8,061 1,260 282 532 2,027 - 552 310 675 1,205
Total U.S.Govt. securities 1ko,758 2,645 23,704 16,865 27,914 1,809 3,372 23,756 8,625 8,610 313 11,262 11,883

. Other securities 14,755 - 10,850 125 - - - 500 - 3,280 - - -
Total bills and securities 1,345,970 94,244 268,164 106,035 153,108 68,312 82,719 194,242 60,079 60,535 60,047 54,885 143,600
Due from foreign banks 808 58 262 75 80 36 31 108 29 20 26 26 57
Tmcollected items 733,640 73,875 198,232 59,968 65,710 53,501 22,961 90,243 38,635 17,048 ULk, 768 29,314 39,385
Bank premises 58,935 3,702 16,087 1,762 6,535 3,395 2,744 8,529 3,997 2,110 k4,140 1,922 4,012
All other resources 9,865 117 797 137 1,252 532 4,055 858 372 575 216 ugo 474
TOTAL RESOURCES 5,377,749 457,873 1,599,280 377,624 472,544 220,128 259,305 801,768 213,42k 149,063 226,763 165,498 32,479
c
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LIABILITIES

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 9,°1929"

(In thousands of dollars)

St. 63U4gc

Total Boston New York Phila. C(Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.,
F.R.notes in actual circulation 1,860,300 203,202 332,891 141,845 182,362 82,495 153,105 307,3% 17,442 67,638 82,007 52,732 177,256
Deposits: ' .
“ember bank - reserve account 2,338,979 147,218 937,456 136,466 181,570 63,856 63,344 346,464 78,735 53,704 90,723 66,562 172,231
Govornment 22,711 1,94 2,550 1,894 899 2,639 2,289 2,099 522 875 990 1,851 k4,162
Foreign bani 7,775 L6 3’853 539 573 ' 259 219 770 225 1lo 18 185 Lo5
Other deposits 17,943 72 6,6k 110 g1l 128 149 830 248 2u6 20 39 8,459
Total deposits 2,387,408 149,647 950,509 139,009 183,856 66,852 66,001 350,163 79,780 54,965 92,102 68,637 125,857
Jeferred availability items 670,376 72,095 163,565 53,529 60,738 50,378 21,418 81,844+ 38,113 14,838 140,039 29,203 38,016
Capital paid in - 166,934 10,768  6L,375 16,535 15,501 6,021 5,371 19,873 5.220 3,054 4,259 L, ugg 11,379
Sarnlus 254,398 19,619 7,282 24,101 26,345 12,399 10,554 36,4b2 10,820 7,082 9,086 8,690 17,978
All other liabilities 38,333 2,542 10,658 2,605 3,652 1,953 2,856 6.121 2,049 1,486 1,270 1,188 1,993
TOTAL LIABILITIES 5,377,749 157,873 1,599,280 377,624 472,544 220,128 259,305 801,768 213,424 149,063 223,763 165,498 432,479
Reserve ratio (per cent) 4.4 77.7 85.3 Th.1 66.3 60.0 64,3 76.2 68,3 55.1 67.5 63.0 66.6
Contingent 1liability on bills pur-
chascd for Foreign correspondents 456,505 33,343 1k2,llg U3,256 uU5,959 20,727 17,573 61,730 18,023 11,265 14,869 1L4,869 32,4li2
F,R.notes on hand (notes rec'd from
F.R.Azent less notes in circulation)152,923 56,649 155,372 34,470 17,962 13,425 28,u77 43,633 15,580 6,711 8,750 9,609 62,285
' FEDERAL RESZRVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notes rec'd from Comptroller 3,643,718 330,701 337:013 234,855 293,149 168,634 295,722 538,538 127,612 141,278 130,977 €1,398 368,84
P.R.notes held by F. R. Agent 1,335,495 70,850 H4g,750 58,540 92,825 72,714 11l,140 187,580 34.590 66.929 o220 19,057 129,300
F.R.notcs issued to F.R.Bank 2,315,223 259,851 k488,263 176,315 200,324 95,920 181,582 350,958 93,022 T74,3hg 90,757 62,341 239,541
Collateral held as security for
F.R.notes issued to. F.R.Bank:
Gold and gold certificates 430,799 35,300 220,704 29,600 25,300 16,190 9,500 - 7,800 14,157 - 17,248 35,000
Gold fund - F. R. Board 1,095,936 139,617 103,626 87,400 5,000 30,466 9%4,000 299,564 38,000 23,000 65,000 8,500 121,763
Eligible paper 1,116,534 90,344 193,914 72,489 120,556 61,483 78,641 167,533 51.3M Lg.osg 59,056 k42,894 130,195
Total collateral 2,623,269 265,261 518,24l 189,489 230,256 108,139 182,111 467,097 97,141 85,245 124,056 68,642 286,958

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDERBTEDNESS AND MUNICIPAL VARRANTS

Total TWithin 15 days 16 to 30 days 31 to 50 days 61 to 90 days 9% diiiht° Over 6 months
m s
3ills discountod 857,306 639,414 67,629 gk, 792 58,901 6,102 468
Bills bought in open market 333,151 85,797 W1,777 gl, 96U 118,154 2,1l9 -
Cnrtificates of indcbtedness 27,570 5,530 - - 6,594 917 14,529
lunicipal warrants 125 - - - 125 - -
C
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