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October 10, 1929 

COHDITIOU OF 7EDERAL RESERVE BAZIZS 

The c o n s o l i d a t e d s t a t emen t of c o n d i t i o n of t h e F e d e r a l r e s e r v e banks on 
October 9 . made p u b l i c by the F e d e r a l Reserve Board, shows d e c r e a s e s f o r the 
week of $73,300,000 i n h o l d i n g s of d i scoun ted b i l l s and of ^5,000*000 i n Govern-
ment s e c u r i t i e s , and an i n c r e a s e of ;,;10,300,000 i n b i l l s bought i n open marke t . 
Member bank r e s e r v e d e p o s i t s d e c l i n e d $59,900,000 and Government d e p o s i t s 
• j21,900,000, whi le cash r e s e r v e s i n c r e a s e d $20,900,000 and Fede ra l r e s e r v e no te 
c i r c u l a t i o n $9 ,100 ,000 . To ta l b i l l s and s e c u r i t i e s were ^68,300,000 below the 
amount r e p o r t e d a week ago. 

Holdings of d i s c o u n t e d b i l l s dec reased $27,200,OO0 a t the F e a e r a l Reserve 
Bank of Chicago, $21,200,000 a t S t . Louis , $20,500,000 a t How York and $7,100,000 
a t A t l a n t a , and i n c r e a s e d -viil2,100,000 a t Cleveland. The Sys tem's h o l d i n g s of 
b i l l s bought i n open market i n c r e a s e d $10,300,000, whi le h o l d i n g s of U. S. Treasury 
n o t e s d e c l i n e d $3 ,500,000 and of Treasury c e r t i f i c a t e s $1 ,500 ,000 . 

The p r i n c i p a l changes i n F e d e r a l r e s e r v e n o t e c i r c u l a t i o n f o r t h e week i n -
c luded i n c r e a s e s of $3,400,000 a t t he Fede ra l Reserve Bank of Bos ton , $3,100,000 
each a t Mew York and S t . Louis and $2,400,000 a t Cleve land , and d e c l i n e s of 
:;3,500,000 a t P h i l a d e l p h i a and $2,400,000 a t Chicago. 

A summary of the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e s e r v e banks, t o -
ge the r w i t h changes d u r i n g t h e week and the yea r ending October 9 , 1929, f o l l o w s : 

I n c r e a s e or d e c r e a s e s ince 

Oct . 9,1929 Oct . 2.1929 Oct . 10. 1928 

( i n thousands of d o l l a r s ) 

To ta l r e s e r v e s 
Gold r e s e r v e s 

3,161,675 
3,012,227 

+ 

+ 
2 0 , 8 6 5 
29,435 

+ 

4-
408,737 
387,502 

Tota l b i l l s and s e c u r i t i e s 1,345,970 - 6 8 , 2 5 8 - 2 1 0 , 4 9 2 

B i l l s d i s c o u n t e d , t o t a l 
Secured by U.S.Govt , o b l i g a t i o n s . 
Other b i l l s d i s c o u n t e d 

857,306 
383,341 
473,965 

-

.73,327 
48,774 
24,553 4-

1 3 6 , 0 9 6 
226,014 
89,918 

B i l l s bought in open market . . . . 333,151 + 10,333 •f 1,383 

U. S. Government s e c u r i t i e s , t o t a l . 
Bonds 
Treasury n o t e s 
C e r t i f i c a t e s of i n d e b t e d n e s s , . 

i4o,75s 
37,650 
75,535 
27,570. 

+ 
4 , 9 9 4 

2 
3,542 
1 , 4 5 4 

-

85,954 
15,621 
10,743 
59,590 

Fede ra l r e s e r v e n o t e s i n c i r c u l a t i o n . 1 , 8 6 0 , 3 0 0 + 9,133 + 1 3 5 , 0 8 8 

Tota l d e p o s i t s . . . . . . . . . . . . 
Members' r e s e r v e d e p o s i t s , . .. , . 
Government d e p o s i t s . . . . . . . . 

2,387,408 
2,338,979 

2 2 , 7 1 1 
-

83;301 
59,947 
2 1 , 8 8 9 

4-
+ 

+ 

41,652 
2 5 , 7 8 4 
19,517 

C 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Released f o r p u b l i c a t i o n F r i d a y morning; October 11, 1929; no t e a r l i e r . S t . 6348a 

RESOURCES m v LI VBILITIES 
OF THE T'TELVE FEDERAL RESERVE BAMS COMBINED 

( i n thousands of d o l l a r s ) 

Oct . 9 .1929 Oct . 2.1929 Oct . 10.1928 
R E S O U R C E S 

Gold wi th .Federal r e s e r v e agen t s . . . . 
Gold redemption f u n d wi th U .S .Treasury . 

Gold h e l d e x c l u s i v e l y a g a i n s t F . R . n o t e s 
Gold s e t t l e m e n t f u n d wi th F. R. Board . 
Gold and gold c e r t i f i c a t e s h e l d by hanks 

Tota l ,^old r e s e r v e s . . . . . . 
Reserves o t h e r than go ld . 

To ta l r e s e r v e s 
ITon-reserve ca sh 
B i l l s d i s c o u n t e d : 

Sec. "by U.S. Government o b l i g a t i o n s . 
Other b i l l s d i s coun ted . . . . . . . 

To ta l b i l l s d i s c o u n t e d . . . 
B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury n o t e s . . 
C e r t i f i c a t e s of i n d e b t e d n e s s . . . 

To ta l U.S.Government s e c u r i t i e s . 
Other s e c u r i t i e s 

To ta l b i l l s and s e c u r i t i e s 
Dae f rom f o r e i g n banks 
U n c o l l e c t e d i t ems . . . 
Bank p remises 
A l l o the r r e s o u r c e s . . 

TOTAL RESOURCES . 

L I A B I L I T I E S 

F. R. n o t e s i n a c t u a l c i r c u l a t i o n 
Depos i t s : 
: Member bank - r e s e r v e account . 

Government 
Fore ign bank . . 
Other d e p o s i t s 

To t a l d e p o s i t s . , 
Defe r red a v a i l a b i l i t y i t ems 
C a p i t a l p a i d i n 
Surplus 
i l l o the r l i a b i l i t i e s . 

•TOTAL LIABILITIES 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t and 
F. R. n o t e l i a b i l i t i e s combined . . . 

Cont ingent l i a b i l i t y on b i l l s pu rchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

2,387,408 
670,376 
166,934 
254,392 
38,333 

5,377,749 

74.4$ 

456,505 

2 , 4 7 0 , 7 0 9 
7 2 6 , 6 0 0 
1 6 6 . 9 0 7 
254,398 
37,146 

5 , 5 0 6 , 9 2 7 

72.7% 

453.908 

1 , 5 0 6 , 7 3 5 1,541,345 1 , 1 9 8 , 5 6 s 
51,994 67,146 6 9 , 4 3 9 

1 , 5 6 8 , 7 2 9 1 , 6 0 8 , 4 9 1 1 , 2 6 8 , 0 0 7 
811,642 754,211 6 8 2 , 9 9 2 
6 3 1 , 8 5 6 6 2 0 , 0 9 0 6 7 3 , 7 2 6 

3 , 0 1 2 , 2 2 7 2 , 9 2 2 , 7 9 2 2 , 6 2 4 , 7 2 5 
149,448 1 5 8 , 0 1 8 1 2 8 , 2 1 3 

3 , 1 6 1 , 6 7 5 3,I4O,SIO 2,752,938 
6 6 , 8 5 6 6 6 , 0 1 9 5 0 , 2 6 6 

383,341 432 ,115 609,355 
473,965 498,518 384,o47 
857,306 9 3 0 , 6 3 3 993,402 
333,151 3 2 2 , 8 1 8 331,768 

37,650 37,648 53,271 
75,538 79,080 8 6 , 2 8 1 
27,570 2 9 , 0 2 4 87,160 

I4O,75S 145,752 226,712 
14,755 1 5 , 0 2 5 4,580 

1,345,970 1,4l4,228 1,556,462 
508 801 574 

733,64o 816,320 716,985 
58,935 58,935 6 0 , 3 6 8 

9 , 8 6 5 9 , 8 i4 9,135 
5,377,749 5 , 5 0 6 , 9 2 7 5,146,728 

1 , 8 6 0 , 3 0 0 1 , 8 5 1 , 1 6 7 1 , 7 2 5 , 2 1 2 

2,338,979 2,398,926 2,313,195 
2 2 , 7 1 1 44 ,800 3,194 
7,775 6 , 6 2 5 5,266 

17,943 20,558 24,101 
2,345,756 

6 6 6 , 0 6 7 
145,588 
233,319 
30,786 

5,146,728 

6 7 . 6 $ 

2 6 8 , 8 6 3 

c 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS ON OCTOBER 9 , I929 S t . 6348b 
R E S O U R C E S ( I n thousands of d o l l a r s ) 

To t a l Boston Hew York P h i l a . CIeve. R i c h . A t l a n t a Chicago S t .Lou i s Minn. Kans.Cy. Da l l a s San Fran . 
Gold w i t h Fede ra l Reserve Agents 1 ,50b,735 174,917 324,330 117,000 110,300 46,656 103,500 299,564 45,800 37,157 65 ,000 25,748 156,763 
Gold redempt ion f u n d w i t h U .S .Treasu ry 61 ,994 7,4-83 14,124 4 ,310 4 ,886 3,515 4,100 4,886 6 , 8 6 3 2,833 1 .318 2,917 ^>559 

Gold h e l d e x c l u s i v e l y a g a i n s t . . . . 
~¥7 3 . n o t e s 1 , 5 6 8 , 7 2 9 1 8 2 , 4 o o 338,454 1 2 1 , 3 1 0 1 1 5 , 1 8 6 5 0 , 1 7 1 1 0 7 , 6 0 0 304,450 5 2 , 6 6 3 39,990 6 6 , 5 1 8 28,665 i b i , 3 2 2 

Gold s e t t l e m e n t f u n d wi th F .R.Board 811,642 48 ,131 302,384 49 ,293 85,544 23,720 18 r l 48 102,513 42,687 20,931 4 2 , 4 4 l 35.468 40,382 
Gold and go ld c e r t i f . h e l d by hanks 6 3 1 , 8 5 6 33.299 390,579 28,256 35.485 8 ,430 3.948 8Q,o47 5.822 4 ,330 4 ,831 8,885 27,944 

Tota l go ld r e s e r v e s 
Rese rves o t h e r t h a n go ld 

To t a l r e s e r v e s 
S o n - r e s e r v e ca sh 
B i l l s d i s c o u n t e d : 

Secured by U.S .Govt , o b l i g a t i o n s 
Othe r b i l l s d i s c o u n t e d 

T o t a l b i l l s d i s c o u n t e d 
B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds 
T reasu ry n o t e s 
C e r t i f i c a t e s of i n d e b t e d n e s s 

T o t a l U.S.Govt , s e c u r i t i e s 
Other s e c u r i t i e s 

T o t a l b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
U n c o l l e c t e d i t ems 
Bank p remi se s 
A l l o t h e r r e s o u r c e s 

3 , 0 1 2 , 2 2 7 2 6 3 , 8 3 0 1 ,031,417 1 9 8 , 8 5 9 2 3 6 , 2 1 5 82,321 1 2 9 , 6 9 6 4 8 7 , 0 1 0 1 0 1 , 1 7 2 6 5 , 2 5 1 113,790 73.018 229,648 
149,448 1 0 , 3 8 0 6 2 , 9 2 0 9 ,161 6 ,694 7 , 3 7 6 11,105 13,949 6 , 2 3 4 2,287 3 , 7 7 1 3 .497 1 2 , 0 7 4 

3 , 1 6 1 , 6 7 5 2 7 4 , 2 1 0 1 , 0 9 4 , 3 3 7 2 0 8 , 0 2 0 2 4 2 , 9 0 9 8 9 , 6 9 7 1 4 0 , 8 0 1 5 0 0 , 9 5 9 1 0 7 , 4 0 6 67,538 117.561 7 6 , 5 1 5 2 4 1 , 7 2 2 
6 6 , 8 5 6 1 1 , 6 6 7 21,401 1 , 6 2 7 2 ,950 4 ,655 5 ,994 6 , 8 2 9 2 , 9 0 6 1 .237 2 . 0 0 5 2 , 3 5 6 3 , 2 2 9 

383,341 33,173 66,833 40,739 5 0 , 2 5 7 1 8 , 3 1 0 7,145 6 9 , 3 1 6 1 9 , 7 2 4 12,019 1 3 . 1 1 3 1 0 , 1 6 5 42,547 
473,965 35,603 64,365 31,536 41,566 3 1 , 6 5 2 5 0 , 1 6 5 5 4 , 6 0 2 3 1 , 6 8 8 3 0 , 0 1 6 28,679 20,835 5 3 , 2 5 8 

857,306 6 8 , 7 7 6 131,198 7 2 , 2 7 5 91 ,823 4 9 , 9 6 2 57,310 1 2 3 , 9 1 8 51.412 42,035 41 ,792 3 1 , 0 0 0 95,805 
333,151 22,823 102,412 16 ,770 33,371 1 6 , 5 4 1 22,037 46,068 42 6 , 6 1 0 1 7 , 9 4 2 1 2 , 6 2 3 3 5 , 9 1 2 

37 ,650 689 155 585 548 1 , 1 5 2 2 2 19,937 2 , 1 2 5 4 ,557 — 7,813 6 7 
75,538 874 11,965 8 , 2 1 9 2 6 , 1 0 6 375 2 , 8 1 8 1 ,792 6 , 5 0 0 3 ,501 3 2 , 7 7 4 1 0 , 6 1 1 
27,570 1 , 0 8 2 11,584 8 , 0 6 1 1 , 2 6 0 2 8 2 532 2 , 0 2 7 - 5 5 2 3 1 0 6 7 5 1 , 2 0 5 

140,758 2,645 23,704 1 6 , 8 6 5 27,914 1 , 8 0 9 3 , 3 7 2 23,756 8 , 6 2 5 8 , 6 1 0 313 1 1 , 2 6 2 11,883 
14,755 - 1 0 , 8 5 0 1 2 5 - - - 500 - 3 ,280 - - -

1 ,345 ,970 94 ,244 268,164 106,035 153,108 6 8 , 3 1 2 82,719 194,242 6 0 , 0 7 9 6 0 , 5 3 5 6o ,o47 5 4 , 8 8 5 143,600 
8 0 8 58 2 6 2 75 8 0 36 31 1 0 8 2 9 2 0 2 6 2 6 57 

733,64o 73,875 1 9 8 , 2 3 2 5 9 , 9 6 8 65 ,710 53.501 2 2 , 9 6 1 9 0 , 2 4 3 38,635 17,048 44 ,768 2 9 , 3 1 4 39,385 
58,935 3 ,702 1 6 , 0 8 7 1 , 7 6 2 6 ,535 3 ,395 2,744 8 , 5 2 9 3 ,997 2 , 1 1 0 4 , i 4 o 1 , 9 2 2 4 ,012 

9 , 8 6 5 117 797 13.7 1 . 2 5 2 532 4,055 858 372 575 2 1 6 480 4 7 4 

TOTAL RESOURCES 5 , 3 7 7 , 7 4 9 4 5 7 , 8 7 3 1 , 5 9 9 , 2 8 0 3 7 7 , 6 2 4 4 7 2 , 5 4 4 2 2 0 , 1 2 8 2 5 9 , 3 0 5 801 ,768 2 1 3 , 4 2 4 1 4 9 , 0 6 3 2 2 8 , 7 6 3 1 6 5 , 4 9 8 4 3 2 , 4 7 9 
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L I A B I L I T I E S 

F . R . n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

i'eniber bank - r e s e r v e account 
Government 
f o r e i g n bank 
Other d e p o s i t s 

To t a l d e p o s i t s 
l e f e r r e d a v a i l a b i l i t y i t e m s 
C a p i t a l p a i d i n 
S u r p l u s 
- i l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Eese rve r a t i o (pe r c e n t ) 
Cont ingen t l i a b i l i t y on b i l l s p u r -

chased . f o r f o r e i g n c o r r e s p o n d e n t s 
F.R.no-tes on hand ( n o t e s r e e ' d f rom 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ONOCTOBEK 9 , I929 
( I n thousands of d o l l a r s ) 

Hew York P h i l a . CIeve . R i c h . A t l a n t a Chicago S t . L o u i s 
332 ,891 141,845 182 ,362 32,495 153,105 307,325 77,442 

S t . 6348c 

Tota l Boston 
1,860,300 203,202 Minn. Kans.Cy. Da l l a s San F r a n . 

67,638 82,007 52,732 177,256 
2,338,979 147,218 

22,711 1,941 
7,775 4i6 

17,943 72 

937,456 136,466 181,570 
2,550 1 ,894 S99 
3,259 539 573 
6,644 110 814 

2,387,408 149,647 
670,376 72,095 
166,934 10 ,768 
254,392 19,619 
38,333 2,542 

950,509 139,009 183,856 
169,565 53,529 6o,73S 
64,375 16,535 15,591 
71,282 24,101 26,345 
10,65s 2,605 3 ,652 

90,723 
990 
18 
20 

63,856 63,344 346,464 78,785 53,704 
2,639 2,289 2,099 522 875 

259 219 770 225 i4o 
128 149 830 248 246 

66 ,882 66,001 350,163 79,780 54,965 92 ,102 
50 ,37s 2 1 , 4 1 8 8 1 , 8 4 4 3 8 , 1 1 3 1 4 , 8 3 8 4 - 0 , 0 3 9 

6 ,021 5,371 19 ,373 5 ,220 3 ,054 4 ,259 
12,399 10,554 36,442 10,820 7,082 9,086 

1,953 2,356 6,121 2,049 1,486 1,270 

66,562 172,831 
1 ,851 4 ,162 

185 405 
39 8 ,459 

456,505 33,343 
. I I I I V v v o VAX 11 3d. AW. ^ JLLV £> JU " U. -L JL VJLU 

,R.Agent l e s s n o t e s i n c i r c u l a t i o n ) 4 5 2 ^ 9 2 3 56,649 

63,637 185,857 
29,803 32,016 
4,488 11,379 
2,690 17,978 

. , ^ 1 .148 1 ,993 
5 , 3 7 7 , 7 4 9 4 5 7 , 8 7 3 1 ,599 ,280 377,624 472,544 220 ,128 259,305 801,768 213 ,424 149,063 223,763 165,498 432,479 

7 4 , 7 7 , 7 S5*3 74.1 66.3 60.0 64.3 76.2 68.3 55.1 67.5 63.0 66^6 

142,449 4 3 , 2 5 6 45 ,959 20,727 17,573 61,730 18 ,023 11,265 1 4 , 8 6 9 1 4 , 8 6 9 32 ,442 

2 ,750 9 ,609 62,235 

F . R . n o t e s r e e ' d f rom Compt ro l l e r 
FcR.no tes h o l d by F. R. Agent 

F . R . n o t e s i s s u e d to F»R.Bank 
C o l l a t e r a l h e l d as s e c u r i t y f o r 

F . R . n o t e s i s s u e d to . F.R.Bank: 
Gold and g o l d c e r t i f i c a t e s 
Gold f u n d - F . R. Board 
E l i g i b l e paper 

T o t a l c o l l a t e r a l 

B i l l s d i s c o u n t e d 
B i l l s bought i n open market 
C e r t i f i c a t e s of i n d e b t e d n e s s 
Munic ipal w a r r a n t s 

3,648,718 330,701 
1,335,495 70,850 
2,3137223 259,851* 

410,799 35,300 
1,095,936 139,617 
1 ,116 ,534 90 ,344 
2 ,623,269 265,261 

155,372 34,470 17,962 13,425 28,477 43,633 15,580 6,711 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

B 11:% 
433,263 176,315 200,324 95,920 131,582 350,952 93,022 74,349 90 ,757 62,341 239,541 

f S ' Z S r !9 ,6oo 25,300 16,190 9,500 - 7,800 14,157 - 17,248 35,000 

m::: £% &S S:fr 5:S Jia ft® 
513 ,244 139,439 230,856 108 ,139 1 8 2 , i 4 i 467,097 9 7 , l 4 l 85,245 124,056 68,642 236,958 

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS 
To ta l 

857,306 
333,151 

27,570 
125 

Wi t h i n 15 days 

6 3 9 , 4 l 4 
85,797 

5,530 

l 6 to 30 days 

67,629 
41,777 

31 to 60 days 

34,792 
84,964 

6 l t o 90 days 

52,901 
113,464 

6,594 
125 

91 days t o 
6 months 

6,102 
2,149 

917 

Over 6 months 

463 

14,529 
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