STATEMENT FOR THE PRESS

Released for publication St. 5341
Priday morning, Oct. L4 Federal Reserve Board
not earlier. Octover 3, 1929

CONDITICON OF FEDERAL RESFRVE BAJKS

The consolidated statement of condition of the Federal reserve banks on Oeto-
ber 2, made public by the Federal Reserve Board, shows decreases for the week of
$13,800,000 in holdings of discounted bills and of $5,300,000 in Government secu-
rities, and an increase of $58,900,000 in bills bought in open market. Cagh re-
serves of the FeCeral reserve banks declined $21,400,700 and Government deposits
$10,700,000, while member bank reserve deposits increased $3M,5C0.000 and Federal
reserve note circulation $13,300,000. Total bills and securities were
$38,800,000 above the amount reported a week ago.

Holdings of discounted bills decreased $81,100,000 at the Tederal Reserve
Bank of New York and increased $“8,900,000 at Chicago, $8,500,000 at San Francisco,
$6,400,000 at Kansas City and $5,800,000 at Boston. The System's holdings of
bills bought in open market increased $58,900,000 and of Treasury certificates
$1;700,000, while holdings of Treasury notes delined $8,000, 500,

The principal changes in Federal reserve note circulation for the week in-
cluded increases of $9,200,000 at the Federal Reserve Bank of New York, $6,800,000
at Boston and $3,700,000 at St. Louis, and declines of $5,900,000 at Cleveland,
$2,600,000 at Chicago and $2,000,000 at Philadelphia.

" A summary of the principal assets and liabilities of the reserve banks, to-
gether with changes during the week and the year ending October 2, 1929, follows:

Increase or decrease since

Oct. 2, 1929 Sevnt. 25,1929 Oct. 3,1928

(In thousands of dollars)

Total reserves . o o o . . .+ o . . . 3,140,810 - 21,365 + 389,409
Gold reserves . <« v 4 4 4 4 . . . 2,982,792 - 14,775 + 366,157
Total bills and securities . . . . . 1,414, 228 + 38,761 - 156,850
Bills discounted, total . . . . . 930,633 - 13,756 - 95,285
Secured by U.S.Govt. obligations 432,115 - 11,099 - 183,972
Other bills discounted . . . . . kgg,518 - 2,667 + 88,687
Bills bought in open market . . . 322,818 + 58,884 + 12,842
U. S. Government securities, total 145,752 - 6,307 - 8h,852
Bonds . e e o . . e @& o o o . . 37,6”’8 - 12 - 15’ 501
Treasury notes . . . ., . . . . 79,080 - 7,970 - 11,283
Certificates of indebtedness . 29,024 + 1,675 - 58,068
Federal reserve notes in circulation 1,851,167 + 13,268 + 147,537
Total deposits . . . . . . . . .. 2,470,709 + 2M,E“9 + 56,719
Members' reserve deposits . . . 2,398,926 + 34,Lg2 + 49,373
Government deposits . . . . . . 44 000 - 10,685 + 12,031
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Released for publication Friday morning, October 4,1929; not earlier. St. 6341a

RESOURCES AYD LIABILITIES
OF THE TVELVE FEDERAL RISERVE BAJNKS COYBINED

(In thousands of dollars)

Oct. 2,1929 Sept. 25,1929 Oct. 3,1928
RESOURCES
Gold with Federal reserve agents . . . . 1,541,345 1,529,345 1,178,312
Gold redemption fund with U.S.Treasury . 67,146 ____5 114 59,947
Gold held exclusively against F.R.notes 1,608,491 1,593,459 1,248,259
Gold settlement fund with F. R. Board . 754,211 754,882 638,054
Gold and gold certificates held by banks 620,090 olig, 226 __ 680,322
Total gold reserves . . . . . . . 2,982,792 2,997,567 2,616,635
Reserves other than gold . . . . .. . . _ 158,018 164,608 134,766
Total T'eServes « « « « + « o 3,140,810 3,162,175 2,751,401
NOon-reserve Cash .« « v v o o o o o o o o 66,019 73,617 53,801
Bills discounted:
Sec. by U.S.Government obligations . , 432,115 W3 a1h 616,087
Other bills discounted . . . . + . . . 49z ,518 501,185 409,831
Total bills discounted . . . . . . 930,633 9k, 399 1,025,918
Bills bought in open market . . . . . . 322,818 263,934 309,975
7. S. Government securities:
BONAS « o v o o o bt e e e e e 37,648 37,650 53,149
Treasury notes . . . v e e 79,080 87,050 90,363
Certificates of 1ndebtedness .. 29,024 27,349 87,092
Total U.S.Government securities . 145,752 152,059 230,604
Other securities « v v « o o o & « o o 15,025 __ 15,075 4,580
Total bills and securities . . .  1,M4,228 1 375467 1,571,078
Due from foreign banks .« « « « o« & « & 801 769 574
Uncollected items « o+ « v » « . « o o & 816,320 750,429 780,349
Bank premises . « . ¢ .+ o . <. . . 58,93 58,903 - 50,318
All other resources I 9,31 10,061 8,909
TOTAL RESOURCES « « « . . . 5,506,927 5,431 421 5,226,430
LIABILITIES ~
-
P R. notes’'in actual circulation . . . 1,851,167 1,837,899 1,703,630
Deposits: -
Member bank - reserve account . . . . 2,398,920 2,364, h34 2,349,353
GOVErnment . . o« « v + 4 4 v o4 e . L, 600 55, 28 32,569
Foreign.bank . Y . . . . 3 . . . . . 61625 7,23 5,9)‘"2
Other deposits « « v v v v o v« . 20,558 19,207 _ 3,92
Total deposibs + « « . « « . 4 2,470,709 2,446,160 2,413,990
Deferred availability items . . . . . 726,600 689,263 700,191
Capital Paid in . s v & v o .+ . . . . 166,907 167,028 145,558
Surplus . . . . e e e e e 25k, 38 254, 398 233, 319
All other llabllltles I __ 37,146 36,573 29,6
TOTAL LIABILITIES . . . 5,506,927 5,431,421 5,226 u}o
Ratio of total reserves to deposit and
F. R. note liabilities combined . . 72.7% 73.8% 66.8%
Contingent liability on bills purchased
for foreign correspondents . . . . « 453,908 us5,775 267,635
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RESOURCES

Gold with Federal Reserve Agents

Gold redemption fund with U.S.Treasury

Gold held exclusively against
F. R. notes
Gold settlement fund with F.R.Board
Gold and gold certif. held by banks

Total gold reserves
Reserves other than gold

Total reserves

Non-reserve cash
Bills discoeunted:
Becured by U.S.Govt. obligations
Other bills discounted
Total bills discounted
Bills bought in open market
U. S. Government securities:
Bonds
Treasury notes
Certificates of indebtedness

Total U.S.Govt. securities
Other securities

Total bills and securities
Due from foreign banks
Uncollected items
Bank premises
All other resources

TOTAL RESOURCES

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 2, 1929 St. 6341Db
~ (In thousands of dollars)

Total Boston New York Phila. -Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
1,541,345 169,917 324,330 117,000 128,900 46,656 101,500 329,564 23,800 42,157 70,000 25,758 161,763
67,146 7,684  1lb g62 5,398 L, 295 L4 577 L 162 6,264 5,716 3,128 2,044 3,758 5,253
1,608,491 177,601 339,192 122,398 133,195 51,233 105,662 335,828 29,516 U5,285 72,044 29,516 167,021
754,211 53,389 299,958 44 M469 86,255 30,ule 18,512 60,908 Lg,L55 17,201 33,600 27,480 33,542
620,090 31,479 382,098 29,783 35,039 8,238 3,667 78,747 5,656 3,904 4,691 3,852 27,936
2,982,792 262,469 1,021,248 196,650 254,489 89,913 127,841 475,483 83,627 66,390 110,335 65,848 228,499
158,018 11,960 63,672 9,764 8,034 8,692 10,225 16,068 7,095 1,847 4,166 4 187 12,308
3,140,810 274,429 1,084,920 206,414 262,523 98,505 138,066 491,551 90,722 68,237 114,501 70,035 2L0,807
66,019 10,124 20,027 1,610 4,012 4,995 6,326 7,030 2,824% 1,335 1,679 2,160 3,897
432,115 33,810 84,705 42,376 37,518 20,079 6,198 91,838 24,517 1L U5k 1L,025 11,797 50,798
498,518 37,379 67,113 32,862 42,195 31,597 58,169 59,274 Y48,089 26,959 28,843 22,313 Uu3,725
930,633 71,189 151,818 75,238 79,713 51,676 64,367 151,112 72,606 41,413 42,868 34,110 94,523
322,818 21,588 126,650 16,106 25,820 12,493 18,943 36,287 Y2 7,572 13,704 12,036 31,577
37,648 875 853 786 818 1,152 20 20,231 - 4,646 152 7,813 302
79,080 1,u5 17,605 8,832 26,929 3715 2,817 2,731 - 3,175 4eg 2,774+ 11,329
29,024 1,082 12,944 g,061 1,260 282 573 2,107 = 525 310 675 1,205
145,752 3,402 31,402 17,679 29,007 1,809 3,40 25,069 - 8,946 930 11,262 12,836

15,025 - 10,850 Lon - - - 500 - ‘3,250 - - -

1,414,228 96,179 320,720 109,448 134,540 65,978 86,720 212,968 72,648 61,181 57,502 57,408 138,936
801 58 54 76 80 36 31 108 29 20 26 26 27
816,320 82,339 238,228 70,922 78,591 56,989 24,l4og 95,277 38,083 17,080 u6,9k0 28,21k 39,2h9
58,935 3,702 16,087 1,762 6,535 3,395 2,744 8,529 3,997 2,110 4,10 1,922 4,012
9,81k 116 740 132 1,239 549 4,109 836 309 609 232 L7k 469
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5,506,927 466,947 1,680,976 390,364 487,520 230,547

262,40k 816,299

208,612

150,572 225,020 160,239 427,427



RESOURCES AND LINBILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 2, 1929 St. 6341c
LIABILITIES (In thousands of dollars) )

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn., Kans.C
. . . . s ag . A . «Cy. Dallas San Fran.
F.P.notes in actual circulation 1,851,167 199,786 329,753 145,296 179,994 80,964 153,834 309,679 ™H,277 68,200 80,614 51,815 176,955

Depcsits:
‘cmber bank - reserve account 2,398,926 152,45 985,276 136,104 188,924 66,7W4 62,214 350,506 76.328 =k
Covermment Wb T2as Dzams sk 1Sk looh s ke 1 nin i CallEE
oreign b s , 2 * ’
S5 Wb %% momo.m o R wE
~ Total deposits 2,470,709 155,226 1,008,920 138,312 192,049 77,205 68,619 356,809 78,154 '
’ ' * ; g, : ,15% 56,533 89,586 66,2 ,
Deferred availability items 7;6,600 79,061 195,987 6;,616 70,086 52,056 21,220 87,545 38.300 1l 312 Hg 27h > 9&5 1§g 279
Capital paid in 203,307 10,800 gg,ggg o1 15,500 6,051 5371 19,8M1 5220 30051 Llasg  higg 11037
1 ’) us b3 ’ ) R , 12’ , , ’ ) )
All other liabilities 27'125 g’ﬁ5g 10,689 2,521 3,352 1,3?8 lg»gg Bg,ggg 1?:35% I:?SE ?:ggg §:8gg 1%’2%3
TOTAL LIABILITIES 5,506,927 466,947 1,680,976 390,364 u4g7,520 230,547 262,404 816,299 208,612 150,572 225,020 160, 239 427,427
Reserve ratio (per cent) 72.7 77.3 g1.0 72.8 70.6 62.3 62.1 13.8 59.5 5l4.7 67.3 59’3 ) 66’9

Contingent liability on bills pur- \ "

chased for foreign correspondents 453,908 32,872 1Mh4,293 L2644 Y45 310 20,434 17.324 6 -

F.P.notes on hand (notes rec'd from _ » 3 73 0,857 17,708 11,105 14,659 14,659 31,983

F.Z.Agent less notes in circulation)460,315 47,227 159,078 39,012 20,531 14,289 27,692 Y47 5u2 12,424 6,616 10,039 10 275 65,59
: FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESFRVE ACENTS ' ’

F.E.notes rec'd from Comptroller 3,710,112 336,463 4,576 246,128 288,250 16 ,80 ,786 56 .
F.P.notes held by F. R. Agent 1,398,630 "89,U50 325,71*5 61,820 87,725 71?‘,55l7¥ f?g,£6o goﬁiggé 1%?;2%% 122:823 1&2:3%8 23;%?% ﬁgg'ﬁgg

¥,R.ndtes issued to F,R.Bank 2,311,482 247,013  U483,831 18Y4,308 200,52 253 181,525 2
Collateral held as security for ’ 1985 95,53 108> 357,221 86,701 74,816 90,653 62,090 ¢u2,5u5
i.R.notes issued to F.R,Bank:

Gold and gold certificates k14 hog 35,300 220,70k 29,600 28,900 16,190 9,500 - g
Gold fund - F. R. Board 1,126,936 134,617 103,626 87,400 100,000 30.466 92,000 329,564 151088 ég,égg 70—000 1;’;25 122,$92
Eligible paper L118,9% 51,521 237,252 78,018 98,689 59.195 82,k59 184,977 72475 bhalogs ieleon lolog 124575
Total collateral 2,720,281 261,438 561,562 195,078 227,589 105,851 183,959 514,541 96,275 90,LLg 125,904 71 294 286,342
‘ - MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL 7ARRANTS
Total ~Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days JL 4aUs to Over 6 months
Bills discounted 930,633 695,164 66,416 98,6l49 63 965 6 monthsA "
Bills boaught in open market 322,818 12k, 265 37,089 61,388 97’u41 2’297 38
Certificates of indebtedness 29,024 7,190 - - 5,05h 2’235 ui‘
Municipal warrants Yo5 300 - - ’125 ’ 30 14,550
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