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CONDITION! OF FEDERH, RESERVE BANKS 

The consol idated statement of condit ion of the Federal reserve "banks on 
September 18, made - publ ic "by the Federal Reserve Board, shows a decl ine f o r the 
week of $39,000,000 i n holdings of discounted "bills and inc reases of $18,900,000 
in "bills "bought i n open market and of $18,600,000 in U. S. s e c u r i t i e s . Cash r e -
serves of the Federal reserve "banks increased $9,900,000, and member "bank r e -
serve deposi ts $21,100,000, while Federal reserve note c i r c u l a t i o n declined 
$16,700,000. Total "bills and s e c u r i t i e s were $2,600,000 "below the amount.' r e -
ported a week ago. 

Holdings of d i scoun ted"b i l l s decl ined $19,800,000 a t the Federal Reserve 
Bank of Hew York, $12,600,000 a t Boston, $11,800,000 a t At lan ta and $11,000,000 
a t Dallas, and increased ^19,600,000 a t Chicago. The System's holdings of "bills 
"bought in open market increased $18,900,000, and of Treasury c e r t i f i c a t e s 
$24,300,000, while holdings of Treasury notes decl ined $5,700,000. 

Federal reserve note c i r cu l a t i on declined during the week $7,800,000 a t 
Cleveland, $4,900,000 a t Chicago, $3,800,000 a t San Francisco, and $16,700,000 
a t a l l Federal reserve "banks. 

A summary of the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the reserve "banks, 
together with changes during the week and the year ending September 18, 1929, 
fo l lows: 

Increase or decrease since 

Sept. 18.1929 Sept. 11,1929 Sept. 19,1928 
( i n thousands of d o l l a r s ) 

Total reserves . . . . 3,156,131 + 9,905 + 387,875 
Gold rese rves 2,989,400 + 17,665 4- 363,510 

Total "bills and s e c u r i t i e s . . . . 1,367,67s - 2,595 - 192,651 
B i l l s discounted, t o t a l . . . . 933,916 - 39,011 159,917 

Secured "by U.S.Govt, ob l iga t ions 438,358 - 53,628 — 233,619 
Other b i l l s discounted . . . . 495,55s + 14,617 + 73,702 

B i l l s bought in epen market . . 24 i , io3 + 18,874 + 3,914 

U. S. Government s e c u r i t i e s , t o t a l 177,609 + 18,592 47,118 
Bonds .42,658 7 — 10,347 
Treasury notes 94,983 - 5,714 + 7,007 
C e r t i f i c a t e s of indebtedness . 39,968 + 24,313 - 43,778 

Federal reserve notes in c i r c u l a t i o n 1,847,427 - 16,721 4* 167,906 
Total depos i t s 2,428,450 + 24,471 30,502 

Members' reserve depos i t s . . . 2,381,364 + 21,099 + 20,330 
Government depos i t s 13,449 - 4,005 - 31,930 
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Released f o r pub l i ca t ion Friday mtii*nj.ng, September 20,1929; not e a r l i e r . St.6324a 

RESOURCES A2TD LIABILITIES 
OF THE OTLVE' FEDERAL RESERVE BMKS OOMBIUSD 

( in thousands of do l l a r s ) 

Sept. 18.1929 Sent, 11.1929 Sept.19.1922 

R E S O U R C E S 

Gold with Federal reserve agents . . . . 1,546,555 1,560,899 1,167,332 
Gold redemption fund with U.S. Treasury 67,195 71,232 71,730 

Gold held exclus ive ly aga ins t F.R.notes 1,613,750 1,632,131 1,239,062 
Gold set t lement fund with F. R. Board . 730,013 721,202 720,346 
Gold and gold c e r t i f i c a t e s he ld by banks 645,637 6l8,4p2 666,482 

Total gold reserves 2,989,400 2,971,735 2,625,890 
Reserves other than gold 166,731 174,491 142,366 

Total reserves 3,156,131 3>146,226 2,768,256 
Hon-reserve cash 69,423 66,989 59,o44 
B i l l s discounted: 

Sec. by U.S. Government ob l iga t ions . 438,358 491,986 671,977 
Other b i l l s discounted . . . . . . . . 495,558 480,94l 421,856 

Total b i l l s discounted . . . . 933,916 972,927 1,093,833 
B i l l s "bought in open market 24l,103 222,229 237,189 
U. S. Government s e c u r i t i e s : 

Bonds 42,658 *42,665 53,005 
Treasury notes . . . . . . . 94,983 *100,697 87,976 
C e r t i f i c a t e s of indebtedness . . . . . 39,9$% 15,655 83,746 

Total U.S. Government s e c u r i t i e s . 177,609 159,017 224,727 
Other s e c u r i t i e s 15,050 l6,100 4,580 

Total b i l l s and s e c u r i t i e s . . . 1,367,678 1,370,273 1,560,329 
Dae from fo re ign banks 727 726 573 
Uncollected items . . . . 910,9^2 74l,285 818,337 
Bank premises 58,890 58,868 60,3l4 
All other resources . . . . . 10,079 10,665 8,457 

TOTAL RESOURCES 5,573,890 5,395,032 5,275,310 
L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . . 1,847,427 I , 8 b 4 , l 4 s 1,679,521 
Deposits: 

Member "bank - reserve account 2,381,364 2,360,265 2,360,534 
Government . . 13,449 17,454 45,379 
Foreign bank 7,658 6,622 7,459 
Other deposi ts 25,979 19,638 45,580 

Total depos i t s 2,428,450 2,403,979 2,458,952 
Deferred a v a i l a b i l i t y items 84l,196 670,624 730,605 
Capital paid in 166,716 166,733 l45,37& 
Surplus . . . . 254,398 254,398 233,319 
All other l i a b i l i t i e s . . . . . . . . . 35,703 35,150 27,537 

TOTAL LIABILITIES . . . . . . 5,573,890 5,395,032 5,275,310 

Ratio of t o t a l r ese rves to deposi t and 
F. R. note l i a b i l i t i e s combined . . * 73«8$ 73* 1$ 66.9% 

Contingent l i a b i l i t y on b i l l s purchased 
f o r fo re ign correspondents . . . . . . 448,503 446,973 274,054 

•Revised f i g u r e s . 
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RESOURCES AITD LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEiBZR 18, IQ2Q St 6324b 
R E S O U R C E S (In thousands of d o l l a r s ) ^ 

„ B S s t o n Kew York P h i l a . CI eve. Rich. At lan ta Chicago S t . Louis Minn. ICans.Cy. Dallas San Fran. 
Gold with Federal Reserve Agents 1.546,555 169,917 274,330 117,000 145,100 46,656 108,500 329,564 21,800 45,167 70,000 21,758 196 763 
Gold redemption fund with U.S.-Treasury 67,195 8,207 16,552 7,44p 3,395 4,673 3,949 4,091 6,111 3,798 3 ,014 3,638 2 j £ 7 

Gold he ld exc lus ive ly aga ins t 
F. R. no t e s 1,613,750 178,124 290,882 124,44o 148,495 51,329 112,449 333,655 27,911 48,965 73,014 25,396 199,090 

Gold se t t l emen t fund with F.R.Board 730,013 56,444 240,850 37 ,04l 83,427 23,181 l 6 , l 4 9 104,221 40,924 20,682 46,86l 38,572 21,661 
Gold and go ld c e r t i f . he ld by banks o45,637 31,029 398,978 3 0 , l 6 l 36,216 7,749 3,908 81,197 6,907 4,333 5,803 9,102 30,254 

Total aold r e se rves 2,989,1)00 265,597 930,710 191,642 268,138 82,259 132,"506"519,07W?,742~ 7 ^ 9 ^ 2 ^ 6 ^ " 7 3 , 0 ~ 7 0 ~ 2 5 l T 0 0 5 
Reserves o the r than gold 166,731 15,818 63,6a 9,306 8,742 7,123 8,868 19,754 8,824 1,660 4 ,142 4,996 13,877 

Tota l r e s e r v e s 3 , 1 5 6 , 1 3 1 2 8 1 , 4 I 5 9 9 4 , 3 3 1 2 0 0 , 9 4 8 276,880 8 9 , 3 8 2 L4L,37% 5 3 8 , 8 2 7 8 4 , 5 6 6 7 5 , 6 4 0 129,820 7 S 7 O 6 6 " 2 6 4 , 8 8 2 

:Ion-reserve cash 69,423 9 , 3 2 4 22,072 1,176 4,227 4 , 7 4 6 7,699 6 , 4 8 3 3,718 1,085 2,154 2,565 4 , 1 7 4 
B i l l s d iscounted: 

Secured by U.S.Govt, ob l iga t ions 438,358 28,113 137,098 44 ,471 4-1,645 19,436 8,523 59,070 22,203 13,591 12,957 11,743 39,508 
Other b i l l s discounted *+95,558 31,059 83,0% 42,674 34,137 4o,o63 53,620 54,349 48,648 20,919 21,390 23,718 41,936 

Total b i l l s discounted 933,916 59,172 220,143 
B i l l s bought i n open market 24l , 103 21,310 102,147 
U. S# Government s e c u r i t i e s : 

Bonds 4 2 , 6 5 8 1 , 7 1 9 4 , 0 0 9 
Treasury no te s 94,983 1,945 29,129 
C e r t i f i c a t e s of indebtedness 39,968 202 31,192 

Total U.S.Govt, s e c u r i t i e s 177,609 3,866 64,330 
Other s e c u r i t i e s 15,050 - 11,000 

8 7 , 1 4 5 
1 2 , 7 3 5 

7 5 , 7 8 2 
1 4 , 3 4 3 

5 9 , 4 9 9 
6,800 

62,143 113,419 
1 5 , 0 4 4 2 3 , 3 3 9 

70,851 
6 3 

3 4 , 5 1 0 
4,496 

3 4 , 3 4 7 

7 , 9 7 3 

3 5 , 4 6 1 
8 , 3 2 1 

8 1 , 4 4 4 
2 4 , 5 3 2 

1,692 
9 , 3 0 8 
7 , 1 6 2 

2,036 
2 7 , 4 7 9 

162 
1,152 323 21,644 

2,991 4 , 0 3 1 
77 675 

- 5,067 
4 , 0 2 8 

1 5 2 

839 
4 6 8 

2,813 
3 , 1 2 1 

117 
1 , 3 6 4 

11,890 
165 

18,162 2 9 , 6 7 7 1 , 8 0 9 3,391 26,350 - 9 , 2 4 7 1 , 3 0 7 6,051 1 3 , 4 1 9 
3 0 0 — - 500 - 3 , 2 5 0 - - — 

Total b i l l s and s e c u r i t i e s 1,367,678 84,348 397,620 118,342 119,802 68,108 80,578 163,608 70,914 51,503 43,627 4g,833 119,395 
Dae from f o r e i g n banks 727 54 222 70 74 33 28 99 29 18 24 24 52 
Uncol lected i tems 910,962 92,97% 242,984 71,689 93,477 65,771 27,937 130,264 38,353 18,591 48,734 34,377 45,811 
Bank premises 58,890 3,702 16,087 1,762 6,535 3,395 2,744 8,529 3,996 2,110 4 , l 4o 1,922 3,968 
All other resources 10,079 71 1,040 145 1,198 519 4,328 843 288 607 155 425 460 

TOTAL RESOURCES 5,573,890 471,888 1,674,356 39^,132 502,193 231,954 264,688 848,653 201,864 149,554 228,654 167,212 438,742 
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L I A B I L I T I E S 

F.R.notes in ac tua l c i r cu l a t i on 
Deposits: 

Member "bank - reserve account 
Government 
Foreign bank 
Other deposi ts 

Total deposi ts 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

GST SEPTEMBER'IB, 1929 RESOURCES AMD LIABILITIES OP THE FEDERAL RESERVE BANKS 
( in thousands of do l la rs ) 

New York Ph i l a . CIeve. Rich. Atlanta Chicago St.Louis 
321,669 1 4 8 , 6 8 8 1 8 4 , 0 7 8 81,225 156,102 3 1 7 , 5 8 8 6 8 , 1 3 4 

St . 6324c 

Total Boston 
1,847,427 191,222 

Minn. Xans.Cy. Dallas San Fran. 
67,84i 79,831 50,486 180,563 

2,381,364 155,049 
13,449 106 
7,658 382 

25,979 86 

965,416 137,257 190,087 68,415 61,219 341,377 
11,102 
4,065 
6,584 

225 
495 

73 

7 
526 

1,194 

218 
237 
193 

276 
201 
296 

4O9 
706 

7,786 
2,428,450 155,623 

841,196 92,228 
166,716 10,716 
254,398 19,619 
35,703 2,480 

987,167 138,050 191,814 69,063 
219,389 64,397 81,215 61,307 
64,075 16,522 15,537 6,174 
71,282 24,101 26,345 12,399 
10,774 2,374 3,2o4 1,786 

76,781 53,038 90,965 66,196 175,564 
242 159 178 10 517 
206 129 170 170 371 
454 700 736 78 7,799 

61,992 350,278 77,683 
27,949 118,872 38,222 
5.434 19,859 5,223 

10,554 36,442 10,820 
2,657 5 ,6 l4 1,782 

54,026 92,049 66,454 184,251 
16,283 42,355 36,056 42,923 
3,056 4,260 4,1*97 11,363 
7,082 9,086 8,690 17,978 
1,266 1,073 1,029 1,664 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur -

chased f o r fo re ign correspondents 448,503 33,523 
F,R.notes on hand (notes r e c ' d from 

F.R.Agent l e s s notes in c i rcula t ion)480,290 49,102 

5,573,890 471,888 1,674,356 394,132 502,193 231,954 264,688 848,653 201,864 149,554 228,654 167,212 438,742 
73.8 81.1 76.0 

132,752 
178,721 

F.R*notes r e c ' d from Comptroller 
F.R.notes held by F. R. Agent 

F.R.notes issued to F.R.Bank 
Co l l a t e r a l he ld as secur i ty f o r 

F.R.notes issued to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold fund - F. R. Board 
E l ig ib l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 
Municipal warrants 

3,781,086 351,364 
1,453,369 l l l , o 4 o 
2,327,717 24o,324 

415,619 35,300 
1,130,936 134,617 
1,091,297 79,188 

70.1 73.7 59.5 64.8 80.7 58.0 62.1 75.5 
43,489 46,208 20,839 17,668 62,063 18,121 11,325 14,949 
37,574 21,288 14,957 28,533 37,851 12,831 7,069 10,298 

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGE-ITS 
964,800 260,011 281,791 174,306 301,325 585,119 119,755 145,804 133,939 
464,4io 73,749 76,425 78,124 116,690 229,680 38,790 70,894 43,810 
500,390 186,262 205,366 96,182 184,635 355,439 80,965 74,910 "90,129 59,760̂ 253,355 

66.8 

14,949 

9,274 

72.6 
32,617 
72,792 

78,617 384,255 
18,857 130,900 

220, 
53, 

285,329 

29,600 30,100 16,190 9,500 - 7,800 
87,400 115,000 30,466 99,000 329,564 i4,ooo 
75,562 87,447 58,675 76,467 134,278 70,776 

14,167 - 17,25s 35,000 
31,000 70,000 4,500 161,763 
38,535 41,654 43,080 IO4,3O5 

2,637,852 249,105 555,659 192,562 232,547 105,331 184,967 463,842 92,576 83,702 111,654 64,838 301,069 
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS 

Total 
933,916 
241,103 
39,968 

300 

Within 15 days 
693,117 
116,023 

25,245 

16 to 30 days 
65,234 
29,202 

300 

31 to 60 days 
112,035 
45,435 

6l to 90 days 
57,991 
4s,4io 

54o 

91 days to 
6 months 

5,104 
2,033 
5,125 

Over 6 months 
435 

9,058 
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