STATEMENT FOR THE PRESS

Released for publication ‘ , St. 6324
Friday morning, Sept. 20; Federal Reserve Board,
not earlier. September 19, 1929.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
September 18, made public by the Federal Reserve Board, shows a decline for the
week of $39,000,000 in holdings of discounted bills and increases of $18,900,000
in bills bought in open market and of $18,600,000 in U. S. securities. Cash re-
serves of the Federal reserve banks increased $9,900,000, and member bank re-
serve deposits $21,100,000, while Federal reserve note circulation declined
$16,700,000. Total bills and securities were $2,600,000 below the amount. re-
ported a week ago. .

Holdings of discounted bills declined $19,800,000 at the Federal Reserve
Bank of New York, $12,600,000 at Boston, $11,800,000 at Atlanta and 311,000,000
at Dallas, and increased 319,500,000 at Chicago. The System's holdings of bills
bought in open market increased $18,900,000, and of Treasury certificates
$24,300,000, while holdings of Treasury notes declined $5,700,000.

Federal reserve note circulation declined during the week $7,800,000 at
Cleveland, $4,900,000 at Chicago, $3,800,000 at San Francisco, and $16,700,000
at all Federal reserve banks.

A summary of the principal assets and liabilities of the reserve banks,
together with changes during the week and the year ending September 18, 1929,

follows:
Increase or decrease since
Sept. 18,1929 Sept. 11,1929 Sept. 19,1928

(In thousands of dollars)

Total TESEIVesS .« v v & v « o o o o 3,156,131 + 9,905 + 387,875
Gold TEServes .« « v « v o . . . 2,989,400 + 17,665 + 363,510
Total bills and securities . . . . 1,367,678 - 2,595 - 192,651
Bills discounted, total . . . , 933,916 - 39,011 - 159,917
Secured by U.S.Govt. obligations 43a, 358 - 53,628 - 233,619
Other bills discounted . . . . 495,558 + 14,617 + 73,702
Bills bought in epen market . . 241,103 + 18,874 + 3,914
U. S. Government securities, total 177,609 + 18,592 - 47,118
BONAS o 4 v e e e e e . L2,658 - 7 - 10,347
Treasury notes . « « « » o+ . . 94,983 - 5,714 + 7,007
Certificates of indebtedness . 39,968 + 24,313 - U43,778
Federal reserve notes in circulation 1,847,427 - 16,721 + 167,906
Total Aeposits + v o o o o o . . . 2,428,450 + 24 471 - 30,502
Members' reserve deposits . . . 2,381,364 + 21,099 + 20,830.
Government deposits . . . . . . 13,kk4g - 4,005 - 31,930
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RESOURCES

ND LIABILITIES

“ OF THE TWELVE! FEDERAL RISZRVE BATKS COMBINED

(In thousands of dollars)

N RESOURCES

Gold with Federal reserve agents . . . .
A Gold redemption fund with U.S. Treasury

Gold held exclusively against F.R.notes

Sent. 18,1929 Sept, 11,1929 Sept.19,1928

Gold settlement fund with F. R. Board .
Gold and gold certificates held by banks

Total g0ld TCSETrVEeS « « o« o o o
g Reserves other than gold . « ¢ o« ¢ ¢ « &

‘ Total TESEeIVeS o o« « o &

’ Non-reserve cash .
Bills discounted:

| Sec. by U.S. Government obligations .

3 Other bills discounted .

; Total bills discounted . . . .

Bills bought in open market . . . . . .

U. S. Government securities:
RJ
Bonds . . .
Treasury notes
Certificates of indebtedness . . « + o

e o e o o * . o« s o
.

* . e e e o »

o o o » o *« » . . .

e .o e @ . o o o o o o

Total U.S. Government securities

Other securities « &+ o o « « &

e & e

L
I
4 Total bills and securities . .

* Due from foreign banks « +« o o o s s »e
, Uncollected items « o v o ¢ o o o 2 o

Bank premisés . . . . .
All other resources . « ¢« ¢« « v « o o &

TOTAL RESOURCES . . . . . .
- LIABILITIES

F. R. notes in actual circulation . . .

Deposits:
Member bank - reserve account . . . .
> Government « « + ¢ o« ¢ o ¢ o o 0 o
Foreign bank « « ¢« o ¢ ¢« ¢ ¢« « . o
Other deposits « ¢« ¢ ¢« ¢ v ¢ o ¢ o &

Total deposits .« « « &

Deferred availability items . « + « o

. Capital paid in o ¢ o o ¢« ¢ v o « o
SUrplus « ¢ ¢« ¢ 0 0 o e o e e e e e
v All other liabilitics .+ . « « « o « &

TOTAL LIABILITIES . . . . .,

Ratio of total reserves to deposit and
F. R. note liabilities combined . .

Contingent liability on bills purchased
for foreign correspondents . , « . . &
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1,546,555 1,560,899
67,195 71,232
1,613,750 1,632,131
130,013 721,202 -
645,537 518,402
2,989,400 2,971,735
166,731 174,491
3,156,131 3,146,226
69,423 66,989
L3g,358 491,946
495,558 480,941
933,916 972,927
241,103 222,229
42,658 U2 665
94,983 ¥100,597
39,958 15,655
177,609 159,017
15,050 16,100
1,367,678 1,370,273
727 726
910,962 741,285
58,890 58,858
16,079 10,665
5,573,890 5,395,032
1,847,427 1,854,148
2,381,364 2,360,265
13,449 17,454
7,658 6,622
25,979 19,638
2,428,450 2,403,979
gli1,196 670,624
166,716 166,733
254,398 254,398
35,703 35,150
5!573’890 5:3957032'
73.8% 73.7%
448,503 446,973

1,167,332
71,730
1,239,062
720,346
666,482
2,525,890
142,366
2,768,256
59,044
671,977
Lh21,855

1,093,833
237,189

53,005
87,976
83,746

224, 727
4,580

1,560,329

573
818,337
60,314
8,457

5,275,310
1,679,521

2,360,534
k5,379
71459
15,580
2,158,952
730,605
145,376
233,319
27,537

5,275,310
66.9%

274,054

fRevised figures.



RESOURCES

Gold with Federal Reserve Agents
Gold redemption fund with U.S.Treasury 67,195

Gold held exclusively against

F. R, notes

Gold settlement fund with F.R.Board
Gold and gold certif. held by banks

Total gold reserves
Rescrves other than gold

Total reserves

on-reserve cash
Bills discounted:

Secured by U.S.Govt., obligations

Other bills discéunted

Total bills discounted
Bills bought in open market
U. S. Government securities:
Bonds
Treasury notes
Certificates of indebtedness

Total U.S.Govt, securities

Cther securities

Total bills and securities

Due from foreign banks
Jncollected items
Bank premises

All other resources

TOTAL RESOURCES
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEVBER 18, 1929

(In thousands of dollars)

Total Boston New York Phila.

Cleve.

Rich. Atlanta Chicago St.Louis

St. 6324p

ifinn. Xans.Cy. Dallas San Fran.

1,546,555 169,917 274,330 117,000 145,100 46,656 108,500 329,564 21,800 45,167 70,000 21,758 195,763
8,207 16,552 7.%H0 3,395 4,673 3,949 Ho091 6,111 3,798 3,014 3,638 e,327
1,613,750 178,124 290,882 124,4ko 1h8,495 51,329 112,449 333,655 27,911 148,965 73,004 5,396 199,090
730,013 56,4ul 20,850 37,041 83,427 23,181 16,149 104,221 ho,924 20,682 L6,861 38,572 21,661
645,637 31,029 398,978 30,161 36,216 7,749 3,908 81,197 6,907 4.333 5,803 9,102 30,254
2,989,400 265,597 930,710 191,642 268,138 82,259 132,505 519,073 75,742 73,980 125,678 73,070 251,005
166,731 15,818 63,621 9,306 8,742 7,123 8,868 19,754 &,84 1,660 k4,1L2 4,996 13,877
3,156,131 281,115 994,331 200,948 276,880 89,382 141,37L 538,827 84,5066 75,640 129,820 78,056 264,882
69,423 9,324 22,072 1,176 4,227 4,746 7,699 6,483 3,718 1,085 2,15% 2,565 L,174
438,358 28,113 137,098 4L 471 41,645 19,436 g, 523 59,070 22,203 13,591 12,957 11,743 39,508
495,558 31,059 83,05 Y42,67h 34,137 140,063 53,620 5H,349 ug,648 20,319 21,330 23,718 41,936
933,916 59,172 220,143 87,145 75,782 59,499 62,143 113,119 70,851 34,510 34,347 35,461 &1,4HL
241,103 21,310 102,147 12,735 14,343 6,800 15,044 23,339 63 4,496 7,973 8,321 24,532
L2 658 1,719 4,009 1,692 2,036 1,152 323 21,644 - 5,067 839 2,813 1,364
94,983 1,945 29,129 9,308 27,479 593 2,991 4,031 - 4 028 45g 3,121 11,890
39,968 202 31,192 7,162 162 an 77 675 . - 152 - 11 ‘165
177,609 3,866 64,330 18,162 29,677 1,809 3,391 26,350 - 9,247 1,307 6,051 13,419
15,060 - 11,000 300 - - - 500 - 3,250 - - -
1,367,678 84,348 397,620 118,342 119,802 68,108 £0,578 163,608 70,914% 51,503 43,627 Uuo,833 119,395
727 54 222 70 T4 33 28 92 29 18 o4 4 52
910,962 92,974 2h42,984 71,689 93,477 65,771 27,937 130,264 38,353 18,501 Lg,734 34,377 U5,8ll
58,830 3,702 16,087 1,762 6,535 3,395 2,744 €,529 3,9% 2,110 Y4,1ko 1,922 3,968
10,079 71 1,040 145 1,198 519 4,328 gLu3 288 607 155 Los 0
5,573,890 471,888 1,674,356 394,132 502,193 231,954 264,688 848,653 201,864 149,554 228,654 167,212 U3g, The



T,
Fl

LIABILITIES

‘F.R.notes in actual circulation

Deposits:
Member bank - reserve account
Government
Foreign bank
Other deposits
Total aeposits
Deferred availability items
Capital paid in
Surplus
Ail other liabilities
TOTAL LIABILITIES

~ Reserve ratio (per cent)
Contingent liability on bills pur-
chased for foreign correspondents

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEVMBER 18, 1929
(In thousands of dollars)

Total Boston

New York Phila.

Cleve.

Rich. Atlanta Chicago St.Louis

Minn., Xans.Cy.

St. 6324c

Dallas San Fran.

F.R.notes on hand (notes rec'd from
F.R.Agent less notes in circulation)480,290 49,102

notes rectd from Comptroller
notes held by F. R. Agent
R

.notes issued to F.R.Bank

RG
R.
F

Collateral held as security for

F.R.notes issued to F.R.Bank:
Golfl and gold certificates
zold fund - F. R. Board
Eligible paper

Total collateral

Bills discounted

Bills bought in open market
Certificates of indebtedness
Municipal warrants

C
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1,847,427 191,222 321,669 148,688 184,078 81,225 156,102 317,588 68,134 67,841 79,831 50,486 180,563
2,381,364 155,049 965,416 137,257 190,087 68,415 61,219 341,377 76,781 53,038 90,965 66,196 1 3
13,k4kg 106 11,102 225 7 218 276 Log Y2 159 ? ?72 go 75’217
7,658 382 4,065 Lon 526 237 201 706 206 129 170 170 371
25,979 86 6,58k 73 1,194 193 296 17,786 Lsh 700 736 7€ 7,799
2,428,450 155,623 987,167 138,050 191,814 69,063 61,992 350,278 77,683 54,02 92,049 66,454 18k, 251
8h},196 92,228 213,389 64,397 81,215 61,307 27,3& 118,872 38,222 16,283 U2,355 36,056 Uu2,923
166,716 10,716 64,075 16,522 15,537 6,174 5,43 19.529 5,223 3,056 4,260 4,497 11,363
254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,42 10,820 7,082 9,086 8,690 17,978
35,703 2,480  10,77% 2,314 3,204 1,786 2,657 5,614 1,782 1,266 1,073 1,029 1,664
5,573,890 471,888 1,674,356 394,132 502,193 231,954 264,688 848,653 201,864 149,554 228,654 167,212 43g,7he

73.8 81.1 76.0 70.1 73.7 59.5 64.8 80.7 58.0 62.1 75.5 66.8 72.6
Llig,503 33,523 132,752 U3,489 46,208 20,839 17,668 62,063 18,121 11,325 14,949 1L,949 32,617
178,721 37,574 21,288 14,957 2€,533 37,851 12,831 7,069 10,298 9,274 72,792

5,781,086 351,364 o6l 800 26 FEDERgg RESERVEMHOTg ACCOUNTS OF FEDERAL RESEREE Asﬁnws

, 181, , , 0,011 281,791 174,306 301,325 585,119 119,755 145,804 133,939 78,617 384,2
1,453,369 111,040 26&,&10 73,749 76,425 78,124 116,690 229,680 38,790 70,894 u3,218 18,257 130,923
2,327,717 240,324 500,390 186,262 205,366 96,182 184,635 355,439 80,965 74,910 90,129 59,760 253,355
415,619 35,300 220f; 29,600 30,100 16,190 9,500 - 7,800 14,167 - 17,258 35,000
1,130,936 134,617 53,222 87,400 115,000 30,466 99,000 322,56u 14,000 31,000 70,000 u,ggo 16?,763
1,091,297 79,188 28W329 75,562 87,W47 58,675 76,467 13L4,278 70,776 38,535 UL1,654 L3,080 104,305

2,637,852 249,105

Total Within 15 days 16 to 30 days 31 to 60 days 51 to 90 days 6
933,916 693,117 65,234 112,035 57,991 i ol
241,103 116,023 29,202 45,435 4g 410 2,033
39,968 25,245 - - 540 5,125
300 - 300 - - -
v P Y T Y U A T LA ,’

555,659 192,562 232,547 105,331 184,957 163,842 92,576

83,702 111,654

64,838 301,069

MATURITY DISTRIBUTIQGN OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL TARRANTS

91 days to

Over 6

435
9,058

months






