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STATEUENT FOR THE PRESS

Released f or publication St. 6315
Friday morning, Sept. 13; Federal Reserve Board
not earlier, September 12, 1929,

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
September 11, made public by the Federal Reserve Board, shows a decline for the
week of $73,100,000 in holdings of discounted bills,. and increases of $39,300,000
i1 bills bought in open market and of $10,000,000 in Us §. securities. Cash re-
serves of the Federal reserve banks increased $30,000,000 and member bank re-
serve depositsg $u0,100,000, while Federal reserve note circulation declined

$19,100,000. Total bills and securities were $23,700,000 below the amount re-
ported a week ago.

Holdings of discounted bills declined $53,300,000 at the Federal Reserve
Bank of New York, $7,000,000 at Boston and $6,800,000 at Philadelphia, and in-
treased $11,100,000 at San Francisco. The System's holdings of bills bought in
open market increased $39,300,000, of Treasury notes $7,100,000, of U. S. bonds

h

$2,200,000 and of certificates of indebtedness $800,000.

The principal changes in Federal reserve note circulation for the week in-
cluded a decline of $9,000,000 at Chicago and of $6,100,000 at New York.

4 summary of the principal assets and liabilities of the reserve banks,

together with changes during the week and the year ending September 11, 1929,
follows:

Increase or decrease since

Sept. 11,1929 Sept. 14,1929 Sept. 12,1928

Total reserves . . . .., ..., . ... 3,146,226 + 30,029 + 375,281
Gold reserves . . . . ., .. .. .. 2,971,735 + 28,367 + 342,789
Total bills and securities . . . ., .. 1,370,273 -~ 23,739 - 133,497
Bills discounted, total . . . . . . 972,927 - 73,089 - 96,319
Secured by U.S.Govt. obligations . Lg1,986 - kg9,08g - 16k4,0l49
Other bills discounted . . . .« v e 480,941 - 24,001 + 67,730
Bilis bought in open market . . . . 222,229 + 39,313 + 11,069
U. S. Government securities, total . 159,017 + 10,037 - 62,327
Bonds * * e o o e s o . * e+ s e @ Ll')"',877 + 2) 155 - 8’)"'85
Ireasury notes , . . , ., . .. . 98,485 + 7,073 + 10,329
Certificates of indebtedness . . 15,655 + 809 - b4l
Federal reserve notes incirculation . 1,864 ,1kg - 19,119 + 175,881
Total deposits . . . . , . ... .. 2,403,979 + 29,973 + 15,859 ,
Members! reserve deposits . . . . . 2,360,253 + k40,089 + 11,589
Government deposits . ., . . . . .. 17,4 - 11,249 + 1,837
. C.
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Released f or publication Friday morning, September 13,1929; not earlier. St. 6315

RESOURCES AND LIABILITIES

(In thousands of dollars)

y

| OF THE TWELVE FEDERAL RESERVE BAJKS COMBINED
|

7 RESOURCES

| Gold with Federal reserve agents . . . &

) Gold redemption fund with U.S.Treasury .

Gold held exclusively against F.R.notes

h Gold settlement fund with F. R. Board

.

Gold and gold certificates held by banks

Total gold reserves . . . . . .
Reserves other than gold . . . . . . .

| Total reserves . . . .
‘)‘ YOn-I‘eseI’VG Ca-sh- 3 3 . * o . . . . * o
Sec. by U. S. Government obligations

Other bills discounted . . . .
Total bills discounted . . .
Bills bought in open market . . . .

. LI

L Bills discounted:

Bonds L] L] . - . . L] - .
Treasury notes
Certificates of indebtedness . . .

. » L] e s o

e o ® 8 o * o .

Total U.S. Government securitie

L]

S

¢ o o e e e o e o ®

Other securities

Total bills and sccurities

“»

[ U. S. Government securities:
[

v

L Due from foreign banks

|

Uncollected items o « « ¢ & &« ¢ o « &
Bank premises « « ¢ ¢ . ¢ o . . o o 0
All other resources * e o o s o v o
(™
TOTAL RESOURCES . . « «
v LIABILITIES
J F. R. notes in actual circulation . .
» Deposits:
Member bank -~ reserve account . . .
Government . . . . . . . . . e e o
4 Foreign Dankt o« o « o o o o ¢ o « o

Other d-epo Si tS . . * - . . L ] L] * [ ] .
Total deposits « o« « &

Deferred availability itcms
Capital paid in
> Surplus
All other ligbilities

e o o . . .

.
.

* e . . e e 9 o
.

g TOTAL LIABILITIES . . . .

| Ratio of total reserves to deposit and
4 F. R. note liabilities combined

-

. L ] [ ] L 2

Contingent liability on bills purchased

» for foreign correspondents . . . . .
C
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Sept. 11,1929 Sept. 14,1929 Sept. 12,1928

. e e Ioo.69798——¥85‘,

1,50,695 1,540,669 1,143,470
71,232 67,109 68,6u5
1,632,131 1,607,778 1,212,115
721,202 711,637 578,301
618,402 623,953 138,530
2,971,735 2,943,368 2,628,946
_ 174,01 172,829  _ 141,999
3,146,226 3,116,197 2,776,945
66,989 57,793 52,878
491,986 541,074 656,035
480,941 504,942 413,211
972,927 1,046,016 1,069,246
222,229 182,916 211,160
TR
L2, 722 53,362
91,12 87,836
_ 15,655  _ 14,846 80,096
159,017 148,980 221,34l
16,100 16,100 2,020
1,370,273 1,394,012 1,503,770
726 725 572
741, 285 716,880 771,589
58,868 58,851 60,305
10,665  _ 10,643 9,190
5,395,032 5,355,111 5,176,249
1,864,148 1,883,257 1,688,267
2,360,265 2,320,176 2,348,676
17,45k 28,703 9,617
6,622 4,952 5,952
19,638 20,175 23,875
2,403,979 2,374,006 2,388,120
670,624 642, 52 63”.925
166,733 165,75 144,986
25k, 398 254,398 233,319
__ 35,150 34,157 26,632
5,395,032 5,355,111 5,176,249
73.7% 73. 2% 68.0%
16,973 453,020 277,265



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 11, 1929 St. 63150
RESOURCES (In thousands of dollars)

: Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Federal Reserve Agents  1,560.200 159,917 285,474 124,600 146,200 U46,656 100,000 329,564 20,800 49,167 70,000 21,758 206,763
Gold redemption fund with U.S.Treasury 71,252 8&,427 17,294 8,256 3,971 3,561 4,958 5,662 6,673 2,207 3,508 3,704 3,011

Gold held exclusively against )

F. R. notes 1,632,131 168,344 302,768 132,856 150,171 50,217 104,958 335,226 27,473 51,374 73,508 5,462 209,774
Gold settlement fund with F,R.Board [21,202 46,681 215,824 30,668 97,849 23,086 14,038 133,739 L40,069 20,174 U4,g4g 25,142 28,683
Gold and gold certif. held by banks 618,402 29,598 374,573 30,677 35,292 7,483 3,370 79,981 7,609 5,614 5,731 9,085 29,389

Total gold reserves 2,971,735 2kk4,623 893,165 194,201 283,312 80,786 122,356 548,946 75,151 77,162 124,188 59,989 267,846

Reserves other than gold 174,491 16,110 69,340 8,928 8,489 7,152 9,218 21,731 9,304 1,946 L4,382 L, g4 13,043

Total reserves 3,146,226 260,733 962,505 203,129 291,801 87,938 131,584 570,677 84,455 79,108 128,570 64,837 280,889

Non-reserve cash 66:989 9)756 183703 1,082 3’010 )4';603 8;323 6:592 )4'1)4'75 1!673 .2,)"’01 2:6“'7 3:72)4'

Bills discounted:

Secured by U.S.Govt. obligations 191,986 35,557 161,530 51,784 48,923 21,830 13,44l 52,691 20,92 13,969 14,065 13,420 L43,8h7

Other bills discounted 430,941 36,240 78,115 37,904 29,334 38,958 60,541 1,160 49,388 18,130 25,395 33,027 32,ll9

Total bills discounted 972,927 71,797 239,94 89,588 78,257 60,788 73,985 93,851 70,314 32,099 39,460 U6,447 76,296

Bills bought in open market 222,229 21,251 96,802 11,327 12,012 5,619 12,884 22,366 63 3,768 5,425 7,392 22,320

~ U. S. Government securities: YA Les” a1 b ™ g

 Bonds Wss7F 1,719 4,009 1,692 2,03 1,152 329 23:857 - 5,067 839 2,813 1,36k

Treasury notes loo.b97 96485 2,092  33,2k2  g,llig 27,6l0 657 3,034 2:528vrve- 4,101 465 3,223 12,055
Certificates of indebtedness 15,655 1,055 7,035 7,038 1 - 15 o - 12 - 9 -

Total U.S.Govt. securities 159,017 4,866  Lh4, 286 18,178 29,677 1,809 3,378 26,875 - 9,180 1,304 5,045 13,419

Other securities 16,100 - 12,050 300 - - - - - 3,750 - - -
Total bills and securities 1,370,273 97,914 393,083 119,L93 119,946 68,216 90,247 143,092 70,377 48,797 47,189 59,884 112,035
Due from foreign banks 726 54 22l 70 T4 33 28 99 29 18 2h ek 52
Uncollected items 41,285 73,98% 203,486 60,755 68,514 52,191 25,288 94,759 35,081 15,557 u2,675 27,653 k1,342
Bank premises 58,868 3,702 16,087 1,762 6,535 3,395 2,744 g,529 3,987 2,110 4,140 1,922 3,955
A1l other resources 10,665 118 1,170 361 1,300““__503_W_§,39s 810 290 __NM§59 167 435 L5k
TOTAL RESOURCES 5,395,032 446,261 1,595,255 386,652 491,180 216,879 262,612 82U4,558 198,694 147,922 225,166 157,402 LH42,u451
c
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTENMBER 11, 1929 St. 6315(:
LIABILITIZES (In thousands of dollars) :

Total Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,864,148 191,095 319,342 151,086 191,829 81,908 157,983 322,486 66,189 67,455 €0,229 50,143 184,403

Deposits:

Membei bank - reserve account 2,360,265 148,663  9u6,324 136,301 188,922 64,543 61,308 351,219 78,903 53,401 90,515 64,063 176,103
Government 17,04 1,982 1,518 1,k77 1,538 579 1,508 2,716 g2 1,311 1,84k 955 1.05%
Foreign bank 6,622 381 3,030 495 526 237 201 706 206 129 ' 170 170 371
Other deposits 19,638 112 6,789 23 1,274 98 102 707 227 282 553 3% 9,436
Total deposits 2,%3,979 151,138 957,661 138,296 192,260 65,457 63,119 355,348 80,308 55,123 93,082 65,223 186,964
Deferred availability items 670,624 71,199 172,374 54,390 62,157 Y49,215 22,813 84,799 3L, Loo 13,917 37,40 27,792 k0,158
Copital paid in 166,733 10,716 64,106 16,452 15,425 6,176 5,453 19,337 5,223 3,064 4,261 L4,L97 11,363
Surplus 254,398 193613 71,282 24,101 26,3 12,399 10,554 36,4k2 10,820 7,082 9,086 8,690 17,978
All other liabilities 35,150 2,k 10,490 2,327 3,164 1,724 2,690 5,486 1,754 1.281 1.098 1.057 1,585
TOTAL LIABILITIES 5,395,032 446,261 1,595,255 386,652 491,180 216,879 262,612 824,558 198,694 147,922 225,166 157,02 Lh2 L5l

Reserve ratio (per cent) 73.7 76.2 5.4 70.2 76.0 59.7 59.5 gy, 2 57.6 6l4.5 4.2 56.2 75.6

Contingent liability on bills pur-
chased for foreign correspondents 446,973 33,523 131,222 43,490 46,208 20,837 17,668 62,063 18,121 11,326 1k4,949 14,949 32,617
F.R.notes on hand (notes rec'd from
T.R.Agent less notes in circulation)®92,822 51,957 191,139 39,036 19,838 13,703 27,913 37,301 13,770 6,742 11,185 9,658 70,570
‘ : FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notes rec'd from Comptroller 3,805,083 353,832 EEM,281 266,871 288,167 176,234 303,746 596,067 119,269 146,176 134,924 79,588 385,873
F.R.notes held by F. R. Agent 1,448,118 110,8k0 3,800 76,749 76,500 80,623 117,850 236,280 39,310 71,979 143,510 19.777 130.900

F.R.notes issued to F.R.Bank 2,356,970 243,052 510,481 190,122 211,667 95,611 185,896 359,787 79,959 74,197 91,41l 59,811 254,973
Collateral held as security for
F.R.notes issued to F.R.Bank:

Gold and gold certificates 427,863 35,300 231,848 29,600 31,200 16,190 9,500 - 7,800 14,1567 - 17,258 35,000
Gold fund ~ F. R. Board 1,133,036 124,617 53,626 95,000 115,000 30,466 90,500 329,564 13,000 35,000 70,000 4,500 171,763
Eligible paper 1,115,638 91,754 300,592 73,906 86,828 59,290 86,149 113,738 70,238 35.387 U5.246 53.181 974329
Total collateral 2,674,537 251,671 586,066 198,506 233,028 105,946 186,149 443,302 91,038 gk,554 115,246 74,939 304,092
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEINESS AND MUNICIPAL WARRANTS
Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% giiih:° Over 6 months
Bills discounted 972,927 723,599 68,520 110,853 64,555 5,320 80
Bills bO‘ught in open market 222v229 115 :879 25,521 )'L13635 361738 2;“’56 -
Certificates of indebtedness 15,655 14,151 10 - - 1,291 203
Municipal warrants 300 - 300 - - - -
c ;
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