
STATEMENT FOR THE PRESS , 
st. .6295 

Federa l Reserve Board, 
August 22, 1929 

CONDITION OF FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d s ta tement of c o n d i t i o n of the Federa l r e s e r v e hanks on 
August 21, made p u b l i c by the Federa l Reserve Board, shows a decrease f o r the 
week of $4 l ,600 ,000 i n ho ld ings of d iscounted h i l l s and of $5,700,000 i n II, S. 
Government s e c u r i t i e s , and an i n c r e a s e of $14,300,000 i n b i l l s bought i n open 
market . Member bank r e s e r v e d e p o s i t s dec l ined $38,300,000, whi le Federa l r e -
serve note c i r c u l a t i o n i n c r e a s e d $7,500,000 and cash r e s e r v e s $14,000,000. 
Tota l b i l l s and s e c u r i t i e s were $27,300,000 below the t o t a l r 'cported f o r Wed-
nesday, August l 4 . , 

Holdings of d i scoun ted b i l l s d e c l i n e d $51,200,000 a t t he Federa l Reserve 
Bank of New York, $21,300,000 a t Cleveland and $8,400,000 a t San F ranc i sco , and 
i nc r ea sed $21,200,000 a t Boston and $7,200,000 a t S t . Louis . The System's h o l d -
ings of b i l l s bought i n open market i nc r ea sed $14,300,000 and of U. S. Treasury • 
no t e s $1,900,000, whi le ho ld ings of Treasury c e r t i f i c a t e s dec l ined $7,600,000. 

The p r i n c i p a l changes i n Federa l r e se rve note c i r c u l a t i o n f o r the week i n -
c l u d e an i n c r e a s e of 08,300,000 a t Boston and d e c l i n e s of $3,600,000 a t P h i l a -

de lph ia and $4,200,000 a t Cleveland. 

A summary of the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e s e r v e banks , 
toge the r wi th changes d u r i n g the week and^fche yea r ending August 21, 1929, 
f o l l ows : 

I nc r ea se or dec rease s ince 

Aug. a . 1929 Aug. 14,1929 Aws. 22.1928 

( i n thousands of d o l l a r s ) 

Total r e s e r v e s 3,142,814 + 13,996 + 381,412 
Gold r e s e r v e s . . . . . 2,954,188 + 15,749 + 34o,2oo 

1,283,072 - 27,754 - 145,874 

B i l l s d i scoun ted , t o t a l 986,378 4i,6io 51,06s 
Secured by U.S.Govt, o b l i g a t i o n s . 448,120 «•* 63,335 - 136,734 
Other b i l l s d i scoun ted 538,258 + 21,725 4- 85,716 

B i l l s bought i n open market . . . . 132,137 + 14,252 - 51,463 

U. S. Government s e c u r i t i e s , t o t a l . 148,607 5,696 58,303 
42,693 + 20 — 11,906 

Treasury n o t e s . . 90,943 + 1,390 + 5,292 
C e r t i f i c a t e s of indebtedness . . 14,971 - 7,606 - 51,689 

Federa l r e s e r v e n o t e s i n c i r c u l a t i o n . 1,822,853 •f 7,475 + 180,886 

2,337,173 — 32,935 + 11,543 
Members' r e s e r v e de-posits . . . . . 2,292,032 - 38,333 + 11,472 
Government det>osi t s 18,468 4- 307 4* 1,137 

Released f o r p u b l i c a t i o n 
Fr iday morning, Aug. 23; 

n o t e a r l i e r . 
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Released f o r p u b l i c a t i o n Friday, morning, August - 23,1929; no t e a r l i e r . S t . 6295a 

RESOURCES A1TD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( i n thousands of d o l l a r s ) " 

Aug. 21,19gKilug. 14.1929 Aug. 22. 1928 
R E S O U R C E S 

Gold with Fede ra l r e s e r v e agen t s . . . 1 ,561,563 1 ,553,821 
Gold redemption fund w i th U. S. Treasury 67,7U5 75,494 

Gold he ld e x c l u s i v e l y a g a i n s t F .R .no tes 1,629,308 1,629,315 
Gold s e t t l e m e n t f u n d wi th F, R. Board 716,863 686,248 
Gold and gold c e r t i f i c a t e s h e l d "by "banks 608,017 622,876 

Total gold r e s e r v e s 2,954,188 2,938,439 
Reserves o the r than go ld 188,626 190,379 

Tota l r e s e r v e s 3 . l 4 2 , S l 4 3 ,128,818 
Hon-reserve',-cash . . . - . . . . . . . . 58,782 63,139 
B i l l s d i scoun ted : 

Sec. "by U. S. Government o b l i g a t i o n s 44g,120 511,455 
Other b i l l s ; d i scoun ted . . . . . . . 538,258 516,533 

To ta l b i l l s d i scoun ted . . . . 986,378 1 ,027,988 
B i l l s bought i n open market 132,137 117,885 
U* S. Government s e c u r i t i e s : 

Bonds , . . . . . . v . . . . . 42,693 42,673 
Treasury n o t e s 90,943 89,053 
C e r t i f i c a t e s of indeb tedness . t . 14,971 • . 22,577 

Tota l U.S.Government s e c u r i t i e s 148,607 154,303 
Other s e c u r i t i e s . . 15,950 10,650 

Tota l b i l l s and s e c u r i t i e s . . . 1 ,283,072 1,310,826 
Dae f rom f o r e i g n banks . . . . . . . 724 723 
Uncol lected i tems 712,509 784,158 
Bank premises . . . . . . . . 58,818 , 58,818 
A l l o ther r e s o u r c e s . . . . . . . . . 10,4s4 10 ,6 l0 

TOTAL RESOURCES 

L I A B I L I T I E S 

F. R. n o t e s i n a c t u a l c i r c u l a t i o n . . 
Depos i t s : 

Member bank - r e s e r v e account . . . 
Government . . 
Foreign bank 
Other d e p o s i t s e . . . 

Tota l d e p o s i t s . . . . . 
Deferred a v a i l a b i l i t y i t ems . . . . 
Cap i t a l pa id i n . . . . . . . . . . 
Surplus . 
A l l o ther l i a b i l i t i e s . . . . . . 

TOTAL LIABILITIES ' . . 

Ra t io of t o t a l r e s e r v e s t o depos i t and 
F. R. no t e l i a b i l i t i e s combined . 15'5% 74.6$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n co r responden t s . . . . 442,668 441,924 

1,107,113 
66,020 

1,173,133 
715,244 
725,611 

2,613,988 
l 4 7 , 4 i 4 

2,761,402 
57,582 

584,904 
452,542 

1.037,446 
183,600 

54,599 
85,651 
66,660 

206,910 
990 

1,428,946 
. 574 
636,2 
60, 

8,813 
5,267,203 5,357,092 4 ,954,310 

1,822,853 , 1 ,815,378 1,641,967 

2,292,032 
18,468 

7,142 
19,531 

2,337,173 
654,838 
166,217 
254,398 
31,724 

2,330,365 
18,161 

4 ,924 
22,662 

2,376,112 
714,079 
166,135 
254,398 
30,990 

2,280,560 
, 17.331 

9,I4O 
18,599 

2,325,630 

144,854 
233,319 

23,829 
5,267,203 5 ,357,092 4;954,310 

: 6 9 # 
; ) 

: 289,353 
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RESOURCES AITD LIABILITIES OP THE FEDERAL RESERVE BANKS OS AUGUST 21 1929 <?+ 
R E S O U R C E S ( In thousands of d o l l a r s ) * 

Sold rith S t d e r a l Reserve Agents i ' C w " m l S ' , % 6 1 4 3 % % M 5 M 6 7 T ^ ' & * ? ' 
Gold redemption f u n d with U.S .Treas . 67,745 5,917 20,107 6,804 3»937 3.786 3,936 7,213 4,107 3^527 3*280 2^324 2 307 

Gold h e l d e x c l u s i v e l y a g a i n s t 
F - a - n o t e s 1.629,308 155,834 305,581 135,2SD 147,737 50,442 106,936 336,777 24,907 57,694 74,528 24 ,582 209,070 

Gold s e t t l emen t f u n d with F.R.Board 716,863 30,224 220,504 24,005 117,876 28,945 l4 ,74o 113,246 32,715 17,456 54 725 21 4g6 4o q4i 
Gold and gold c e r t i f . h e l d by banks 608,017 26,389 361,136 30,378 34,54q. 7,063 3,554 87,433 8,034 5,774 4,'931 9 ^ 29)690 

To ta l s o l d r e s e r v e s 2,954,188 212,44? 887,221 189,603 300,153 86,450 125,230 537,456 65,656 80,924 
Reserves o ther than gold 183,626 l 6 , o 6 o 72,106 9,798 8,918 7,068 8,301 28,272 10,274 2,842 4,926 5,'218 i k l z k l 

To ta l r e s e r v e s 3 , l 4 2 , S l 4 228,507 959,327 199,4oi 309,071 93,518 133,531 565,728 75,930 83,766 139,160 
Non-reserve cash 58,782 7,640 16,755 1,277 3,243 4,349 6,692 5,354 4 , l o 4 1 ,093 1,759 2 563 3*951 
B i l l s d i scoun ted : . 

Secured by U.S.Govt , o b l i g a t i o n s 448,120 39,189 123,852 47,730 42,521 20,165 13,00? 70,765 25,138 10,643 13,249 14 535 27 126 
Other b i l l s d i scounted 538,25% 50,301 109,295 49,?66 30,569 39.808 60.927 51 A?1 hi, 159 12.672 2o:893 idll f a . s l 

To ta l b i l l s d i scounted 986,378 89,490 233,14? 97,496 73,090 59,973 73,934 121,926 73,297 23,315 34,142 46,717 59*851 
B i l l s bought i n open market 132,137 19,048 65,665 4,54o 2,695 2 ,104 5,279 11,482 82 1,503 1 ,971 5,319 12*449 
TL» S. Government s e c u r i t i e s : ' * ' 

Bonds 42,693 1 ,315 7,495 1,257 1 ,451 1 ,152 18 20,923 - 4,906 509 ;2 813 854 
Treasury n o t e s 9 0 , 9 % 2,093 23,90? 9,448 2?,64o 657 3,042 4,310 - 4 ,103 465 3*223 12 055 
C e r t i f i c a t e s of indeb tedness l 4 , 9 ? l 1,055 6 ,030 7,038 1 1 740 - 47 _ ' 9 1 

To ta l U.S. Govt, s e c u r i t i e s l4s,6o7 4,463 37,482 17,743 29,092 1,809 3 ,o6 i 25,973 ~ 9,056 974 6~o45 12 909 
Other s e c u r i t i e s 15,950 - 12,050 300 - 3,600 - . 1 1 

To ta l b i l l s and s e c u r i t i e s 1 ,283 ,072 113,001 348,344 120*079 104,877 63,886 82,2?4 159,381 73,379 37,4?4 37,087 58,081 85,209 
Dae f rom f o r e i g n banks 724 54 218 ?0 ?4 33 28 100 29 18 24 ' 24 ' r p 

Ill *g "1 It 1̂ IS -1 tg % -
TOTAL RESOURCES 5 ,267,203 423,606 1 ,548,596 380,436 493,453 213,138 250,440 830,861 188,972 140,185 222,536 148,029 4 2 6 , ^ 1 
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L I A B I L I T I E S 

F .R .no tes i n a c t u a l c i r c u l a t i o n 
Depos i t s : 

Member "bank - r e se rve account 
Government 
Foreign bank 
Other d e p o s i t s 

Total d e p o s i t s 
Defe r red a v a i l a b i l i t y i tems 
C a p i t a l p a i d i n 
Surplus 
Al l o the r l i a b i l i t i e s 

RESOURCES MB LIABILITIES OF THE FEDERAL RESERVE BASKS OH AUGUST 21, IS29 s t . 6295c 
( In thousands of d o l l a r s ) 

lle\7 York P h i l a . Cleve. Rich. A t l an t a Chicago St .Louis Minn. ICans*Cy. Dallas San Fran. 
310,831 152,561 192,943 78,242 151,194 330,4i6 62,099 64,933 78,754 46,384 176,673 

Total Boston 
1,822,853 177,823 

2,292,032 142,329 
18,468 1,877 

7,142 429 
19,531 105 

905,362 132,800 187,264 65, 
1,220 1,275 1,296 2 
3,103 556 591 
6,981 88 1,170 

267 
i44 

59,667 350,472 76,167 
1,409 2,896 1,439 

226 794 
171 524 

2,337,173 144,740 
654,838 68,558 
166,217 10,585 
254,398 19,619 
31,724 2,281 

916,666 134,719 190,321 68,822 
177,183 50,482 65,393 45,843 
63,727 16,482 15,489 6,176 
71,282 24,101 26,345 12,399 
8,907 2,091 2,962 1,656 

232 
296 

50,086 90,729 60,4so 170,697 
554 1,431 933 1,706 
145 191 191 417 
280 1,097 20 8,655 

61,473 354,686 
19,344 84,139 
5.44s 19,897 

10,554 36,442 
2,427 5,281 

TOTAL LIABILITIES 
Reserve r a t i o (per cen t ) 
Contingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n correspondents 
I 1 .R.notes on hand (no tes r e c ' d from 

F.R.Agent l e s s no te s i n c i r cu l a t i on )503 ,530 48,299 

78,134 51,065 93,44s 61,624 181,475 
31,017 12,931 35,965 25,91s 38,065 
5,223 3,065 4,266 -4,495 11,364 

10,820 7,082 9,086 8,690 17,978 
1,679 1,109 1,017 918 1,396 

75.5 70.8 

442,668 32,726 

F-R.notes r e c ' d from Comptroller 
F .R .no tes h e l d by F. R. Agent 

F .R .no tes i s s u e d t o F.R.Bank 
C o l l a t e r a l h e l d as s e c u r i t y f o r 

F .R .no te s i s s u e d to F.R.Bank: 
Gold and go ld c e r t i f i c a t e s 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s d iscounted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indebtedness 
Municipal warrants 

C 

5,267,203 423,606 1,548,596 380,436 493,453 213,13s 250,440 830,861 188,972 140,185 222,536 i4s,029 426,951 
78.2 69.4 80.6 63.6 62.8 82.6 54.1 72.2 80.8 55.9 82.2 

134,423 42,456 45,109 20,343 17,247 60,588 17,690 11,056 14,594 14,594 31,842 
204,565 39,909 22,448 14,233 29,949 33,588 12,047 6,o44 9,556 9,631 73,261 

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 
,756 273,618 292,911 179,132 301,643 599,484 117,596 l4s,036 136,940 75,547 337,634 

- 77,059 48,630 19,532 137,700 
3,749,4i4 307,110 
1,423,031 80,988 •i4,36O 81,148 77,520 86,664 120,500 235,480 43,450 
2,326,383 226,122 515,396 192,470 215,391 92,475 181,143 364,oo4 ?4,i46 70,977 88,310 56,015 249,934 

435,863 35,300 
1,125,700 114,617 
1,062,853 108,385 
2,624,4l6 258,302 551,563 213,498 219,371 104,231 182,086 462,605 94,026 78,925 107,243 73,o23 278,87s 

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS 

231,848 
53,626 

266,089 

30,000 38,800 16,190 9,500 
9S,4I6 105,000 30,466 93,500 329,564 
85,032 75,571 57,575 79,086 133,o4l 

7,800 
13,000 
73,226 

14,167 
4o,ooo 
24,75s 

71,24s 
35,995 

17,25s 35,000 
4,500 171,763 

51,930 72,115 

Tota l 
986,378 
132,137 
14,971 

300 

Tithin 15 days 
726,899 
90,377 
5,600 

l 6 to 30 days 
53,432 
13,008 
8,816 

31 to 60 days 
117,011 
14,694 

300 

6l to 90 days 
80,070 
11,770 

91 days to. 
6 months 
8,880 
2,288 

332 

Over 6 months 
86 

223 
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