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STATEMENT FOR THE PRESS ’

Released for publication . St. 6295
Friday morning, Aug. 23 Federal Reserve Board,
not earlier. - August 22, 1929

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statcment of condition of the Federal reserve banks on
Avgust 21, made public by the Federal Reserve Board, shows a decrease for the
week of ¢ul 600,000 in holdings of discounted bills and of $5,700,000 in U, §.
Governmont securities, and an increase of $14,300,000 in bills bought in open
market. Member bank reserve deposits declined $38 300,000, while Federal re-~
serve note circulation increased $7,500,000 and cash reserves $1l4,000,000.
Total bills and sccurities were $27,800,000 below the total roported for Wed-
nesday, August 14. .

Holdings of discounted bills declined $51,200,000 at the Federal Reserve
Bank of New York, $21,300,000 at Cleveland and $8,400,000 at San Francisco, and

- increased $21,200,000 at Boston and $7,200,000 at St. Louis. The System's hold-

~

ings of bills bought in open market increased $14,300,000 and of U. S. Treasury
notes $1,900,000, while holdings of Treasury certificates declined $7,600,000.

The principal changcs in Federal reserve note circulation for the weck in-
glude an 1ncroase of 8,300,000 at Boston and declines of $3 600,000 at Phila-
delphia and $4,200, 000 at Cleveland.

A surmary of the principal assets and liagbilities of the reserve banks,

together with changes during the week and fhe year cnding August 21, 1929,
follows: ,

Increase or decrcase since

Aug. 21,1929 Aug, 14,1929 Aug. 22,1928

(In thousands of dollars)

TOtal TCSCTVCS o o o « + o « « o o o o 3,142,814 + 13,926 + 381,ln2
GOLld TESOTVES '+ v v 4 o o s o o 4 2,954,188 + 15,749 + 340,200
Total bills and securitics « . . . . . 1,283,072~ - 27,754 - 1h5,874
Bills discounted, total . . + . . . 86,378 - n,610 - 51,068
Sccurcd by U.S.Govt. obligations . 8,120 - 63,335 - 136,784
Other bills discounted . . . . . . 538,258 + 21,725 + 85,716
Bills bought in open market . . . . 132,137 + 14,252 - 51,463
U. S. Governmont sccuritics, total . 148,607 - 5,606 - 58,303
BONdS o o ¢ o o v b e b e e e . u2, ,693 + 20 - 11,906
Treasury notes + v o v o o o o ‘ 90,943 + 1,890 + 5,292
Certificates of indebtedness . . 14,971 - 7,606 - 51,689
Federal reserve notes in circulation . 1,822,853 + 7,475 + 180,386
Total depOSitS *® a o [ * . . * & o . 2’337’173 - 36’939 + 11’5)4‘3
Members' reserve deposits . . . . 2,292,032 - 38,333 + 11,472
Government depoSits . 4 . 4 0 o . . 18,468 + 307 + 1,137
C,
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RESOURCES AND LIABILITIES
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RESOURCES

[ Gold with Federal reserve agents . . . 1,561,563 1,553,821 1,107,113
. Gold redemption fund with U. S. Treaspry 67,745 75,40l 66,020
Gold held exclusively against F.R.notes 1,629,308 1,629,315 1,173,133
Gold settlement fund with F. R. Board 716,863 686,248 715, 244
Gold and gold certificates held by banks 608,017 622,876 725,611
Total zold reserves . . . . . . 2,954,188 2,938,439 2,613,988
Reserves other than gold . . . . . . . 188,626 190,379 147,41k
. 'Total ‘reserves . . . . . 3,142,814 3,128,818  2,761,k02
Non-reserve €ash « . .o v'v v v 0 4 4. 58,782 63,139 57,582
Bills discounted:
| Sec. by U, S. Government obligations W4g,120 511,155 gsu ,90L
f Other bills discounted o & o . o . . 538,258 516,533 52,542
Total bills discounted . . . . 986,378 1,027,988 1,037,146
Bills bought in open market . . . . . 132,137 117,885 183,600
U. S. Government securities:
BONAS ¢ 0% o o 6 aih o e e e 52,693 42,673 54,599
Treasury NOLES o v e e e e e e e . 90,943 89,053 85,651
Certificates’ of 1ndebtedness N o - 22,577 66,660
Total U.S.Government securities 148,607 154,303 206,910
Other securities .« .. « « « + . . . 15,950 10,650 990
Total bills and securities . . . 1,283,072 1,310,826 = 1,L428,946
Due from foreign banks .« « &« « & . & 724 723 . 574
Uncollected items o o o & v 4 o o . . 712,509 784,158 636, 853
Bank Premises o « « « o o o 4 4 4 o o 58,813 58,818 60,13
r All other resources . » o « « « o » o 10, gk 10,610 8,813
| TOTAL RESOURCES . . . . . . 5,267,203 5,357,092 4,954,310
| LIABILITIES
* : | Lo 4
. F. R. notes in actual circulation . . 1,822,853 = 1,815,378 - 1,641,967
, Dep051ts 0t
Yfember bank - reserve account . . . 2,292,032 2,330,365 . 2,280,560
) Government o o 8 o o s o o o' ¢ o 18,468 . ! 18 161 z'l' 13’331
N Foreign bank . « v v v v o o o o & 7,142 4 9c4" © 9,140
Other deposits . « v v o v o « + & 19,531 ' 22,662 18,599
4 Total deposits o « o » 2,331,173 2,316,112 2,325,630
Deferred availability items . . . . 654,838 ‘714,079 584,711
Capital paid 40 + « v & o o o o 4 o 166,217 166,135 14k, 854
SUFPLUS & « v o o o o o o o o o o o 254,398 254,398 233,319
¥ All other liabilities . . . . . . . 31,724 30,990 23,829
] TOTAL LIABILITIES - . . 5,267,203 5,357,092 4,954,310
| Ratio of total reserves to deposit and i i ;“
‘ F. R. note ligbilities combined . 75.5% TH.6% - 69.6%
R R
Contlnbent liability on bills purchased , L
> for foreign correspondents . . , , 442,668 - 289,353

s
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(In thousands of dollars)

Ang. 21,1929-Aug. 14,1929 Aug. 22, 1928

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

41,924



RESOURCES AND LIABILITIES OF THE FRDERAT,  RESFRVE BANKS O AUGUST 21, 1929
(In thousands of dollars)

RESOURCES

St.

6295b

Total Boston New York Phila. Cleve. Rich. Atlanta Chicag .Loui inn, 3 _
Gold with Federal Reserve Agents 1,561,563 149,917 285,474 128,416 143 2%0 1+61,256 1038.1100% 32l9ca§36§* S;o%%%%s 5!;?1;.%7 K?’is'gié’ 2211722 82%% ?63;
Gold redemption fund with U.S.Treas. _ 67,74 5,917 20,107 6,804 3,937 3,786 3,936 7,213 14107 3.527 3 .2%0 2,824 2.307
Gold held exclusively against ¢ "
F. R, notes 1,629,308 155,83+ 305,581 135,220 147,737 50,442 106,936 336,777 24,907 57,694 74,528 2k 582
Gold settlement fund with F.R.Board [16,863 30,224 220,504 24,005 117,876 28,945 1k,740 113,24 32,715 ?;,ugs ;u'?/.% 21’226 282’81?1)
Gold and gold certif. held by banks 608,017 26,389 361,136 30,378 34,5%0. 7,063 3,554 87,433 8.03% 5.77% L ggl 9,0% 29,590
Total gold reserves 2,954,185 212,447 887,221 189,603 300,153 86,450 125,230 537,456 65,656 80,924 134,234 55,113 279,701
Reserves other than gold 183,626 16,060 72,106 9,798 8,918 7,068 8,301 28,272 10,274 2,842 4,926 5,218 1L, gh3
Total reserves 3,142,381k eas,ggg 959,327 199,401 309,071 93,518 133,531 565,728 75,930 83,766 139,160 60,331 294,54k
Non-reserve cash 58,782 1, 16,755 1,277 3,243 k4,349 6,692 35% Lok 1 )
NepoLoseTTe Sash | . | 9 5,35 093 1,759 2,563 3,953
Secured by U.S.Govt. obligations 8,120 39,189 123,852 u7,730 42,521 20,165 13,007 70,765 25,138 10,643 13,2 14 7
Other bills discounted 538,258 50,301 109,295 49,766 30,569 39,808 60,927 51,161 k4,159 12,672 23:8;? 32322 ;-53555
Total bills discounted 986,378 89,490 233,147 97,496 73,090 59,973 73,934 121,926 73,297 23,315 34,1k2 L46 q’
Bills bought in open market 132,137 19,048 65,665 4,540 2,695 2,104 5,279 11,ke2 g2 1:502 1:971 5';1; f;’ii;
U. S. Government securities: 42,693 " , ’
Bonds ag 1,315 7,495 1,257 1,51 1,152 18 20,923 4,906 09 2,813 854
Treasury notes 90,943 2,093 23,907 448 27,640 6 ,0d2 k4 - ) 3. 2
Certificates of indebtedness 14,971 1?055 6,080 3,038 ! 1 - oT 30 1 %1‘8 - l&,lg? ?65 3’223 12.'.035
Total U.S. Govt. securities 148,607 4,U63 37,482 17,743 29,092 1,809 3,061 25,973 - 9,056 974+ 6,045 12,909
Other securities 15,950 - 12,050 300 - - - ST 3.600 - . .
Total bills and securities 1,283,072 113,001  3u48,34+ 120,079 104,877 63,886 82,274 159,381 73,379 37,474 37,087 58,081 85,209
gue ﬁomtfgr?ign banks - ;gg " 63?1; oot elés 70 p ugﬁ X u33 28 100 29 18 2 )l 52
ncollected items ) ’ +9065 57,525 68, 7,493 20,556 90,918 31,251 15,0 Lo, 2 2 H8& =
Bank premises 58,818 3,702 16,087 1,762 6,535 3.395 2.71% 8.529 3,;28 2,135 b ?’Sgg 3§’g’§
All other resources 10,484 87 900 322 1,249 Lol 4 615 851 291 667 ’159 ’).p.;g ’ 31

TOTAL RESOURCES
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5,267,203 423,606 1,548,596 380,436 493,453 213,138 250,l4k0 830,861
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Total Boston Yew York "Phila. Cleve. Rick. Atlanta Chicago St.Louis Dailas San Fran.
P.R.notes in actual circulation 1,822,853 177,823 310,831 152,561 192,943 78,242 151,194 330,416 62,099 64,933 78,754 46,384 176,673
Deposits: .
Member bank - reserve account 2,292,032 142,329 905,362 132,800 187,264 65,379 59,667 350,472 76,167 50,086 90, 729 60,480 170,697
Government 18,468 1,877 1,220 1,275 1,296 2,432 1,409 2,89 1,439 554 1,431 933 1,706
Foreign bank 7,142 k29 3,103 556 591 267 226 794 232 1h5 191 191 b7
Other deposits 19,531 105 6,981 88 1,170 1k 171 5l 296 280 1,097 20 8,655
Total deposits 2,337,173 144,740 916,666 134,719 190,321 68,822 61,473 354,686 78,134 51,065 93,48 61,624 181 U475
Deferred availability items 654,838 68,558 177,183 50,482 65,393 U5,8U3 19 3’m 84,139 31,017 12,931 33 ,965 25 18 38,06
Capital paid in 166,217 10,585 63,727 15,482 15483 b6.176 '8 19 Lﬁ7 5,223 3,065 ,495 11,36
Surplus 25# 398 19,619 71,282 ol , 101 26,345 12,399 10,820 7,082 9, 086 s 690 17,978
All other liabilities 31,724 2,281 8,907 ,091 2,962 1,656 27 5 281 1,679 1,109 1,017 918 1,396
TOTAL LIABILITIES 5,267,203 423,606 1,548,596 380,436 493,453 213,138 250.’4% 830,861 188,972 140,185 222,536 148,029 426,951
Reserve ratio (per cent) 75.5 70.8 78.2  69.4 8.6  63.6 62.8 82,6  54.1 72.2 80.8  55.9 82.2
Contingent liability on bills pur- _ \ _
chased for foreign correspondents 42,668 32,726 134,423 L2456 U5,109 20,343 17,247 60,588 17,690 11,056 1h,594 1L,594 31,gh2
F.R.notes on hand (notes rec'd from
F.R.Agent less notes in circulation)503,530 48,299 204,565 39,909 22,k 14,233 29,949 33,588 12,047 6,044 9,556 9,631 73,261
FZDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notes rec'd from Comptroller 3,749,414 307,110 323,756 273,618 292,911 119, 133 301,643 599,48k 117, 396 148,036 136,940 75,547 387,634
' T.R.notes held by F. R. Agent 1,423,031 80,988 360 81,148 77,520 120,500 235,480 43, 77,059 48,630 19,532 137,700
| F.R.notes issuedto F.R.Bank 2,326,383 226,122 515,396 192,470 215,391 92,1»75 181,143 364,004 74,146 70,977 88,310 56,015 249,934
~ Collateral held as security for :
; F.R.notes issued to F.R.Bank:
| Gold and gold certificates 435,863 32 ,300  231,8l8 . 30,000 38,800 16,190 9,500 - 7,800 14,167 - 17,258 35,000
| Gold fund - F. R. Board 1,125,700 114,617 53,626 93,416 105,000 30,466 93,500 329,564 13,000 L0,000 71,248 1,500 171,763
| Eligible paper 1,062,853 108,385 266,089 85,082 75,571 57,575 79,086 133,041 73,226 24,758 35,995 51,930 72,115
Total collateral 2,624,116 258,302 551,563 213,498 219,371 104,231 182,086 462,605 94,026 78,925 107,243 73,583 278,878
“ATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS
Total Within 15 days 16 to 30 days 31 to 50 days 61 to 90 days 9é"g§§§hzq Over 6 months
Bills discounted 986,378 726,899 53,432 117,011 80,070 8,880 86
Bills bought in open market 132,137 » 90,377 13,008 14,694 11,770 2,288 -
Certificates of indebtedness 14,971 5,600 g,816 - - 332 223
Mfunicipal warrants 300 - - 300 - - -
c . '
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RESCURCES AND LIABILITIES OF THE FEDERAL RESFRVE BAITXS ON AUGUST 21, 1929

LIABILITIES

(In thousands of dollars)

Minn., Kans.Cy.

St. 6295¢






