STATEXENT FOR THE PRESS
St., 6282

Federal Reserve Board
August &, 1929

Released for publication
Friday morning, Ayg. 9;
not earlier,

. CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
August 7, made public by the Federal Reserve Board, shows a decrease for the
week of $11,600,000 in holdings of discounted bills, and increases of
$4,600,000 in bills bought in open market and of $10, 300,000 in Government
securities, Member bank reserve deposits declined $32,400,000, while Governtent
deposits increased $10,300,000, Federal reserve note circulation $31, 700,000
and cash reserves $13,900,000, Total bills and securities were $3,400,000 abdove
the amount held on July 31,

‘ Holdings of discounted bills declined $13,400,000 at the Federal Reserve
Bank of Boston, $5,200,000 at Cleveland and $%4,900,000 at Richmond, and in-
creased $9,300,000 at San Francisco and $M,300,000 at Chicago, The System's
holdings of bills bought in open market increased $4,600,000 and of Treasury
notes $14,200,000, while holdings of Treasury certificates declined $3,100,000
and of U, 5. bonds $700,000,

All Federal reserve barks, except Cleveland, reported increased Federal
reserve note circulation, the principsl increases being: Boston $9,L400,000,
San Francisco $6,200,000, Atlanta $3,600,000 and Kansas City $2, 800,000,

A summary of the principal assets and liabilities of the reserve banks,
together with changes during the week and the year ending August 7, 1929,

follows:
L ]

Increase or decrease since

Ave, 7, 1929 July 31, 1929 Aug. &,1928

(In thousands of dollars) :
TOtal roserves . . o . e = Y . * e o o . 39123’3“'6 + 13’927 +367’888
Gold reserves , . . . 4 . . 4 4. .. 2,940,032 + 15,969 +334,616
Total bills and securities ., , . . . . ., 1,311,U4og + 3,414 120,062
Bills discounted, total . . , . ., . . 1,064,070 - 11,644 + 2,785
Secured by U,S,Govt, obligations . . 582, 250 - 10,533 - 21,694
Other bills discounted ., , . . . . g1, 820 - 1,111 + 24,479
Bills bought in open market , . . . . 79,158 + U, 501 - 82,689
U.S.Government securities, total . . ., 157,600 + 10,317 -~ 50,268
Bonds . ° o o o o . . . . . * o . . ul’ 886 - 7)4.0 - 13937

Treasury notes ., . . . , .. ... 9k, 955 + 14,176 + 7,31
Certificates.of indebtodness . . . . 20, 759 - 3,119 - 44,209
Federal reserve notes in circulation , . - 1,811,038 + 31,650 +183, 452
Total deposits , . . + . v v v . . .. . 2,377,306 - 20,257 + k2,896
Members' reserve deposits ., . ., . . . 2,322,858 -~ 32,406 + 57,252
Government deposits , , . . . . 2#,73” + 10, 266 - 17,5&3
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OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Released for publication Friday morning, August 9, 1929; not earlier, St, 62¢2a

f RESOURCES AND LIABILITIES

RESOURCES

Gold with Federal reserve agents . ., , . .
Gold redemption fund with U.S.Treasury . ,

Gold held exclusively azainst F.R.notes

-~

2 Gold settlement fund with F. R, Board . .
| Gold and gold certificates held by banks ,

Total gold reserves . .

e o e o . o o

Reserves other than gold . . .. . e o e
Total reserves . . . . . . . .. .

- Non-reserve cash , , , . e e v e e e e e

Bills discounted:
‘ Sec. by U. S. Government obligations
Other bills discounted 6 o s e e o o o

. Total bills discounted
Bills bought in open market , , . . ..

k U. S. Government securitics:
Bonds , , . ... ... ... .
Treasury notes , ., . .. . ¢ h e e s

N Certificates of indebtedness .

. o e .

Total U, S. Government securities .,

Other securities . C et e e e e e e e

' Total bills and securities . . . .

» Due from foreign banks . * s s v e e e e
Uncollected items , ., , . . .. ... ..
Bank premises , . .. . . . . . e e e s
All other resources , .

« e e . . .« . . .

. TOTAL RESOURCES , . ., , .. . .
LIABILITIES

F. R, notes in actual circulation , . ., ,
Deposits:
' Member bank - reserve account . .
Govermment , ., ., . . « o o » 8
- Foreign vank . ., . . ., ...
> Other deposits . . . . . o o e e

* e e o
L] . . L]

Total deposits

Deferred availabi lity items
Capital paid in , . , |
Surplus . , ., . . . ¢ e e e e e e
r All other liabilities . . e e e e e e

TOTAL LIABILITIES , , .

> o 4 e ¢ 4 o

. . . o . e o

Ratio of total reserves to deposit and
* F, R. note liabilities combinecd « . e
" Contingent liability on bills purchased

for foreign correspondents , , .,

. . [ ]

w.
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Aug, 7,1929 July 31, 1929 Aug, 8, 1928
1,485,822 1,479,L99 1,107,601
71,173 73,580 72,563
1,556,995 1,553,079 1,180,164
675,762 666,970 695, 550
707,275 704, 014 729,702
2,940,032 2,924,063 2,605,416
183, 314 185, 356 150, Olp
3,123,346 3,109,419 2,755,458
61, 766 66,661 58,337
582, 250 592, 783 603,94l
Lg1, 820 482, 931 457,341
1,064,070 1,075, 714 1,061, 285
79,158 4, 567 161, 847
268597
41886 Yo, 626 55, 259
94,955-162 80,779 87,641
20,759 23,878 64,968
157,600 147, 283 207,868
10,600 10, 450 490
1,311,428 1,308,014 1,431,490
722 726 574
664, 641 678,772 593, 054
58,818 58,795 60, 123
10,482 10, 285 8,743
5,231,203 5,232,672 4,907,779
1,811,038 1,779,388 1,627,586
2,322,858 2,355, 284 2,265, 606
2&,7?& 14, L6g Lo 277
6,248 5, 796 8,724
23, 466 22,015 17,803
2,377,306 2,397,563 2,334,410
593, 734 611, 362 547,270
165,045 161,565 143, 057
25k, 398 25k, 398 233,319
29, 682 28,396 22,137
5,231,203 5,232,672 4,907,779
74,69 74, 4g 69. 5%
k62, 606 458, 477 305, 018



RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON AUGUST 7, 1929 St. 6282b
RESOUR CES (In thousands of dollars) )

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,

Gold with Fedoral Reserve Agonts 1,485,822 139,917 223,26l 128,416 158,800 U6,656 102,500 329,564 20,800 58,167 61,248 19,727 196,763
Gold redemption fund with U, S.Treas. 71,173 3,305 17,835 5,017 3,668 4,669 L 152 5,380 5,772 4,391 9,590 3,188 4 206

Gold held cexclusively against
F, R. notes 1,556,995 143,222 241,099 133,433 162,468 51,325 106,652 334,94 26,572 62,558 70,838 22,915 200,969
Gold settlement fund with F.R.Board 675,762 72,713 101,400 49,569 102,517 34,676 20,053 122,586 U4L,505 16,718 55,674 21,023 34 328
Gold and gold certif, held by banks 707,275 27,616  U43g 9s1 30,502 38,697 6,618 3,154 100,k10 8,504 6,659 5,025 11:u15 29:722

Total gold reserves 2,940,032 243,551 781,450 213,504 303,682 92,51g 129,859 557,942 19,561 85,935 131,537 55,353 265,019
Reserves other than gold 163,514 12,703 75,117 10,020 8,580 6,622 8,240 26,207 0,347 2,0h3 4,303 5,134 13,598
Total reserves 3,123,346 256,254 856,567 223, 524 312,262 99,2U41 138,099 584,149 €9,428 88,878 135,840 60,487 278,617
Non-reserve cash 61,766 8,662 18,068 - 1,730 2,570 4,680 5,851 6,731 3,899 1,109 1,851 2,679 3,916

Bills discounted: _ : . .
Secured by U.S.Govt. obligations 582,250 30,338 265,087 44,795 42,368 17,629 13,961 67,873 26,088 7,267 10,998 14,529 41,327

Other tills discounted ]-{—31,820 28!765 118,7_77 33:737 253607 37!055 60,108 50’583 35:310 12:701 23’259 b’9682 311236
Total bills discounted 1,064,070 59,103 383,864 78,532 67,965 &4,684 74,069 118,456 61,398 19,968 34,257 39,211 72,563
Bills bought in open market 79,158 11,835 26,88 2,811 2,265 1,482 4,817 10,003 g2 1,597 1,069 5,439 10,390
U. S. Government securities: 3.659 5 : i
Bonds hi, 886 /1,315 2,495 1,257 1,451 1,152 16 20,923 - L3885 - 59 7,813 853
Treasury notes 94,9557 2,093 27,471 9,Mig 27,600 656 3,039 3,990 - M&75e2b65 3,203 12,0
\ &5 5 3,223 »055
Certificates of indebtedness 20,759 1,055 11,480 7,038 1 - 33 1,112 - 31 - 9 -
Total U. S, Govt, securities 157,600 4,463 41,446 17,743 29,092 1,808 3,088 26,025 - 9,008 974 11,045 12,908
Other securities 10,600 -~ 2,600 300 - - - - - 3,600 1,500, 1,250 1, 350
Total bills and securities 1,311,428 75,l01 454,778 99,386 99,322 57,974 81,974 154, k8 61,480 34,173 37,800 56,945 97,711
Due from foreign banks 722 5L 216 70 7H 33 28 100 18 o4 oL
~ Uncollected items 664,61 65,355 165,85 52,784 60,184 43,100 19,932 1,660 29,352 13,623 L6416 24,913 33 hgﬁ
' Bark premises ‘ H€,318 3,702 15,087 1,762  6.535 3.335 2,744 5,529 3,988 2,110 L,%0 1,922 3.904
~ All other resources - 10,hs2 gl 790 288 1,292 Lis k4 g32 738 278 668 208 56 !
| ——
% TOTAL RESOURCES 5,231,205 409,509 1,535,385 379,544 482,239 213,908 253,460 836,391 1g8,4l3 140, 579 226,279 147,426 418,040
" W.
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LIABILITIES

RESOURCES -AMD. LIABILITIES. OF -HE. FEDERAL, RESERVE.BANKS -ON. AUGUST..7,..1929.. T

St. 6282c
(In thousands of dollars)

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy., Dallas San Fran,
F.R.notes in actual circulation 1,811,038 166,290 310,140 153,742 193,718 78,131 153,380 332,703 61,705 64,720 77,120 44,733 174,656
Deposits:
| Member bank - reserve.account 2,322,853 144,620 912,069 135,556 184,428 68,027 60,959 361,620 79,067 5HL,uU45 93,213 62,435 171,005
| Government 2#,7§¥ 2 235 6415 2,502 1,126 2,140 1,656 L, 217 909 1,067 = 21 1,263 900
| Foreign bank 6,248 429 2 209 556 591 267 226 794+ 232 145 191 191 h17
| Other deposits 23,466 79 8,236 5 1,335 165 329 3,260 204 208 1,135 72 8,344
| Total deposits 2,377,306 147,363 928,929 137,163 1€7,490 70,599 63,170 369,891 80,492 52,856 94,753 33 924 180,666
~ Doferred availability items 593,734 63,617 153,371 46,993 56,417 Us,026 18,592 72,369 28,767 11,724 Lo,007 705 32,085
 Qapital paid in 169,ou5 10, 600 63,496 15,562 15,471 6,177 5,409 19,878 5,219 3,084 L, o7h L463 11,312
~ Surplus 254,398 19,619 71,282 24,101 26,345 12,399 10,554 35,442 10,320 7,082 9,086 8 690 17;975
411 otkor liabilities 29,682 2,020 8,167 1,883 2,798 1,576 2,355 5,108 1,440 1,103 1,039 gel.. F342 .
| TOTAL LIABILITIES 5,231,203 409,509 1,535,385 379, 544 Ug2,239 213,908 253,460 836,391 158,443 140,579 2267279 147,426 Has oho
~ Reserve ratio (per cent) 74,6 31,7 69.1 75.8 31,9 £6.7 63.8 83,1 62.9 75.6 79.0 55. T 70')4
| Contingent 1liability on bills pur-
chased for foreign correspondents 462,606 33,927 143,048 Lu 014 LU6,765 21,090 17,880 62,811 18,339 11,462 15,130 15,130 33,010
F.R.notes on hand (notes rec'd from \
F.R.Agent less notes in circulation) 527,741 37,063 233,535 36,750 22,925 14,748 27,723 36,926 13,277 7,030, 8,614 10,540 78,310

197 3  FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

3,752,8&;’285,76H/ 924,719 263,356 300,313 182,133 310,808 608,309 120,132 149,099 140,004 77,200 390,986
0

F,R.notes rec'd from Comptroller

MATURITY TISTRIBUTION OF BILLS, CERTIFICATES OF INDERTEDNESS AND MUNICIPAL WARRANTS

~ F.R.notes held by F.R. Agent 1,41l 82, 41138Y 380, 74 72,864 83,670 89,254 129,705 238,680 Us,150 77,349 54,270 21,927 138,020
| F.R,notes issued to F.R,Bank 2,338,779\203,353, 543,975 190,492 216,643 92,879 181,103 369,629 74,982 71,750 85,734 55,273 252,966
| Collateral held as security for tf

| P.R.,notes issued to F,R,Bank:

| Gold and gold certificates 371,153 35,300 169,638 30,000 38,800 16,190 9,500 - 7,800 14,167 - 14,758 35,000
| Gold fund - F. R. Board 1,114,669 104,617 53,626 98,416 120,000 30,466 93,000 329,564 13,000 L4 ,000 61,248 4,969 161,763
| Eligible paper 1,096,477 70,784 387,710 62,803 69,962 52,833 78,778 128,089 61,258 21,487 35,208 kWl 534 83,031
§ Total collateral 2,582,299 210,701 610,974 191,219 228,762 99,489 181,278 457,653 &€2,058 79,654 96,456 6U4,261 279,794
i

|

. 91 days to
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 1,064,070 gh2,536 43,050 93, 502 70,217 14,942 323
Bills bought in open market 79,158 50, 788 10,718 11,176 5, 814 662
Certificates of indebtedness 20,759 11,000 - 8,908 90 587 17”
Hunicipal warrants 300 - - - 300 -
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