STATEMENT FOR THE PRESS

Released for publication | | St. 6254
Saturday morning, July 6; Federal Reserve Board,
not earlier, : . , July 5, 1929

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks
on July 3, made public by the Federal Reserve Board, shows an increase for
the week of $88,£gb,000 in total bills and securities, an increase of
$108, 300,000 in holdings of discounted bills baing prartly offset by decreases
of $8,900,000 in bills bought in open market and of $8,100,000 in U, S.
Government seeurities, Member bank reserve deposits increased $36,400,000
and Federal reserve note circulation $77,800,000, while cash reserves declined
$31,300,000 and Government deposits $25,600,000,

Holdings of discounted bills increased $107,700,000 at the Federal
Reserve Bank of New York, $12,600,000 at Atlanta, $9,500,000 at San Francisco
and $4,500,000 at St, Louis, and declined $24,000,000 at Boston, $9,100,000
at Philadelphia and $4,100,000 at Chicago, The System'™s holdings of bills
bought in open market declined $8,900,000, of Treasury notecs $6,200,000 and
gf Treasury certificates $2,400,000, while holdings of U, S. bonds increased

500, 000,

Federal reserve note circulation increased during the week at all
reserve banks except Cleveland, which shows a reduction of $2,300,000, the
principal increases by districts being: New York $27,200,000, Chicago
$14,800,000, San Francisco $14,400,000, Boston $6,500,000 and Philadelphia
$5, 200,000,

A summary of the principal assets and liabilities of the reserve banks,
together with changes durlng the week and the year ending July 3, 1929,
follows:

Increase or decrease since

July 3, 1929 June 26, 1929 July 3,1928
(In thousands of dollars)

Total reserves . ., . . . . ., ., .. ... 3,0“1.289 - 31,255 + 348,709
Gold reserves ., . ., .. ... ... 2,866,340 - 29,174 + 319,850
Total bills and securities , , , . . . . 1,350,852 + 88,42L - 269,877
Bills discounted, total , . ., ., . . 1,125,083 +108, 336 - 65,927
Secured by U.S, Govt, obligations |, 609, 898 + 77,153 - 167,582
Other bills discounted , ., . . . ., . 515, 185 + 31,183 +101,655
Bills bought in open market . ., , . . 13,922 - §&,917 - 135, 742
U. S. Government securities, total , , 141,382 - g,1U5. - 78,183
Bonds ' e & o o e . . * o o o o o )'"3, 2)4'6 + 508 - 12, )"‘55
Treasury notes , , , . " s e e s e 85,779 - 6,242 - k4,908
Certificates of indebtedness ., , . 12,357 - 2,hn - 60,820

Federal reserve notes in circulation . 1,736,259

+

77,763 + 76,127

Total deposits .. . . ., . ... .. 2,437,948 18,293 - 21,368
Members' reserve deposits . , ., . . 2,380,165 36,352 - 22,727
Government deposits , , . .. . . . 23,373 - 25,551 1,905

+ +
+

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bankof St. loyis ...



1

of

Released for publication Saturday morning, July 6, 1929; not earlier,

RESOURCES AND LIABILITIES
OF THE TWELVE FEDZRAL RESERVE BANXS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal roserve agents , . . .
Gold redemption fund with U,S, Treasury,

Gold held exclusively against F,R.notes

July 3, 1929

Gold settlement fund with F. R, Board

Gold and gold certificates held by banks

Total £0ld TESETVES o v o o o - + &
Reserves other than gold . . . ... .

Totol TeSCTVES v v « o o o o

Non-reserve cash . . .

. * ¢« o e o .

Bills discounted:
Sec, by U, S. Government obligations
Other bills discounted . . . . . . .

Total bills discounted . . . . . .
Bills bought in open market , , ., . .

U, S, Government securities:
Bonds , . . . .. . .
Treasury notes , . . e e e
Certificatss of 1ndebtedness v e e e

Total U. S. Government securities

Other securities . ., .. ... ...
Total bills and securities , .

Due from foreign banks . . . . . . . .
Uncollected items . . . . . .. ...
Bank premises , . . . . . . ... ..
All other resources . .

TOTAL RESOURCES ., . . . . .

LIABILITIES

F. R. notes in actuwal circulation |,

Deposits:
Member bank - reserve account ., .
Government , ., . .. .. ... .
- Foreignbank ., . . . . .. ...
Other deposits . . . . . . . ...

. e ® .

Total deposits

o o L] . * e « o

Deferred availability items ., . . .
Capital paid in ., , . . ., .. . ..
Surplus . v . v . 0 e e e ..
All other liabilities . . . . . . .

TOTAL LIABILITIES , . . . . . .

Ratio of total reserves to deposit and
F, R, note liabilities combined . . ,

Contingent liability on bills purdhased

for foreign correspondents . . . .
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1,380,112
67,828

1,447,940
069,696
748, 704

2,866, 340
174,959

3,041,299

55,912

609, 898
515, 185
1,125,083
13,922

43, 26
85,779
12,357

11, 382
10,465
1,350, 852

728
10,892
58, 614
8,132

5,326,429

1,736,225

2,380, 165

23,373
6,128
28, 282

2,437,948

712,989
158,585
25k, 398
26,250

5,326,429

2.9

Log, 711

*Revised figures,

st.6254a

June 26,1929 July 3, 1928

1,372,441 1,129, 584
71,589 62,100
1,444 030 1,191,684
644,038 699, 796
807,446 655, 010
2,895,514 2,546,490
177,040 146,100
3,072,554 2,692,590
69,108 54,273
*532, 745 777,480
*igh 002 413,530
1,016, 747 1,191,010
82,839 209, 664
42,738 55,701
92,021 90,687
14,768 73,177
149,527 219, 565
13,315 490
1,262,408 1,620,729
729 571
676,603 758,391
58,614 60,0u47
7,44 8,520
5,147,477 5,195,121
1,658,496 1,660,132
2,343,813 2,402,892
Lg, 9ol 21,468
5,606 g,852
21,312 26, 104
2,419,655 2,459,316
625, 737 682,191
158, 607 141,210
25k, 398 233,319
30, 58l 18,953
5,147,477 5,195,121
75.3% 65,44
Loli, 566 309,038



RESOURCES (In thousands of dollars) .
Total Boston New York Phila, Cleve, Rich, Atlants Chicago St,Louis Minn, Kans,Cy, Dallas San Fran,

Gold with Federal Reserve Agents 1,380,112 84,858 225,729 121,108 154,241 49,052 92,180 279,747 24,076 63,218 52,194 25,889 207,820
Gold redemption fund with U,S,Treas. 67,828 6,181 17,200 7,080 4,750 2,892 2,928 8,597 6,158 1,282 5,743 2,072 2,945

Gold held exclusively against .
F, R, notes 1,447,940 91,039 242,929 128,188 158,991 51,944 95,108 288,344 30,234 64,500 57,937 27,961 210, 765

Gold settlement fund with F.R.Board 669,696 95,691 77,772 60,432 85,875 20,943 23,285 123,860 34,915 23,66 149 28,523 41,588
Gold and gold certif, held by banks 7U48,704 21,625 483,230 24,430 43,938 6,570 2,36§ 1o?,56h 37123; ‘2:173 ° :992 111233 2s:gu2

Total gold reserves 2,866,340 208,355 803,931 213,050 288,804 79,557 121,756 519,768 72,98 93,942 115,082 67,714 280,395
Reserves other than gold 174,959 11,275 66,346 5,097 11,697 8,103 7,722 26,842 &,263 3,225 4,597 5 .767 12.029
| Total reserves 3,041,299 219,630 870,277 222,147 300,501 &7,660 129,u478 546,610 81,249 97,167 120,675 73,481 292, Lok
Non-reserve cash 55,912 6,288 18,250 1,591 3,486 4,143 L4 461 5,877 3,435 1,067 1,587 2,513 3,214

Bills discounted: '
Secured by U,S.Govt, obligations 609,898 41,115 288,122 luo,125 5§,uso 19,383 11,670 73,467 25,503 7,914 11,170 7,417 28,532
3

Other bills discounted . 515,185 43,012 137,132 35,863 3h,018 35,391 53,561 60,113 27,911 6,002 30,237 13,882 38,003
Total bills discounted 1,125,083 &4,127 425,254 75,988 89,U98 54,774 65231 133,580 53,414 13,916 U41,407 21,299 66,595
Bills bought in open market 73,922 9,655 13,055 7,051 5,093 2,803 5,738 7,876 257 1,990 2,169 6,675 11,562
U, S. Government securities:
Bonds 43,246 689 15% 585 548 1,152 36 19,937 7,125 5,141 - 7,813 . 6
Treasury notes 85,779 1,523 16,737 8,835 26,816 657 3,037 3,287 6,500 3,827 - 3,22% 11,33?
Certificates of indebtedness 12,357 1,055 2,990 7,038 1 - 20 1,130 - [ - e -
Total U, S, Govt, securities 141,382 3,267 19,882 16,458 27,365 1,809 3,093 24,384 13,625 9,032 @ - 11,095 11,402
- 'Other securities ' | 10,465 - 2,815 300 - - - - - 3,850 1,500 1,250 750
Total bills and securities 1,350,852 97,047 461,006 99,797 121,956 59,386 74,062 165,810 67,296 28,788 45,076 40,319 90,309
Due from foreign banks 728 B 221 70 T4 34 28 100 29 18 2l 24 52
Uncollected items 810,892 89,470 261,651 65,872 69,861 52,676 19,722 95,254 30,006 14,117 U4, 176 26,500 41,587
Bank premises 58,614 3,702 16,087 1,762 6,535 3,395 2,744 §,529 3,969 -2,110 4,140 1,922 3,719
All other resources 8,132 5 961 724 1,133 bob 2,177 6ug 347 618 204 lzg Lo6
TOTAL RESOURCES 5,326,429 416,241 1,628,453 391,963 503,546 207,720 232,672 822,828 186,331 143,885 215,862 145,197 431,711
. _
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' ’ R ©7 RESOURCES--AND LIABILITIES OF THE FEDERAL RESIRVE BANKS o, JULY 3, 1929 ét LOR
P A LM gkt FE . beRMe ...
Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran,

F.R.notes in actual circulation 1,736,259 147,259 309,389 151,629 203,238 67,264 128,140 322,8k9 57,01% 65,063 69,611 39,408 175,395

Deposits:
Member bank - reserve account 2,380,165 150,525 966,403 135,143 187,297 67,198 63,262 350, T4l 78,176 10 0.bgs &

Government 23,373 LTU 3,335 1398 1,073 ek 3ok 0 MG a8 iass o 2ogl Mho®
Foreign banik | 6,128 530 1,138 b8y 730 330 279 981 286 179 23 236 516
Cther deposits 28,282 . 125 13,968 39 1,313 111 105 1,966 2,111 222 158 27 8,137
xotal ceposles 2,437,948 155,891 98k, 844 137,267 190,413 70,123 66,889 354,158 0,591 55,409 93,455 65,541 186,367

Deferred availability items 712,989 84,260 198,989 61,744 65,889 50,341 19,587 &4 923 30,931 12,091 38,352 26,411 'u
) ' ’ 9 9 ? 9 ’ 1] v ? y 9 1
gapifal paid in 15§,585 10, 405 57,800 15,575 15,139 6,175 5,408 19,749 5,191 3,071 u,ggs 4,451 {2 3;5
gipLuﬁ Lioviiits 254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,086 §,690 17’978
All other liabilities 26,250 1,307 6,1% 1,647 2,502 1,108 o094 4 707 1,784 1,169 108 696 10175
TOTAL LIABILITIES 5,326,429 116,241 1,628,453 391,963 503,546 207,720 232,672 822,828 166,331 143,585 215,882 145,197 431,711

Reserve ratio (per cent) 2.9 732 6.2 769 753  63.8 664 8.7  59.0 80.7 7M.0  70.0  go.8

Contingent liabilitv on bdills pur-
chased for foreign corresmondents 42g. 711 1,256 134 4o = 4 : ~
F.R.notes on hand (notes rec'd from o 51,25 34,309 40,549 43,083 19,430 16,473 57,866 16,895 10,560 13,939 13,939 30,412

'F.R.Agent less notes in circulation) 523,819 30,656 196,562 . 37,479 31,205 19,512 8%'?29 22,287 1”’63%NTS6'9H7 18,790 &,746 72,149

FEDERAL RESERVE NOTE ACCOMMTS ESERVE AG
F,R.notes rec'd from Comptroller 3,831,793 278,305 935,316 243,538 331,913 196,170 291,109 645, 555 ) ) )
Fon rec @ * _ J . , , 55 120,301 155,464 156,991 74,576 4 )
F.%.notes seld by F.R.Agent 1,571,715 100,390 L2945 5,080 97,470 109,394 131, W0 267 un0 iz frg ggfuau 283230 16 EZa ;?2'524

Z.R.notes issued to F.R,Bank 2,260,078 177,915 ~ 505,971 129,108 234 4k
Collateral held as securiiy for 5 505,971 1&9 34,443 86,776 159,669 378,436 71,651 72,010 88,401 Ug, 154 247, skl
F.R,notes issucd to ¥ R,Bank:

Gold and gold certificates 375,395 35,300 171,880 30,000 41,800 16,190 9, 500 7,80 14,16
A . 5 ’ ~ ! ol ’ s ! ’ - 4 - 1)4’ 8 5
Golad red?mptlon fund 979 979 ll» 598 ‘1398)"'9 9,011 12’)")"'1 5:862 7:680 29 7)"'7 3:276 3905{ 5983)4' )"!' Igl %%’ggg
Gold fund - F, R, Board 906,138 38,000 40,000 81,497 100,000 27,000 75,000 277,000 13,000 146,000 U46.360 7,000 155, 281
Eligible paper 1,164,330 93,702 423,172 68,434 94, Ys1 w4 183 70,889 141,214 53 576 1K 857 uz.is6 27,847 77.439
Total collateral 2, 54, 4o 17sn56o 648,901 189,592 24s, 722 103,235 163,069 420,961 77,652 79,075 95,680 53,736 285,259
MATURITY DISTRIBUTIOF OF BILLS, CERTIFICATES OF INDEBTEINESS AND MUNICIPAL WARRANTS '
Total  Within 15 days 16 to 30 days 31 to 60 days 61 o 90 days % 78 % Gver 6 months
Bills discounted 1,125,083 898,478 53, 445 78,270 6
| N 1] H] ] ’ : ? 2
Bills bought in open market 73,922 36,848 17, 764 12,1;3 g,?§5 32’502 %
Certificates of indebtedness 12,357 2,99% - - 7’166 2'og5 156

Municinel warrants 300
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