STATEMENT FOR THE PRESS

Relcnscd for publication St, 6215
Friday morning, June 7; Federal Rescrve Zoard
not earlier. June 6, 1929

CONDITION OF FEDEZRAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks
on June 5, made public by the Federal Reserve Board, shows decreases for the
week of $10,800,000 in holdings of discounted bills and $5,200,000 in bills
bought in open market, and an increase of $2,800,000 in Government securities,
Member bank reserve deposits increased $35,500,000 and cash reserves $15,NO0,000,
while Federal rescrve nete circulation declined $6,300,000, Total bills and
securities were $11,100,000 below the amount held on May 29, '

Holdings of discounted bills increased $15,500,000 at the Federal tas
Reserve Bank of New York,and $5,700,000 at Atlanta, and declined $10, 200,000 at:
Philadelphia, $10,000,000 at Boston, $9,300,000 at Chicago and $10, 800,000 at
all Federal reserve banks, The System's holdings of bills bought in open market
decreased $5,200,000 and of U, S. bonds $1,800,000, while holdings of Treasury
certificates increased $4,200,000 and of Treasury notes $300,000,

Federal reserve note circulation increased $4,200,000 at San Francisco
and $2,300,000 at Chicago, and declined $5,900,000 at Cleveland, $5,700,000 at
Philadelphia, $4,300,000 at New York and $6,300,000 at all Federal reserve banks,

A summary of the principal asscts and liabilities of the reserve banks,
together with changes during the week and the year ending June 5 1929, follows:

Incrcase or decrcase since:

June 5,1929 May 29, 1929 June 6, 1928
(In thousands of dollars)

Total TESETVES & v v v v v 4 o o o o

2,985,351 + 15,393 + 223,942

Gold reserves . . . . .. ... ... 2,843,968 + 20,187 + 235,020
Total bills and securities . . . . . .. 1,247,436 - 11,066 =" 212,078
Bills discounted, total ., . ., .. ..  977,ulk - 10,750 - U5k
Secured by U, S.Govt, obligations . 508,912 - 27,265 - 1o, 272
Other bills discounted , , .. .. L68, 532 + 16,515 + 137,718
Bills bought in open market . ., . . . 112,747 - 5,172 - 153,647
U, S. Covernment securities, total . . 147,328 + 2,756 - 62,704
BOMAS o & v v b b e e e e e e Lg, 625 - 1,759 - 14,386
Trcasury notes . . « . . . . « . . 85,295 + 330 + 8,93
Certificates of indebtedness , . . 13,408 + 4,185 - 57,261
Federal reserve notes in circulation , ., 1,647,435 - 6,250 + L9,065
Total dOpOSitS . . . . . . . . . . . . . 2!365’778 +3)+’ 58)4- - 5830’4)4
Members' reserve deposits . . ., . . 2,321,343 +35,473 - 63,48y
- Government deposits . . . . . . . . 16,023 + 657 - 314
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RESOURCGCES
Gold with Federal reserve agents .

(In thousands of dollars)y

¢ o

Gold redemption fund with U.S.Treasury .

Gold hela exclusively against F.R.notes

RESOURCES AiD LIABILITIES
OF THE TWELVE FuDERAL RESZLVE BAVKS COMBINED

[

June 5,1929 May 29,1929 June 6,1928

St. 621ka

Gold settlement fund with F. R. Board
Gold and gold certificates held by banks’

Jon-reserve cash . .

Bills discounted:
Sec. by U.S. Government obligations
Other bills discounted . . . . . .

Total bills discounted . .

Total gold reserves .
Reserves other than gold . .

Total reserves . .

Bills bought in open market

U. S. Government securities:
Bonds .
Treasury notes . .
Certificates of indebtedness

Total U.S. Government securities .

e o o+ & o

Other securities .

Due from foreign banizs .
Uncollected items .
Bank premises .

All other resources . .

TOTAL RESOURCES . .

F. R. notes in actual circulation .

Deposits:

licmber bank - roserve account
Government
Foreign banlkt .
Other deposits .

Total deposits v & & o . .

Total bills and securities

LIABILITIES

Deferred availability itoms
Capital paid in « « . . . .

Surplus .

All other liabili
TOTAL LIABILITIES

Ratio of total reserves to deposit and
F. R. note liabilities combined

Contingent liability on bills purchased
for foreign correspondents . . . . .

Q
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1,303,555 1,315,181 1,109,015
__ 67,988 66,969 65,603
1,371,543 1,322,150 1,174,618
679,733 663,795 781,767
_ 192,692 __*777,836 652,563
2,843,968 %2,823,781 2,608,948
141,383 *146,177 152,461
2,985,351 2,969,958 2,761,409
79,385 82,473 63,042
508,912 536,177 651,184
_ 463,532 452,017 330,814
977, Lk 988,194 981,998
112, 747 117,919 266,394
hg,625 50,384 63,011
&5,295 84,965 76,352
13,408 9,223 70,669
147,323 144,572 210,032
9,917 7,817 1,090
1,247,436 1,258,502 1,459,551k
727 T 571
723,705 055,928 . 675,626
58,595 58,761 " 60,023
__ 8,119 8,543 9,157
5,103,318 5,034,892 5,029,347
1,047,435 1,053,685 1,598,370
2,321,343 2,285,870  2,3gk4,830
o, T4k g,085 5,280
21,668 21,873 17,375
2,365,778 2,331,194 2,423,822
6lg, 782 611, k2 615, 20kt
157,507 156,446 139,631
‘254,398 254, 308 233,319
5 23,h38 27,927 19,001
5,103,318 5,034,892 5,029,347
4.4 TH.5% 68.7%
392,115 385,754 276,582

*Revised figures,



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS . St. 62150b

(In thousands of dollars)

N JUNE 5, 1929
ARESCURCES

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fian.
Gold with Federal Reserve Agents 1,303,555 61,600 265,927 113,082 151,768 35,037 80,129 219,877 17,383 58,122 36,859 20.733 183,041
. Gold redsmption fund with U.S.Treas._ 67,988 6,294 14,250 10,396 5,252 3,903 4,316 5,134 6,258 2,04 4,024 1,714 3,398
d held exclusively 27ainst _ . ,
Goﬁl’. 3. Zoiecs:LSlveywlns 1,371,543 67,894 250,177 123,478 157,020 38,940 &L,445 286,011 23,641 60,171 40,883 22,hkk 186,139
£. . 0OLES _ z g £ oot Ll
Gold seitlement fund with F.R.Board 679,733 79,844 201,957 38,462 63,255 15,692 17,208 8l,101 46,825 20,294 46,023 21,527 Uh)5
Ggld and go?d certif, held by banks 792,692 23,916 uol,549 25,919 50,393 17,483 6,350 113,801 9,626 5,739 5,392 11,041 27,513
Total z0ld reserves 2,843,968 171,654 976,683 18¢,859 270,568 72,115 108,003 483,913 €0,093 86,204 92,268 55,012 258,496
Reserves otner than gold 141,383 10,965 42,024 5,893 9,828 7,112 6,115 25,420 8,503 2,172 4,058 5,879 13,”}“
| Total reserves 2,985,351 182,619 1,018,707 195,752 280,495 79,227 114,118 509,333 88,596 &%,376 96,326 59,891 271,910
Non-reserve cash 79,385 5,375 34,200 1,892 4,240 5,138 6,224 §,030 4,219 1,385 1,927 2,792 3,463
‘Bills discounted: . , _ _
seilréi"@; U?S.Govt. obligations 508,912 56,47% 119,363 51,328 56,07% 21,233 15,883 95,783 eh,176 5,082 17,815 13,748 30,953
Other bills discounted 462,532 Lo.gig 90,520 25,203 37,453 35,972 60,171 44,167 27,256 9,849 37,300 13,874 33,859
Total bills discounted 977,444 99,322 209,943 85,531 93,527 57,205 77,054 139,950 51,432 14,931 55,115 27,622 64,812
Bills boucht in opea market 112,747 20,740 18,159 9,632 9,581 4,518 8,023 11,347 g70 2,864 4,835 9,504 12,514
. 0. G men irities; .
y Binagoverpme b Becurivies 4g,525 689 5,817 585 2,033 1,152 368 22,425 - 5,223 8,751 1,582
Treasury notes 85,295 1,79% 13,959 9,081 27,112 657 3,124 k4,043 6,500 3,964 - 3,41 11,64
Certificates of indebtedness 13,408 1,350 3,805 7,027 5 - 23 1,070 - 45 - 83 -
Total U.S. Govt. securities 17,328 3,833 23,501 16,693 29,150 1,809 3,515 27,538 6,500 9,232 - 12,245 13,222
Cther sccurities 9,917 - 1,915 Lo2 - - - - - 4,100 1,500 1,250 750
Total bills and securities 1,247,436 123,895 253,618 113,258 132,358 63,532 88,592 178,835 58,802 31,127 61,500 50,621 91,298
Due from Forcign banis 727 54 eal 70 T4 33 28 100 23 18 2l 52
Uacollectod 1tors 723,705 70,053 201,637 58,317 65,300 59,014 27,24 87,149 32,543 1k,102 38,936 31,356 38,052
Bonk premiscs 58,505 3,702 16,087 1,762 6,535 3,395 2,74 3,529 3,951 2,110 4,1k , 1,922 3,718
All othor resvurces 3,119 56 1,327 225 1,375 k26 2,074 587 273 560 222 L2 565
TOTAL RESOURCES 5,103,318 385,75% 1,526,397 371,276 490,378 210,765 240,926 792,563 188,13 137,678 203,075 147,035 409,058
c.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAWKS ON JUNE 5, 1929 -  St. 6215¢
LIABILITIES (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.nctes in actual girculation 1,647,435 1ko,426 270,285 1L0,858 202,595 65,741 132,085 309,593 58,192 62,700 67,419 38,060 159,481

. Deposits: |
Member bank - reserve account 2,321,343 1M4,629  9l1,17k4 135,002 181,297 67,887 64,345 339,830 75,970 50,271 86,807 62,865 171,266
Government 16,023 570 3,181 1,111 888 526 1,75 2,111 1,225 1,044 566 1,053 1,793
Foreign bank 6,744 493 2,104 639 672 306 260 912 266 - 166 220 220 479
Other deposits 21,668 194 6,846 32 1,08 73 83 1,302 2,232 239 254 28 9,301

Total deposits 2,365,778 145,886 953,305 136,784 183,948 68,792 66,443 344,155 79,893 51,720 87,847 64,166 182,839

Deferred availability items 649,782 67,612 166,731 52,363 59,572 56,162 24,296 78,051 .32,787 12,049 33,151 30,334 36,12k

 Capital paid in 157,507 10,375 57,305 15,303 15,124 6,173 §,393 19,558 5,228 3,067 4,287 L4,Lh3 11,254

| Surplus 54,398 19,619 71,282 24,101 26,34 12,399 10,554 36,2 10,820 7,082 9,086 8,690 17,978

A1l other liabilities 28,18 1,8% 7,489 1,867 2,797 1,498 2,155 4,764 1,493 1,060 1,285 792 1,382

g TOTAL LIABILITIES 5,103,318 385,754 1,526,397 371,276 490,378 210,765 240,926 792,563 188,413 137,678 203,075 147,035 409,058
~ Reserve ratio (per cent) Tho4 63.8 83.3 70.5 7.6 58.9 57.5 17.9 64.2 17.2 62.0 58.6 79.4

| Contingent iiability on bills pur-
- chased for foreign correspondents 392,115 29,019 119,084 37,647 k0,000 18,039 15,294 53,725 15,686 9,804 12,941 12,941 28,235
P.R.notes on hand (notes rec'd from ’ _
F.R.Agent less notes in circulation)¥37,107 23,631 157,256 l1,24k 37,436 18,604 31,323 30,649 8,036 9,50% 9,916 8,624 60,384
- FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

F.R.n0tes rec'd from Comptroller 3,487,024 288,047 841,886 208,162 352,101 192,296 277,448 483,522 98,798 154,848 141,995 74,416 373,50
~ F.R.notes held by F. R. Agent 1,402,482 123,990 k4,345 26,060 112,070 107,951 11k4,04 143,280 32,570 8a,6Eh 64,660 27,732 153,§ug
- PF.R.notes issued to F.R.Bank 2,084,542 164,057 427,541 182,102 240,031 &Y4,3U5 163,408 340,242 66,228 72,204 77,335 U6,68k4 220,365
| Collateral held as security for

F.R.notes issued to F.R.Bank: '
. Gold and gold certificates 372,895 35,300 171,830 30,000 U3,800 6,690 13,250 - 8,050 14,167

- 14,758 ,000

Gold redemption fund 101,77§ 13,300 14,047 12,185 12,968 6,347 9,879 2,877 1,333 2,955 3,499 3,;?2 32,41”
Gold fund - F. R. Board : 828,884 13,000 80,000 70,897 95,000 22,000 57,000 277,000 &,000 41,000 33,360 2,000 129,627
Eligible paper 1,050,631 119,984 & 211,001 "83,134 102,269 55,306 \84,852 151,029 51,951 17,738 59,731 37,008 75,628
Total collateral 2,354,186 181,584 476,928 196,216 254,037 90,343 164,981 430,906 69,334 75,860 96,590 57,738 259,669

VATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS
Total Within 15 days 16 to 30 days 31 to 50 days 61 to 90 days 91 days to Over 6 months

|

|

} ) 6 months

 Bills discounted 977,&?& 752,386 50,478 gh, 847 53,173 30,881 1,379
Bills bought in one ket 112, 7% 56,41 27,290 , : : -

’ Certificates of iﬁdgbfzgn:ss 13,£0g 9&,19 = 17~909 91027 $’§$§ 1,832
Muaicipal warrants ko2 - 102 - - ’300 Z-
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