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CONDITION OF FEDERAL RHSERVE BAMS 
on The consol idated statement of condition of the Federal reserve "banks/April 24 

rna.de public "by the Federal Reserve Board, shows decreases fo r the week of 
$19,200,000 in holdings of discounted "bills and $11,600,000 in Government s ecu r i -

es , and a nominal increase in holdings of "bills "bought in open market. Member 
bdnk reserve depos i t s decreased $12,200,000, Government deposi ts $14,600,000, .and 
Federal reserve note c i r cu l a t i on $700,000, while cash reserves increased 
$17,400,000. Total b i l l s and s ecu r i t i e s were $29,600,000 "below the amount held on 
Atfril 17. 
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Holdings of discounted b i l l s decreased $14,700,000 a t the Federal Reserve Ban! 
Cleveland, $6,800,000 a t S t . Louis, $6,300,000 a t Chicago and $3,700,000 at 

chmond, and increased $4,900,000 a t Phi ladelphia , $2,900,000 a t New York and 
',400,000 a t Kansas City. Hie System's holdings of Treasury notes declined 
1,500,000, while holdings of U. S. bonds and Treasury c e r t i f i c a t e s and of b i l l s 
flight in open market were p r a c t i c a l l y unchanged. 

Federal reserve note c i r cu la t ion declined $700,000 during the week, increases 
s>4,200,000 a t Cleveland and $1,900,000 a t Chicago being more than o f f s e t by a 

crease of $2,500,000 at San Francisco and smaller decreases a t 8 other Federal 
serve banks. 

A summary of the p r inc ipa l a s se t s and l i a b i l i t i e s of the reserve banks, 
gether with changes during the week and the year ending Apri l 24, 1929, fol lows: 

Total reserves 
(k>ld reserves 

Total b i l l s and s e c u r i t i e s . . . 

B i l l s discounted, t o t a l . . . . 
Secured by U.S.Govt, obl iga t ions 
Other b i l l s discounted . . . 

B i l l s bought in open market . . 

^J,S.Government s e c u r i t i e s , t o t a l 
Bonds . . . . 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Apr. 24. 1Q2Q 
(In 

2,973,416 
2,798,581 

1,230,601 

974,513 
541,251 
433,262 

141,175 

149,782 
51,602 
80,326 
17,854 

Increase or decrease since 

Apr. 17. 19 2Q Apr. 25. 1928 
thousands of do l l a r s ) 

17,443 + 

Federal reserve notes in c i r cu l a t i on 1,652,561 

Total deposi ts 
Members' reserve deposits . . 
Government depos i t s . . . . . 

2,350,084 
2,290,21s 

30,854 

19,098 

29,561 

19,783 
7,259 

27,042 

148 

11,647 
27 

11,515 
105 

667 

29,690 
12,174 
i 4 , 6 o i 

+ 87,592 
+ 75,308 

- 100,05s 

+ 265M0 
+ 78,480 
+ 186,960 

- 224,666 

- 154,973 
- 3,635 
- 27,234 
- 124,io4 

+ 79,9^9 

- 124,535 
- 127,159 
- 2,733 
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Rejleased f o r publ icat ion Friday -morning;, April 2o, 1929; not e a r l i e r . St . o l j l a 

RESOURCES AITD LIABILITIES 
OF THE T̂ vELVE FEDERAL RESERVE 3A2HS C0M3HED 

( in thousands of dol la rs ) 

A-pr. 24.1929 Apr. 17,1929 Apr. 25,1928 
a E S' 0 U R C E S 

Gold with Federal reserve agents . . . . 1,279,901 l ,288,0o0 1,207.703 
Grojld redemption fund with U. S. Treasury 68,4-66 10,513 59,090 

Gold held exclusively against F.R.notes 1,348,367 1,358,633 1,266,793 
Gold settlement fund with F. R. Board . 682,613 674,5°0 835,001 
Gdld and gold c e r t i f i c a t e s held by "banks 767,601 74o,290 621,479 

Total gold reserves . 2,798,581 2,779,^83 2,723,273 
. Reserves other than gold 174,835 176,490 162,551 

Total reserves 2,973,4l6 2,955,973 2,885,824 
3on-reserve cash 78,988 77,102 65,499 
B i l l s discounted: 

Sec. by U. S. Government obligat ions . 5U1,251 533,992 462,771 
Other b i l l s discounted 433,262 46q,304 246,302 

Total b i l l s discounted 974,513 99^,296 709,073 
B i l l s "bought in open market . . . . . . . l4 l ,175 l4 l ,027 365,841 

U. S. Government secu r i t i e s : 
bonds 51,602 . 51,629 55,237 
1 Treasury notes 80,326 91,S4l 107,560 
C e r t i f i c a t e s of indebtedness . . . . 17,854 17,959 l4 l ,958 

Total U.S. Government s ecu r i t i e s . 149,782 lol ,429 304,755 
Other secur i t i e s 7,396 7,295 990 
Foreign loans on gold 7,735 6,115 -

(jotal b i l l s and secu r i t i e s . . . 1,280,601 l,3lO,lS\§ 1,380,659 
Due from foreign banks 724 723 570 
Uncollected items . . . . . 680,417 803,693 633,6l3 
Bank premises 58,739 58,733 59,^09 
All other resources 7,780 7,700 9,677 

: TOTAL RESOURCES 5,080,665 5,214,036 5,035,251 

L I A B I L I T I E S 

F. R. notes in ac tua l c i rcu la t ion . . 1,652,561 1,653,228 1,572,612 
Deposits: 

^ember bank - reserve account . . . 2,290,218 2,302,392 2,4l7,377 
Government 30,854 4-5,455 33,587 
Foreign bank 9,85§ 10,163 5,377 
Other deposits 19,156 21,764 18,278 

Total de-posits 2,350,084 2,379,774 2,474,619 
Deiferred a v a i l a b i l i t y items 643,581 748,167 500,791 
Capital paid in . 155,851 155,133 137,6l3 
Surplus 254,398 254,398 233,319 
All other l i a b i l i t i e s 24,190 23,386 16,297 

TOTAL LIABILITIES 5,080,665 5,214,056 5,035,251 

Raitio of t o t a l reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . 74.3$ 73-3^ 71•3$ 

Contingent l i a b i l i t y on b i l l s pd.rch.ased 
fo r foreign correspondents 345,317 347,390 261,543 
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RESOURCES HID LIABILITIES OF THE FEDERAL RESERVE BAITTCS Oil APRIL 24, 1929 S t . 6171b 
( in thousands of do l l a r s ) 

R E S O U R C E S 
Total Boston Hew York Phi l a . Cleve. Rich. Atlanta Chicago St . Louis Minn. ICans. Cy. Dallas San Fran. 

C-old with Federal Reserve Agents 1,279,901 76,925 281,203 71,271 154,405 37,4l9 89,484 267,246 19,553 49,051 49,664 23,570 l60,110 
Gold redemption fund with U• S• Treas. 68,466 6,0^3 12,037 8,995 5*809 3,51^ 3>6Ug 6,980 7$021 H,l6H 4,628 2,034 3»5%7 

S°F! H!1notefU S i V e l y 1,348,367 82,968 293,24o 80,266 i6o,2i4 4o,933 93,132 274,232 26,574 53,215 54,292 25,604 163,697 
Gold sett lement fund vri.th J.R.Board 632,6l3 74,749 148,267 33,c>57 74,058 18,181 l6,461 155,723 4l,637 20,865 34,270 2o,^45 38,200 
Gold and Oold c e r t i f . held by banks 767,601 24,659 473,348 44,oS7 52,056 16,645 8,393 87,572 10,877 5,34l 5,307 10,069 28,162 

Total cold reserves 2,798,581 182,376 914,855 157,990 286,328 75,759 117,991 517,527 79,088 79.921 93,869 62,818 230,059 
Reserves other than gold 174,835 l4 ,94 l 52,170 7,478 12,973 8,194 8,664 25,454 13,364 2,819 5,513 7,100 16,165 

Total reserves 2,973,4l6 197,317 967,025 165,468 299,301 83,953 126,655 542,981 92,452 82,740 99,382 69,918 246,224 
ITon-reserve cash 78,938 6,579 32,319 2,356 3,932 5,273 4,986 8,121 4,566 1,218 2,021 3,156 4 , 4 l l 

Secured^y11u?s!Govt. obl igat ions 54i ,25i 35,766 175,218 66,349 4 i , 5 i i 22,2i6 15,084 6o,354 24,560 16,270 16,506 11,396 56,021 
other bi l ls discounted 433,262 39.660 87,651 47,310 33,567 29,328 52,290 51,331 22,542 7,965 26,631 10,746 23,741 

Total b i l l s discounted 
B i l l s bought in open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Total U.S. Govt, s e c u r i t i e 
0ther secxirit ies 
Foreign loans on gold 

Dae from foreign banks 
Uncollected items 
Bank premises 
All other resources 

974,513 75,426 262,869 113,659 75,078 51,544 67,374 112,185 47,102 24,235 43,137 22,142 79,762 
141,175 22,692 28,599 12,310 15,726 7,940 8,861 3,086 2,492 5,119 6,711 11,126 16,513 

51,602 
80,326 
17,354 

689 
2,331 
1,350 

1,384 
10,239 

5,450 

535 
9,614 
7,027 

548 
27,755 

5 

1,152 
657 

16 
3,314 

4i 

19,937 
5,090 
2,845 

7,125 4,534 
4,26o 

7,755 
902 

1,136 

7,813 
3,317 

64 
12,297 

149,782 4,420 17,073 17,226 28,308 1,809 3,371 27,372 7,125 3,794 9,793 11,630 12,361 
7.396 
7,735 "613 

1,495 
2,717 

4oi 
796 "*846 356 302 1,060 309 

2,000 
207 

1,500 
255 

1,250 
274 

750 

,280,601 103,151 312,753 144,392 119,958 61,649 79,908 144,203 57,028 40,355 61,396 46,422 109,336 
724 

680,417 
53,739 

7,780 

r 5 3 
68,587 

3,702 
63 

221 
136,535 
16,087 

906 

69 
56,700 
1,762 

160 

74 
68,163 

6,535 
1,282 

33 
47,944 

3,575 
556 

28 
21,569 
2,744 
1,923 

99 
82,872 
3,529 

518 

29 
30,591 
3,929 

292 

18 
12,718 

2,110 
887 

24 
36,830 

4 , i4o 
320 

24 
30,792 

1,922 
374 

52 
37,116 

3,704 
499 

TOTAL RESOURCES 5,080,665 379.452 1,515,346 370,907 499,295 202,933 237,813 787,323 138,887 i4o,o46 204,113 152,608 401,392 
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RESOURCES AST) LIABILITIES OF THE FEDERAL RESERVE BAHKS OH APRIL 24, 1929 St. b!71c 
L I A B I L I T I E S (In thousands of dol lars) 

Total Boston Hew York Phi la . Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran. 
F.R.notes in actual c i rcula t ion 1,652,561 133,130 289,096 1^0,405 209,344 68,016 132,796 302,818 57,120 63,516 65,775 37,709 152,836 
Deposits: 

1'ember bank - reserve account 2,290,218 143,715 903,642 134,701 178,489 66,276 65,563 340,857 78,080 52,563 89,071 66,483 170,778 
Government 30,654 2,303 8,054 2,549 906 2,551 797 4,944 1,399 1,388 1,753 2,504 1,706 
Foreign bank 9,856 429 5,813 557 592 267 226 795 232 l45 191 191 4l8 
Other deposits 19,156 48 7,165 29 1,137 69 8 2 6 70 2,474 203 163 27 7,089 

Total deposits 2,350,084 146,495 924,674 137,836 181,124 69,163 66,668 347,266 82,185 54,299 91,178 69,'205*179,991 
Deferred ava i l ab i l i t y items 643,581 68,514 168,551 5 1 , 9 3 3 65,003 45,874 20,723 76 ,998 32,069 11,030 3 2 , 9 2 9 31,862 38,095 
Capital paid in 155.851 lo,3o6 55,821 15,133 15,076 6,176 5,331 19,471 5,424 3,089 4,293 4,476 11,255 
Surplus 254,398 19,619 71,282 24,101 26,345 12 ,399 10,55% 36,442 10,820 7,082 9,086 8,690 17,978 
All other l i a b i l i t i e s 24,190 1,388 6,422 1,499 2,4q3 1,355 1,7^1 4,328 1,269 1,030 852 666 1,237 

TOT'XL LIABILITIES 5,080,665 379,452 1,515,846 370,907 499,295 202,983 237,813 787,323 188,887 I4O,O46 204,113 152,608 401,392 
Reserve r a t i o (per cent) 74.3 70.6 79-7 59-5 76.7 6I .2 63.5 83.5 66.4 70.2 63.3 65.4 74.0 
Contingent l i a b i l i t y on b i l l s pur-
chased fo r foreign correspondents 3 4 5 , 3 1 7 25,675 1 0 3 , 4 8 8 3 3 , 3 0 8 3 5 , 3 8 9 15 ,96O 1 3 , 5 3 1 47,533 1 3 , 8 7 8 8 , 6 7 4 1 1 , 4 5 0 1 1 , 4 5 0 2 4 , 9 8 1 

F.R.notes on hand (notes rec 'd from • 
F.R.Agent l e s s notes in circulation)409,091. 24,567 121,438 38,866 31,184 19,370 31,288 32,934 10,737 8,837 11.6l6 9,376 68,878 

FEDERAL RESERVE I70TE ACCOUNTS OF FEDERAL RESERVE AG-BITS 
F.R.notes rec 'd from Comptroller 2,818,819 3.9,772 734,649 211,171 270,478 107,457.219,644 413,872 80,147 89,497 101,801 62,217 308,114 
F.R.notes held by F . R . Agent 757,167 62,075 324,115 31,900 29,950 20,071 55,560 78,120 12,290 17,l44 24,4l0 15,132 86,400 

F.R.no tes issued to F.R.Bank 2,061,652 157,697 4 I O , 5 3 4 1 7 9 , 2 7 1 24O,528 8 7 , 3 8 6 I 6 4 , O 8 4 3 3 5 , 7 5 2 67,857 72,353 77,391 4 7 , 0 8 5 2 2 1 , 7 1 4 
Collateral held as security for 

F.R.notes issued to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 366,195 35,300 171,880 8,800 47,200 6,690 24,350 - 8,050 l4 , l67 - 14,758 35 000 
Gold redemption fund 92,793 18,625 14,323 l l , 2 l 4 1 2,205 6,729 4,134 1,246 3,503 1,884 3,304 2,812 12,'si4 
Gold fund - F . R. Board 820,913 23,000 95,000 51,257 95,ooo 24,ooo 61,000266,000 8 , 0 0 0 33 ,000 46,360 6,000 112,296 
Elig ib le paper 1,070,905 98,939 272,169 108,751 90,698 55,777 75,376 114,973 48,675 29,150 49,309 33,077 94,911 

Total co l l a t e ra l 2,350,806 174,964 553,372 180,022 245,103 93,196 164,860 382,219 68,228 78,201 9^,973 56,647 255,021 
laTURITY DISTRIBUTim OF BILLS, CERTIFICATES OF HDEBTEIEESS, MD MQBICIPAL 7ARR&ITS 

Total 'Tithin 15 days 16 to 30 days 31 to 60 days 6l to 90 days 9 r day® t o Over 6 months 
I I S 0 ^ 6 D 9 7 4 , 5 1 3 803,341 45,367 67,741 41,501 12?703S 3,860 

B i l l s bought in open market l4l,175 66,626 28 ,011 34,266 9,557 2 715 
Cer t i f i ca t e s of indebtedness 17,854 5,450 - 290 - 8^650 3 454 
1-taaicipal warrants 4 0 2 . .... - ._ - -102 JOCT ~ - -
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