STATEMINT FOR THE PRESS

Released for publication St. 6166
Friday morning, Apr. 19; T'ederal Rescrve Board,
not earlier. April 18, 1929.

CCONDITION OF FIDERAL RESIRVE BANLS

e consolidated statement of condition of the Foderal reserve banks on loril

17, made »ublic by the Tederal Reserve Board, shows an incrcase fof the week of
$30,800,000 in hollings of discounted bills and decreases of 315,300,000 in bills
bousht in onen marizet and 4,700,000 in Government securities. @overnment deposits
increased $40,700,000 ~nd cash reserves 55,400,000, while Feceral reserve note
circulation declined 4,500,000 and member bank reserve devosits remained practis
cally unchonged. Total bills and securities were $17,400,000 above the amount held
on April 10.

Holdings of discounted bills at the Federal Reserve Baik of Cleveland de-

creased $20,300,000 and at Chicago 314,600,000. All other Pederal reserve banks
reported larger holdings of discounted bills, the principal increases being: New
York $13,300,000, Atlanta $8,500,000, Richmond $7,700,000 and Boston and Dallas
57,000,000 each. The System's holdings of bills bought in ovpen market declined
$16,3C0,000 and of Treasury certificates $4,600,000, while holdings of U. S. bonds
and Treasury notes were practically unchanged.

Federal reserve note circulation was $M,500,000 less than a week ago, the

rincipal changes being a decrease of #4,500,000 2t Cleveland and increases of
32,300,000 at Boston and $2,000,020 at Chicago.

A summary of the principal assets and liabilities of the reserve banks,

together with changes during the week and the year ending April 17, 1929, follows:

Increase or decrease since

: Apr. 17, 1929  Apr. 10, 1929 Apr. 18,1928

Tothl TESEIVES & v o o o o o o o o 2,955,973 + 5,427 + 71,448
Gold reserves . . . . . .. . 2,779,433 + 4,701 + 60,0U45
Total bills and securities . . . . . 1,310,162 + 16,379 - 1,837
Bills discounted, total . . . . . 994, 296 + 30,764 + 374,679
Sec. by U.S.Govt. obligations . 533,992 - 6,62 + 1ke,k12
Other bills discounted . . . . . 150,304 + 37,226 + 232,267
Bills bought in open market . . . 141,027 - 16,290 - 209,729
U.S.Government securities, total . 161,429 - 4,660 - 179,357
BONAS 4 v v e e e e e e e e e 51,629 + 17 - ,930
Treasury notes + « . « + « 4 . . 91,841 - 110 - 31,283
Certificates of indebtcdness . . 17,959 - 4,567 - 143,04k
Pederal reserve notes in circulation 1,653,228 - U4 ,hq1 + 71,214
Total deposits . . . . . . . . . .. 2,379,774 + 39,936 - k3,h92
Members! rcoserve deposits . . . . 2,302,392 +  h52 - 89,955
Government dejosits . . . . . .. 45,455 + 4o, 734 + 39,152
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Released for publication Friday morning, April 19, 1929; not earlier.

RTSOURCES AND LIABILITIES

(In thousands of dollars)

OF THE TWELVE FLDilL RubuiVE BATIS COWBINID

St. 6156a

Digitized fof FRASER
http://fraser|stlouisfed.org/

RESOURCES
Gold with Federal reserve agents .

Gold settlement fund with F. R. Board

Reserves other than zold . . . . . .

Jon-reserve Casil « « o« o o o

Bills discounted:
Sec. by U.S. Government obligations
Other bills discounted . .

Bills bought in open market

Us S, Government securities:
BONAS v « ¢ o « o s « o o o
Treasury notes . . + . .

Total 1.

Gold and gzold certificates held by banks

Other securities . .
Foreign loans on gold . . . + . « . + &

Due from foreign banks . . « « « ¢ « &

Uncollected items . « o o o o ¢ & o o
Bank premisSes . . « o o o o o s o o o s
All other resources . « « « o « o o + o

LIABILITIES

F. R. notes in actual circulation . . .

Deposits:
“ Member bank - reserve account . . . .

- Foreign bank . . . .

beferred availability items
Capital paid in « v ¢ o o ¢ & o o « &
TPIUS « ¢« ¢ o 0 e .

Rétio of total reserves to deposit and

C&ntingent liability on bills purchased

Apr, 17,1929 Apr. 10,1929 Apr. 18,1928
RN 1,288,060 1,273,428 1,279,070
Gold redemption fund with U. S. Treasury . 70,573 67,075 50,671
 Gold held exclusively against F.R.notes 1,35¢,633 1,340,503 1,329,741
. 674,550 706,899 773,025
Nedee 72130 616,668
Total £,0ld Teserves « . « « o . 2,779,483 2,774,782 2,719,438
176,490 175,764 165,087 .
Total TESEIVES « o o » - « 2,955,973 2,950,546 2,884,525
e e g s 77,102 80,463 67,323
: 33,992 s 391,560
e e e e 0,304 23,078 228,037
Total bills discounted . . . . . 994, 296 963,532 619,617
e e e e 141,027 157,317 350,756
C e e e 51,629 51,612 56,559
e e 91,841 91,91 123,124
Certificates of indebtedness . . . . 17,959 22,526 161,003
S. Government securities 161,429 166,089 340,686
e e e e e e e e ,2 6,84 .
: g’lgg _8 5 _999
Total bills and securities . . . 1,310,162 1,293,783 1,312,049
. 723 g2 570
. 803,693 661,234 755,687
. 58,133 58,729 59,378
. 7,700 » 8,576 9,452
TOTAL RESOURCES v « + © « + & 5,214,086 5,054,053 5,088,984
L ]
. 1,653,228 1,657,719 1,582,014
. 2,302,392 2,301,940 2,392,347
GOvernment . . .« + o v o+ 4 4 0 e e e e 45,455 4 721 6,303
e e e e e e e 10,163 9,327 5,561
Other AepOSits « « & « « a0 o o o o o 21, 764 23,850 18,955
Total dedoSitsS o o« o o « o o 2,379,774 2,339,838 2,423,256
e e e 748,167 624,251 697,397
. 155,133 154, 886 137,606
e e e e e 254,398 4 254,398 233,319
11 other lisbilities . . . . . . .. . . 23,386 * 22,961 15,382
| TOTAL LIABILITIES « « « . . 5,214,086 5,054,053 5,088,984
1F. R. note liabilities combined . . . . 73.3% 73.8% 72.0%
. 347,390 347,652 262,645

for foreign correspondents . . . . .
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RESOURCES AWD LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 17, 1929 St. 6166b
(In thousands of dollars)
RESOURCES
) Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Pederal Reserve Agents 1,288,060 78,636 281,344 86,650 137,324 38,334 91,044 267,246 17,729 53,634 50,964 24,216 160,939
Gold redemption fund with U.S.Treas. 70,573 9,714 12,608 7,635 6,312 3,274 4,181 7,601 6,123 3,782 3,564 1,984 3,795
Goid held exclusively against

F. R. notes 1,358,633 88,350 293,952 94,285 143,636 L1,608 95,225 274,847 23,852 57,416 F4,528 26,200 164,734

GolG settlement fund with F.R.Board 674,560 71,157 167,376 27,352 66,561 12,193 16,704 154,598 37,058 15,552 34,988 27,803 43,218
Gold and gold certif. held by banks 746,290 23,864 459,035 U3,708 u4s,743 15,921 8,358 76,805 10,316 5,657 5,239 10,683 27,961

Total gold reserves 2,779,483 183,371 930,363 165,345 258,940 69,722 120,287 506,250 71,226 78,625 gk, 755 64,686 235,913
Reserves other than gold 175,490 15,074 52,977 7,193 14,165 &,243 8,758 25,226 13,252 2,669 5,769 1,030 16,134
Total reserves 2,955,973 198,445 983,340 172,538 273,105 77,965 129,045 531,476 &k, U78 g1,294 100,524 71,716 252,047
 von-reserve cash 77,102 6,329 30,711 2,386 5,733 4,930 4,766 8,134 4,089 1,436 1,625 2,809 4,154

Bills discounted:
Secured by U.S.Govt. obligations 33,992 36,259 150,882 61,869 52,990 20,557 16,453 69,845 27,082 16,463 16,953 11,500 53,138

Other bills discounted 0,304 bo,2l9 109,121 46,929 36,833 34,659 49,595 U4g,0668 26,773 6,114 23,778 9,524 28,061
Total bills discounted 994,296 76,508 260,003 108,798 €9,823 55,216 66,048 118,514 53,855 22,577 40,731 21,024 81,199
Bills bought in open market 141,027 21,972 20,093 11,800 16,936 &,610 8,886 6,728 M4k4g0 5,421 7,698 11,757 16,646
U. S. Government securities:

Bonds 51,629 689 1,384 585 hug 1,152 27 19,937 7,125 4,534 7,755 7,829 6l
Treasury notes 91,841 3,475 13,137 10,639 28,958 961 3,618 7,177 - 4,812 902 4,577 13,525

Certificates of indebtedness 17,959 1,350 5,010 7,027 5 - 46 3,335 - - 1,136 - -
Total U.S. Govt. securities 161,429 5,514 19,531 18,251 29,511 2,113 3,751 30,499 7,125 9,346 9,793 12,406 13,589
Other securities s 7,295 - 1,495 300 - - - - - - 2,000 1,560 1,250 750

Foreign loans on gold 6,115 Lgs 2,148 629 669 28l 238 838 2i5 164 202 216 -
Total bills and securities 1,310,162 104,479 303,270 139,778 136,939 66,220 78,923 156,579 65,705 39,508 59,924 k46,653 112,184
Due from foreign banks 723 53 220 69 74 33 28 99 29 18 ! o4 52
imcollected items 803,693 77,596 227,407 66,762 75,793 57,131 28,136 101,066 35,490 15,555 43,724 28,686 U6,3u47
A1l other resourccs 7,700 68 920 189 1,256 517 1,955 506 286 837 315 367 ~ Lgk
TOTAL RESOURCES 5,214,086 390,672 1,561,955 383,479 499,435 210,371 245,597 806,389 194,005 140,758 210,276 152,177 418,972
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. RESOURCES AND LIABILITIRS OF THE FEDZRAL RESFRVE BANXS ON APRTL 17, 1929 -~ ' o St. oloobe
LIABILITIZES (In thousands of dollars) _ ;
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R. notes in actual circulation 1,653,228 133,b01 289,592 140,411 205,155 69,004 133,709 300,921 57,651 63,954 66,436 37,637 155,357
Deposits:

Member bank - reserve account 2,302,392 146,573 905,479 136,626 177,078 66,098 65,895 3u3,ho2 77,171 51,293 90,774 67,637 174,345

Government 5,455 2,687  1M,772 73,707 1,092 2,386 2,307  6.1% 1.900 59 732 2,942 5,935
Foreign bank 10,163 L2g 6,120 557 592 67 226 795 232 145 191 191 L1g
Other deposits 21,764 23 7,365 90 965 91 142 803 2,117 236 157 9,499
Total deposits 2,379,774 149,932 933,736 140,980 179,727 68,842 68,571 351,156 &1,420 52,533 91,864 70,815 190,197
Deferred availability items 748,167 76,132 205,161 61,466 71,220 52,663 25,767 94,142 37,368 13,090 37,814 23,263 43,331
Canital paid in 155,133 10,306 55,830 15,133 14,688 6,173 5,334 19,48 5,520 3,096 4,291 , 431 10,883
Surplus 254,398 19,619 71,282 24,101 2,345 12,399 10,554 36,442 10,820 7,082 9,08 8,690 17,978
All other liabilities 23,386 1,282 6,354 1,388 2,300 1,200 1,662 L,280 1,226 1,003 785 pho 1,176
T0TAL LIABILITIES 5,21k,086 390,672 1,561,955 383,479 kgg,l35 210,371 245,597 806,389 194,005 140,758 210,276 152,177 418,972
Reserve ratio (per cent) 3.3 70.0 80.4 61.3 71.0 56.6 63.8 81.5 60.7 69.8 63.5 66.1 72.9

Contingent liability on bills pur-

chased for foreign correspondents 347,390 25,675 105,561 33,308 35,329 15,960 . 13,531 47,533 13,378 8,674 11,450 11,450 2k,981

F.R.nctes on hand (notes rec'd from

F.R.Agent less notes in circulation)Ull,813 21,207 124,627 38,039 37,291 19,298 31,074 34,839 10,623 8,982 11,655 9,993 67,185
FEDZRAL RESERVE NOTE' ACCOUNTS OF FEDERAL RISERVE AGENTS

F.R.notes rec'd from Comptroller 2,835,968 221,483 745,334 211,150 269,596 108,373 220,143 WL,380 80,524 90,080 103,101 62,862 308,942
F.R.notes held by F. R. Agent 767,927 66,875 331,115 32,700 27,150 20,071 55,360 78,620 12,250 17,144 25,010 15,232 g6,Loo

F.F.notes issued to F.R.Bank 2,068,041 154,608 U4il,219 178,450 obe,lu6 88,302 164,783 335,760 68,274 72,936 78,091 47,630 222,542
Collateral held as security for
F.R.notes issued to FP.R.Bank:

Gold and gold certificates 366,995 35,300 171,880 5,800 50,000 6,690 25,350 - 8,050 14,167 - 14,758 35,000
Gold redemption fund 89,649 10,336  1L,464 13,193 12,324 7,6l 5,194 1,246 1,679 2,467 4,604 3,458 13,040
Gold fund - F. R. Board 831,416 33,000 95,000 67,657 75,000 24,000 60,500 266,000 &,000 37,000 46,360 6,000 112,899
Eligible paper 1,085,927 98,403 259,768 102,388 105,574 58,092 74,289 124,975 57,702 27,808 47,835 32,574 96,L69
Total collateral 2,313,987 177,039 541,112 189,038 242,898 96,426 165,333 392,221 75,431 81,uk2 98,849 56,790 257,408

/ MATURITY DISTRIBUTION OF BILLS,.  CERTIFICATES OF INDESTEINESS, AYD MUNICIPAL WARRANTS

Total ~ Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iig:h:° Over 6 months
Bills discounted 9gh,296 g30,046 40,490 68,164 41,955 10,403 3,238
Bills bought in open market 141,027 62,231 28,503 34,736 13,048 2,509 e
Certificates of indebtedness - 17,959 5,010 - 930 6 - 8,555 3,458
iR L Rl warrants 300 - - - - 300 -
ttp://fraser.stlouisfed.org/ o . L . A o A
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