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STATEMENT FOR THE PRESS '
Releascd for publication St. 6134

Friday morning, March 22; Federal Reserve Board,
not earlier. . YMarch 21, 1929.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
March 20, made public by the Federal Reserve Board, shows decreases for the week
of $12,900,000 in holdings of discounted bills and of 345,300,000 in bills bought
in open market, and an increase of $20,100,000 in U. S. Government securities.
Member bank reserve deposits declined $23,000,000, Government deposits $3,200,000
and Federal reserve note circulation $8,400,000, while cash reserves increascd
$17,400,000. Total bills and sccurities were $50,100,000 bedow the amount held
on March 13.

Holdings of discounted bills decreased $24,400,000 at the Federal Reserve Bank
of San Francisco, $16,600,000 at New York and $5,500,000 at Dallas, and increased
$23,000,000 at Chicago and 89,200,000 at St. Louis. The System!'s holdings of bills
bought in open market declined $%6,300,000, while holdings of Treasury certifi-

- cates, which included $19,000,000 of temporary certificatcs issued by the Treasury

to the New York bank pending the collection of the quarterly installment of taxes,
show an increase of $19,700,000 and Treasury notes an increase of $400,000.

Federal rescrve note circulation was 38,400,000 less than a weck ago, de-
creases of $6,100,000 at Cleveland, $2,800,000 at Philadelphia, and $1,100,000
cach at Richmond and San Francisco being partly offset by an increasc of
$2,300,000 at Chicago and small increascs at four other Federal reserve banks.

A summary of the principal asscts and liabilities of the reserve banks,
together with changes during the week and the year ending March 20, 1929,
follows:

Increase or decrease since
Mar. 20, 1928 Mar, 13,1929 Mar, 21, 1928
(In thousands of dollars)

TOtal TESCTVES v v v v o o o + 4 » 2,877,791 + 17,402 - 68,040
GOld TEServes . .+ v o + 4 . . 2,712,013 + 11,888 - 63,758
Total bills and sccurities . . . . 1,371,771 - 50,062 + 176,304
Bills discounted, total . . . . 9le,737 - 12,886  + 65,759
Sec, by U.S. Govt. obligations 588,439 + 5,304 4+ 303,068
Other bills discounted . . . . 354,298 - 18,190 + 162,591
Bills bought in open market . . 236,838 . - 46,263 - 95,890
U. S. Govornment sccurities, total 185,351 + 20,05h' - 199,910
BONAS &+ 4« 4 v o o o s o o 0 o » 51,611 - 7 - 5,719
Treasury notcs . . o o o o o 90,904 + Lo2 - 80,863
Certificates of indebtcdness . Lo 836 + 19,559 - 113,328
Federal reserve notes in circulation 1,641,577 - 8,432 4+ 75,153
Total deposits . o o « & o & & o 2,370,310 - 26,475  + 10,506
Yembers! reserve deposits . . . 2,339,544 - 23,023 + 17,307
Government deposits . . . . .. . ,570 - 3,203 - 10,293
C.
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Released for publication Friday morning, Marcih 22, 1929; not earlier.

RESQURCHS AWD LIABILITIES
OF THE TVELVE FEDIRAL RISIRVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . .
Gold redemption fund with U.S.Treasury .

Gold held exclusively azainst F.R.notes
Gold settlement fund with F. R. Board .

Gold and gold certificates held by banks .

Total Zold TESEerves « « o « o o &
Reserves other than gold . . « ¢« « o + &

Total TesServésS « o« o o o o
NON~TCSCTVE CASH ¢ o ¢ o o o« o o o « o @
Bills discounted:
Sec. by U.S. Government obligations .
" Qther bills discounted . « « ¢« o o o &
Total bills discounted . .
Bills bought in open market . . . .. .
U. S. Government sccurities:
BONCS o o o o o o

Treasury notes . .
Certificates of indebtedness

* e o ® o o o o . .
* o o e o . « e @

Total U.S. Government securities

Other securities .+« « o o ¢ ¢ ¢ o + o o &
Foreign loans on gold .

e o o o . « e * @

Total bills & sccurities « « «

. ®

Due from foreign banxs . . . .
Uncollected items . « « . « o .
Bank premises . . . . . . .

All other resources .

TO TA.L RE SOURCE s e o o * o e o

3

e o .
. e o
L\

s o o o

LIABILITIZES

F. R. notes in actual circulation . . . .
Deposits:
Yember bank - reserve 1CCOUNL . . 6 o e
Government . + ¢« ¢« ¢ ¢ ¢+ e e e e o e
Foreign bank « o o o o 4 o 6 o e e s .
Other denosits o « v v o v o o ¢« v o &

Total deposits « ¢ ¢ o o « o

Deferred availability 1tems . o « o o o
Capital paid in
Surplus .

e o e o . . e * o . o

e 8 e e e o . . . « . e o . ®

All other liabilities « . v ¢ o o ¢ « &

TOTJkL LI.ABILITIES e o s o

Ratio of total rescrves to Geposit and
P, R. note linabilities combined . . .

Contingent 1liability on bills purchased
for foreign correspondents .

* o s e o

C
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Var., 20,1929 Mar. 13,1929 Mar.21,1928

1,200,876 1,213,407 1,393,893
70,707 64,353 Lg,560
1,371,583 1,277,760 1,442,453
£75,996 767,446 68k, 561

_ 6ol 43k 654,919 648,757
2,712,013 2,700,125 2,775,771
155,778 160, 264 170,060
2,877,791 2,860,389 2,945,831
78,357 78,312 68,045
588,439 583,135 285,371
754, 298 372,438 191,507
942,737 955,623 476,978
235,838 283,101 332,728
51,611 51,618 57,330
90,904 90,502 171,767
Lo 836 23,177 156,164
185,351 155,297 385,261
6,845 10,250 500

- 7’562 -

1,371,771 1,421,833 1,195,467
723 72k 569
747,690 754,786 676,20
58,601 58,691 59,26
8,010 8,255 9,222
5,143,043 5,182,990 4,954,607
1,641,577 1,650,009  1,565,k2u
2,339,544 2,362,567 2,322,237
6,047 5,834 4,502
20,149 20,611 12,102
2,370,310 2,396,785 2,359,704
701,967 708,172 6l5,319
153,730 152,521 136,542
254,398 254,398 233,319
21,061 21,105 13,199
5,143,043 5,182,990 4,954,607
T1.7% 70.7% 75.1%
329,194 306, Ghk k3,975



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 20, 1929 St. 6134

(In thousands of dollars)
BRESOURCES
: Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Pederal Reserve Agents 1,300,87¢ 80,041 291,683 87,368 158,773 52,690 110,745 202,458 19,464 kg, 566 52,ks1 26,734 162,873
Gold redemption fund with U.S.Treas. 70,707 9,707 12,635 7,566 4,835 1,761 3,872 11,908 5,157 2,930 3,522 2,322 L4 kg2

Gold held exclusively against :
F. R. nofes 1,371,583 95,748 304,318 94,934 163,608 54,451 114,617 214,366 oU4,621 52,496 56,003 29,056 167,365
Gold settlement fund with F.R.Board 675,995 68,185 252,108 20,384 60,820 15,195 14,672 90,237 21,138 25,241 k40,561 34,278 33,177
Gold and gold certif. held by banks 664,434 23,927 417,811 Y40,752 45,363 1Li,329 7,678 54,783 10,282 5,551 5,128 10,684 28,146

Total gold reserves 2,712,013 187,860 974,237 156,070 269,791 83,975 136,967 359,386 56,041 83,288 101,692 74,018 228,688
Reserves other than gold 165,778 16,747  U5,628 8,082 12,232 8,199 9,846 18,632 15,710 2,599 5,509 65,954 15,640
Total reserves 2,877,791 204,607 1,019,865 164,152 282,023 92,174 146,813 378,018 71,751 85,887 107,201 80,972 24k, 328
Non-reserve cash 78,367 6,617 30,138 2,518 6,509 5,354 4,900 7,577 4,426 1,108 1,952 2,831 4,387

Bills discounted:
Secured by U.S.Govt. obligations 588,439 34,504 141,273 63,926 48,977 17,039 11,327 156,210 27,303 14,214k 14,336 6,212 52,618

Other bills discounted 354,298 14,886 66,863 33,263 27,925 24,687 37,307 80,963 22,762 3,321 19,394 3,253 19,674
Total bills discounted 942,737 49,390 208,136 97,189 76,902 U1,726 ug,634 237,173 50,565 17,535 33,730 9,465 72,292
Bills bought in open market 236,838 30,692 43,819 21,712 24,882 10,917 11,685 21,148 8,372 §,121 9,891 15,678 29,921
U. S. Government securities: :
Bonds 51,611 68 1,384 585 s4g 1,152 2% 19,937 1,125 L4,534 7,755 7,813 64
Treasury notes 20,90)4- 2,53 3,880 9,779 27,922 903 3,372 5,136 11,426 4,341 902 3,239 12,470
Certificates of indebtedness 2,83 2,114 25,904 7,747 a5 301 264 1,561 512 382 1,136 1,215 855

Total U.S.Govt. securities 185,351 5,337 36,168 -18,111 29,315 2,356 3,661 26,634 19,063 9,257 9,793 12,267 13,389
Other securities 6,845 - 2,095 - - - - 2,000 1,500 - 1,250

— -

Total bills and securities 1,371,771 85,419 290,218 137,012 131,099 54,999 63,980 284,955 78,000 36,913 54,914 37,410 116,852

Due from foreign banks 723 54 218 70 T4 33 28 99 29 18 oL 24 52
Uncollected items 747,600 72,450 197,620 61,4098 71,476 56,016 28,630 96,553 31,978 13,038 U1,383 32,401 Lk 557
Bank premises 58,691 3,702 15,087 1,752 5,535 3,575 2,744 g,527 3,853 2,110 Uu4,ibo 1,922 3,704
All other resources 8,010 T4 823 126 1,166 505 1,831 961 L1g 820 338 502 4h6
TOTAL RESOURCES 5,143,043 372,923 1,554,969 367,128 498,882 212,656 248,926 775,690 190,495 139,894 209,952 156,202 41l,326
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~ RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 20; 1929 - St. olsc
: (In thousands of dollars)
LIABILITIES Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F. R. notes in actual circulation 1,641,577 130,096 298,540 137,231 201,544 71,722 137,221 279,967 58,921 63,574 66,941 38,623 157,197
Deposits: .
eﬁember bank - reserve account 2.332,5## 139,480 936,582 132,284 183,972 66,652 67,135 347,188 78,842 52,879 90,157 69,928 174,445
Government ,570 204 812 Yoo 683 194 21l 433, 19 ug% 513 164 285
Foreign bank 6,047 433 1,970 562 597 269 228 201 23 1 193 193 421
Other deposits 20,1k9 65 7,397 58 746 87 166 854 2,048 213 206 27 8,282
Total deposits 2,370,310 140,182 945,761 133,324 185,998 67,202 67,743 349,274 &1,323 53,689 91,069 70,312 183,433
Deferred availability items 701,967 71,658 178,607 56,381 68,235 53,937 26,587 87,421 32,483 11,L7h4 37,864 33,528 U3,792
Capital paid in 153,730 10,309 54,550 14,970 14,725 6,227 5,326 19,l06 5,507 3,098 4,296 k. L2 10,872
~ Surplus 254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,086 8,690 17,978
A1l other liabilities 21,061 1,059 - 5,229 1,121 2,035 1,169 1,h95 "L 180 1,u4 971 694 607 1,054
TOTAL LI\BILITIES 5,143,043 372,923 1,554,969 367,128 L9g,882 212,656 248,926 776,690 190,595 139,89L 209,952 156,202 M1k, 3%
Reserve ratio (per cent) 1.7 75.7 1.9 60.7 72.8  66.3 71.6  60.1 51.2  73.2  67.8 4.3  T7i.}
Contingent liability on bills pur- ,
chased for foreign correspondents 329,194 24,311 100,207 31,539 33,510 15,113 12,813 45,009 13,141 8,213 10,842 10,842 23,654
F.R.notes on hand (notes rec'd from -
F.R.Agent less notes in.circulation) 407,939 21,616 113,162 43,536 37,731 18,896 32,323 33,436 10,508 6,359 12,307 9,185 68,830
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notcs rectd from Comptroller 2,873,518 225,887 765,417 212,747 270,905 112,329 220,664 419,123 €2,099 85,932 103,618 60,380 314,477
F.R.notes held by F.R.Agent 824,062 74,175 353,715 31,980 31,630 21,711 51,120 105,720 12,670 15,999 24,370 12,572 88,400
- F.R.notes issued to F.R.Bank 2,049,516 151,712 411,702 180,767 239,275 90,618 169,544 313,403 69,429 69,933 79,248. 47,808 226,077
Collateral hcld as security for ‘
F.R.notcs issucd to F.R.Bank: _
Gold and gold certificates 363,195 35,300 171,880 - 50,000 6,690 27,350 - 8,050 14,167 - 14,758 35,000
Gold redemption fund , Eg,eez 17,71 14,803 10,791 13,773 7,000 2,895 1,458 2,41k 2,399 4,121 5,976 13,851
Gold fund - F. R. Board gho,U59 33,000 105,000 76,577 95,000 39,000 &0,500 201,000 9,000 33,000 k48,360 6,000 114,022 -
Eligible paper 1,130,676 80,005 228,636 102,155 100,645 U4g,o4% 59,163 257,263 58,774 25,363 143,316 24,973 101.139
Total collatcral 2,431,552 166,046 520,319 189,523 259,418 101,634 170,208 459,721 78,238 74,929 95,797 51,707 264,012
MATURITY DISTRIBUTION OF BILLS AWD CERTIFICATES OF INDEBTEINESS :
Total Fithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% i:i:hzo Over 6 months
Bills discounted 92,737 776,069 L2,865 - 73,860 39,763 7,443 2,737
Bills bought in open market 236,838 124,186 54,169 36,423 19,123 2,937 -
Certificates of indebtedness k2,836 19,275 - - 39 11,028 12,49k
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