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STATEMENT FOR T:E PRESS

Released for publicetion St. 6116
Friday morning, March g; Federzl Reserve Board,
not earlier, lfarch 7, 1929

CONDITION (F FEDERAL RESERVE BLiNXS

The consolidated statement of condition of the Federal resérve banks
on March 6, made public by the Federal Reserve Board, shows an incrkase for
the week of $36,700,000 in holdings of discounted bills and decreadeg of
$29,400,000 in bills bought in open market and of $3,400,000 in United States
securities, Member bank reserve deposits declined $16,800,000 and cash re-
serves $8,600,000, while Federal reserve note circulation increased $12,600,000,
Totdl bills and securities were $4,000,000 above the amount held on February 27.

Holdings of discounted bills increased $48,200,000 at the Federal Re-
serve Bank of New York, $3,%00,000 at Chicago, $3,200,000 at Kansas City and
$2,900,000 ecach at Atlanta, St., Louis and Sazn Francisco, and decreased
$15,700,000 at Cleveland, $6,000,000 at Boston and $3,100,000 at Philadelphia,
The System's holdings of bills bough% in open market declined $29,400,000 and
of Treasury certificates $3,MOO;OOO, while holdings of United States bonds and
Treasury notes were practically unchanged,

Federal rescrve note circulation was $12,600,0C0 larger than a week
ago, increases of $7,600,000 at Atlanta, $3,100,000 at Boston, $3,000,000 at

San Francisco and $2,800,000 at Chicago being partly offset by decreases of
$3,900,000 at Clevelsnd and $3,000,000 at Philadelphia,

A summary of the principal assets and liabilities of the reserve banks,
together with changes during the weel and the year ehding March 6, 1929, follows:

Increase or decrease since

Mar, 6, 1929 Feb,27, 1929 Mar, 7,1928

(In thousands of dollars)

Total TeSeTves , o v v v v v v & . . . . 2,835,592 - 8,572 -1k0,068
Gold TES3TVES . v v . . . . ... . . 2,682,837 - 4,009 -129, 381
Total bills end securities . . . . . . . 1,467,030 -+ 3,998 +2l2,715
Bills discounted, total . . . . . . . 989,172 +36,690 +B07,06%
Secured by U.S.Govt, obligstions . . 606,053 - 2,699 +316,269
Other Dbills discounted . . . . . . . 383,119 +39, 389 +190,795
Bills bought in open market . . . . . 304, G4l -29,431 - 33,851
U.S,Government securities, total . . . 162,964 - 3,436 -239,748
Bonds . . . . . ... ... ..., 51,594 + 1 - 5,453
Treasury notes , . . . . . . . . . 90,671 - 67 -11k4,962
Cortificates of indebtedness . . . . 20,699 - 3,370 -119, 333
Federal reserve notes in circulation , . 1,666,567 +12,596 + 715,197
Totel deDosits . o . . .+ @ v o . . v .. 2,%02, 54k -10,428 - 8,194
Members' reserve deposits , . . . . . 2,350,497 ~16,753 - 10,967
Government dedosits -, . ., . . . . . . 21,577 + el - 3,460
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Released for publication Friday morning, March &, 1929; not earlier, St.6116a

RESOURCES A LIAFILITIES
OF TIE TWELVE FIDERAL RESEEVE 3:KS COLBINED

(In thousands of dollars)

Yar.6,1929 TFedb., 27,1929 Mar. 7,1928

RESOURCES

Gold with Federzl reserve agents , . . . . 1,183,910 1,167,630 1,345,440
Gold redemption fund with U,S,Treasury . . 62,119 67,836 49,778
Gold helé exclusively against F.R,notes. 1,246,029 1,275,466 1,395,218
Gold settlement fund with F, R, Board . . 88,107 6,1 67,300
Gold anc gold certificates . . . .a. . e e ghs , 701 .~§2512§? ' gh;: 0o
Total £01d TESEIVES . o « o « « o . 2,682,837 2,086,846 2,812,218
' Reserves other than gold ., . . . . . . 152,755 157,318 163, k2
2
| Totel Teserves . . « . o « o « » 2,835,592 2,844,164 2,975,660
" Non-reserve Cash . . . v « v 4 0 . .. 75,231 78,118 70,084
| Bills discounted:
} Sec. by U.S. Govermment obligations , , 606,053 608, 752 289, 78u4
i Other bills discounted , . ., . » . . . 383,119 343, 730 192,324
L Total bills discounted . . .. . . 989,172 952,482 482,108
| Bills bought in open market . . . . . . 304, 644 334,075 338,495
| U. S. Government securities:
BONAS o v 4 v v v e e e e e e e . 51,594 51,593 57,047
Treasurv nOteS . . . . e o o 90, 671 901738 205’633
Certificates of indebtedness .« o e 20, 699 24,069 140,032
| Total U,S. Government securities ., 162,964 166,400 ho2, 712
 Other securities . . . . . . v.. o . . 10, 250 10,075 1,000
| Total bills and securities . . . 1,467,030 1,463,032 1,224,315
- Due from foreign banks , . , . . . . . 725 729 569
~ Uncollected items . . . . . ... ... 678,483 713,637 609, 762
" Bank premises . . . . . . . . . 0. o. . . 58,660 58,660 59,078
; © All other resouUrces . . . + « . + o + « g,062 8, 246 11,548
+ TOTAL RESOURCES 5,123,783 5,166,586 4,951,016
g ITABILITIES
, _
- F, R. notes in actual circulation . ., . 1,666,567 1,653,971 1,591,370
Deposits: ’
Member bank - reserve account , ., . 2,350,497 2,367,250 2,361,464
< Govermment . . . . . . . . .. ... 21,577 21,156 25,037
: Foreign bank . . . . .. . . . .. 9,766 5,606 6,116
Other deposits , . . . . - 20,704 18,960 18,121
| Total deposits . « . « + 4 . . . 2,402, 5hk 2,412,972 2,410,738
 Deferred availability items . . . . . . 628,729 675,013 566,760
¥ Capital paid in . o . v 4 4 4. . . . . 152,118 151,266 136,605
 SUTDIUS 4 v h v e e e e e e e e e e e 254,398 254,398 233,319
[ A1 other lisbilities . . . . .. ... 19,507 18,966 12, 22k
| TOTAL LIABILITIES 5,123,783 5,166,586 14,951,016
}. Ratio of total reserves to deposit and
F, R, note liabilities combined . ., . 69.7% 69.9% Th. 44
Contingent 1liability on bills purchased
for foreign correspondents ., . . . . 303, 397 306,461 238,553
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RESOURCES AND LIABILITIES OF THE FEDERAIL RESERVE BANKS ON MARCH 6, 1929 St. 6116b
RESOURGCES (In thousands of dollars)

Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St,Louis Minn, Kans.Cy, Dallas San Fran,

Gold with Federal Reserve Agents 1,183,930 69,619 241,891 84, U437 157,346 50,479 102,636 202,598 23,957 46,585 sh,489 22,096 127,777
Gold redemption fund with U,S.Treas. 62,11y 7,630 11,197 5,742 5,223 2,713 4,091 9,47 4,085 2o,u47 2,297 2,478 L, 789

Gold held exclusively against ‘
¥, R, notes 1,246,029 77,249 253,088 90,179 162,569 53,192 106,727 212,025 28,042 49,032 56,786 24,574 132,566

Gold settlement fund with F.R.Board 788,107 79,209 262,886 37,144 81,750 21,191 19,614 116,813 29,874 29,524 L2,963 25,305 u1,834
Gold and gold certif, held by banks 648,701 24,316 407,880 38,313 45,071 14,107 6,759 52,575 10,616 5,227 5,199 10,536 28,102

Total gold reserves 2,682,837 180,774 923,854 165,636 289,390 88,490 133,100 381,413 68,532 83,783 104,948 60,415 202,502
Reserves other than gold 152,755 16,747 140,335 7,041 9,688 8,092 8,492 15,592 15,745 2,963 6,243 7,067 14,750
- Total reserves 2,835,592 197,521 964,189 172,677 299,078 96,582 141,592 397,005 84,277 86,746 111,191 67,482 217,252
Non-reserve cash ' . 75,231 6,790 30,112 2,491 L,809 s5,527 3,470 7,725 3,857 1,020 1,913 2,934 4,583

Bills discouhted:
Secured by U,S,Govt, obligations 606,053 38,271 184,087 60,351 38,915 20,837 19,615 120,243 20,602 12,569 17,206 12,799 60,558

Other bills discounted 383,119 20,213 80,523 31,066 23,219 20,411 35,755 89,406 20,184 2,027 15,231 6,907 32,177
Total bills discounted 989,172 58,484 270,610 91,417 62,134 L1,248 55,370 209,649 40,786 14,596 32,437 19,706 92,735
Bills bought in open market 304,644 36,073 65,685 22,128 29,178 13,695 13,932 33,639 9,045 11,451 10,025 16,950 Ue,8u3
U, S. Government securities: .
Bonds 51, 594 689 1,384 585 B4 1,152 23 19,937 7,125 4,519 7,755 7,813 64
Treasury notes 90,671 2,630 9,087 9,870 28,023 903 3,403 5,418 11,253 L, 7385 902 2,219 12,578
Certificates of indebtedness 20,699 1,772 3,167 8,061 990 301 304 2,241 585 438 1,106 706 1,028
Total U.S.Govt. securities 162,964 5,091 13,638 18,516 29,561 2,35 3,730 27,596 18,963 9,342 9,763 10,738 13,670
Other securities 10,250 - - -~ - - - - - - 2,000 1,500 6,000 750
Total bills and securitics 1,467,030 99,648 349,933 132,061 120,873 57,299 73,032 270,884 68,794 37,389 53,725 53,394 149,998
Dues froa foreign banks 725 AU 220 70 74 33 28 99 29 18 b ol 52
Uncollected items 678,483 67,234 174,858 56,631 61,506 46,828 24,660 87,921 29,853 13,008 44,173 33,322 38,489
Bank premises 58,660 3,702 16,087 1,752 6,535 3,575 2,744 g ;527 3,862 2,110 4,140 1,922 3,704
A1l other resources 8,062 74 676 316 1,205 515 1,670 897 508 783 387 557 L3l
TOTAL RESOURCES 5,123,783 375,023 1,536,075 365,998 49k, 120 210,359 247,196 773,058 191,180 141,074 215,553 159,635 41k,512
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RESOUKCES AVD LIABILITIES OF TiE FEDZRAL RESTRVE BANKS ON MARCH 6, 1929 | St. 611l6c
LIABILITIES (In thousands of dollars) )

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy, Dallss San Fran,
F. R. notos in actual circulstion 1,666,567 130,520 308,107 138,017 204,518 74,118 138,155 281,345 60,303 63,506 67,446 39,124 161,408

Deposits:

Miember bank - rescrve account 2,350,497 147,558 922,237 135,417 185,035 70,728 67,257 348,576 79,903 54,119 94,179 71,740 170,648
Government 21,577 2L6 b,512 1,139 566 1,584 2,246 1,809 1,018 709 915 1,482 5,351
Foreign bank 9, 766 433 5, 689 562 597 269 228 g01 234 146 193 193 bo1
Other deposits 20, 704 95 7,352 64 963 122 93 999 2,274 368 L6l b1 7,867
Total denosits 2,402,544 1ls,U32 939,790 137,182 190,166 72,703 69,824 352,185 83,429 55,342 95,748 73,L56 184, .87
Deferred availsbility items 628,729 65,181 157,829 50,813 56,533 43,794 21,946 80,886 29,805 11,121 38,324 33,329 39,168
Capital paicd in 152,118 10,343 54,160 14,942 14,582 6,224 5,202 1g,u;5 5,493 3,081 4,293 L, L4u2 10,741
Surnlus 254,395 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,320 7,082 9,085 8,690 17,978
All other liabilitics 19,427 928 4,907  -943 1,876 1,121 1,435 3,765 1,330 9k2 656 594 930
’ TOT.L LIABILITIES 5,123,783 375,023 1,536,075 355,998 LoL,120 210,359 247,196 773,058 191,1€0 141,074 215,553 159, 635 L1k, 512
Reserve ratio (psr cent) 69.7 70,8 77.3 62,7 75.8 65.8 68.1 62.7 58. 6 7%.0 68.1 59.9 62.8

Contingent lisbility oa bills nur-
chascd for foreign corresnondents 303,397 22,533 91,161 29,232 31,059 14,007 11,876 41,716 12,180 7,613 10,048 10,048 21,924
T,R,notcs cm Aand (notes rec'd from
F.R.Agent l2ss motes in circulation) 10,635 21,971 114,023 U2,l1g 38,431 16,988 32,300 31,589 10,209 7,446 9,160 9,236 66,373
: FrDZ: L RESTRVE NOTE 3CCOUNTS OF FTDERAL RESIRVE AGENTS

F.R.notes rec'c from Comntroller 2,890,834 226,466 767,005 216,816 271,579 111,557 223,075 422,054 83,542 53,191 105,626 61,742 318,181
F,E.notcs neld by F. R, dgent 823,6%2 73,975 344,875 36,230 28,630 20,481 52,730 109,020 13,030 12,239 28,720 1%,382 90,400
F.R.notes issucd to F.R,3Bank 2,067,202 152,491 422,130 180,436 242,949 91,106 170,545 313,034 70,512 70,952 76,906 Ug,360 227,761

Collateral held as sccurity for
F.,R.notes issued to F,&,bank:

Gold onc. zold certificates 362,645 35,300 171,880 - 50,000 5,690 27,350 - 7,500 14,167 - 14,758 25,000
Gold redemvtion fund ar7,479 11,319 15,011 9,860 12,346 4,759 5,736 1,598 2,Ls7 1,418 4,129 4,338 1L k4og
Gold fund - ¥, R, Eoard 733,786 23,000 55,000 74,577 95,000 39,000 69,500 201,000 14,000 31,060 50,360 3,000 78,349
Fligible »ancr 1,256,975 94,481 221,171 101,234 89,782 50,505 52.551 247,000 49,523 25,691 42,011 36,550 134,Ls1
T6tal collateral 2,440,865 164,100 563,062 185,671 247,134 100,924 171,187 445,607 73,490 72,276 96,500 58,646 262,228
UMATURITY DISTRIBUTION OF EILLS AND CERTIFICATES OF IVDER EINESS -
Total  Within 15 davs 16 to 30 days 31 to 60 days 61 to 90 days 9% iiiihzo Over 6 month
Bills discountcd 989,172 g18,385 43,094 70, 834 47,483 6, 580 2,796
Bills bought in open market 304, 6Ll 145,352 81,997 61,86k 11,504 3,927 -
Cortificates of indebtednoss \ 20,699 1, 70% - - - 584 18,310
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