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COHDITIOi-T OF FUmSRAL, RESERVE B.tiKS 

The consolidated statement of condition of the Federal reserve banks on 
February 13* made publ ic by the Federal Reserve Board, shows an increase fo r 
the week of $52,300,000 in holdings of discounted b i l l s and decreases of 
$19,700,000 ill b i l l s bought in open market and of $22,900#000 in Government 
securities*!, Member bank reserve deposi ts declined $13,700,000 and Government 
deposi ts v>3,200,000, while Federal reserve note c i r cu l a t i on increased 
*13>oOQ;000 . and cash reserves ^17,500,000. Total b i l l s and s e c u r i t i e s were 
$9,700,000 above the amount held on February fa. 

®1C p r inc ipa l changes in holdings of discounted b i l l s wefe increases of 
$57,600,000 a t the Federal Reserve Bank of ITew York, $11,700,000 a t Chicago, 
$9,900,000 a t Phi lade lphia and 8,800,000 a t Cleveland, and decreases of 
$0,100,000 a t Boston, §>0,700,000 a t St . Louis and $b,000,000 a t Kansas City. 
The System's holdings of b i l l s bought in open market declined $19,700,000, of 
Treasury c e r t i f i c a t e s $21,900,000 and of Treasury notes $1,000,OOO, while hold-
ings of United S ta tes bonds were p r a c t i c a l l y unchanged. 

Federal reserve note c i r c u l a t i o n was $13,500,000 la rger than a week ago, 
increases of ^>10,200,000 a t the Federal Reserve Bank of Cleveland, $9,700,000 
a t Phi ladelphia and $1,800,000 at Chicago being p a r t l y o f f s e t by decreases of 
4)2,900,000 a t Boston, $2,500,000 a t Hew York and $1,700,000 at Richmond. 

A summary of the p r inc ipa l a s se t s and l i a b i l i t i e s of the reserve banks, 
together with changes during the week and the year ending February 13, 1929 
follows; 

Increase or decrease since 

Feb* 13.1929 Feb. 6. 1929 Feb. 15. 1928 

(In thousands of do l l a r s ) 

Total reserves . . . 2,848,149 
Gold reserves 2,686,221 

Total b i l l s and s e c u r i t i e s 1,481,252 

B i l l s discounted, t o t a l . . . . . 903,949 
Secured by U.S.Govt, obl iga t ions 617,744 
Other b i l l s discounted 286,205 

B i l l s bought in open market . . . 391,058 

U.S. Government s e c u r i t i e s , t o t a l 177,170 
Bonds 51,592 
Treasury notes 96,'843 
C e r t i f i c a t e s of indebtedness . . 28,735 

Federal reserve notes i n c i r c u l a t i o n 1.659,777 

Total deposi ts 2,421,522 
Members' reserve depos i t s . . . . 2,372,622 
Government deposi ts ' 20,'862 

+ 17,5^4 - 132,662 
+ 22,301 - 127,411 

4- 9,725 4- 236,442 

+ 52,32s + 422,859 
+ 78,282 + 299,563 
— 25,954 + 123,296 

- 19,684 + 36,271 

— 22,919 231,263 
23 5,842 

- 1,026 — 116,861 
— 21,870 - 108,560 

+ 13,469 + 73,582 

16,618 22,24l 
- 13,662 - 18,532 
- 3,180 - 5,595 

C. 
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Released f o r publ ica t ion Friday morning, February 15,1929, n o t e a r l i e r . St . 6096a 

RESOURCES A-13 LIABILITIES 
OF THE T7ZELVB FEDERAL RIuS:R?3 B-0KS COMBHED 

( in thousands of do l l a r s ) 

Feb. 15.1929 Feb. 6.1929 Feb. 15.192% 
R E S O U R C E S 

Gold with Federal reserve agents 1,214,425 1,192,665 1,366,926 
Gold redemption fund with U. S. Treasury . 60,347 54,362 45,898 

Gold held exclusively against F.R.notes 1,274,772 1,257,027 1,412,824 
Gold sett lement fund with F. R. Board . . 752,817 747,771 763,847 
Gold and gold c e r t i f i c a t e s held by banks . 658,632 659,122 636,961 

2 , 6 0 6 , 2 2 1 2,663,920 2,813,632 
161,923 166,085 167,179 

Total reserves 2,24s,149 2,830,605 2,980,811 
31,967 36,458 76,242 

B i l l s discounted: 
Sec. by U. S. Government obl iga t ions . . 617,744 539,462 318,181 

236,205 312,159 162,909 
903,949 851,621 431,090 
391,053 410,742 354,737 

U. S. Government s e c u r i t i e s : 
57,434 51,592 51,615 57,434 

Treasury notes 96,343 97,869 213,704 
C e r t i f i c a t e s of indebtedness 28,735. 50,605 137,295 

Total U.S. Government s ecu r i t i e s . 177,170 200,039 408,433 
9,075 9,075 500 

Total b i l l s and s e c u r i t i e s . . . 1,431,252 1,471,527 1,244,310 
731 ^ , 731 568 

665,350 646,523 772,437 
53,655 53,622 59,051 

Al l other resources 7,830 7,674 10,839 
TOTAL RESOURCES 5,143,935 5,102,145 5,144,758 

L I A B I L I T I E S 

F.- R. notes in ac tua l c i r c u l a t i o n . . . . 1,659,777 1,646,308 1,586,195 
Deposits: 

2,372,622 2,336,234 2,391,154 Member bank - reserve account 2,372,622 2,336,234 2,391,154 
20,362 24,042 26,457 
5,371 5,876 4,844 

22,667 21,938 21,308 
2,421,522 2,433,i4o 2,443,763 

Deferred a v a i l a b i l i t y items 64O,56O 596,735 734,302 
I4Q,764 149,565 135,377 
254,358 254,398 233,319 
17,914 16,999 11,302 

TOTAL LIABILITIES 5,143,935 5.102,145 5,144,758 

Ratio of t o t a l reserves to deposi t and 
F. R. note l i a b i l i t i e s combined . . . 69.3)o 69.3# 74.0# 

Contingent l i a b i l i t y on b i l l s purchased 
306,111 241,697 f o r fo re ign correspondents , 312,893 306,111 241,697 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 13, 1929 St . 6096b 
R E S O U R C E S (In thousands of do l l a r s ) 

Total Boston New York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
Gold with Federal Reserve Agents 1,214,425 6o,l63 242,072 103,460 138,221 53,985 87,911 232,728 30,550 47,536 53,773 1 9 M l 144,545 
Gold redemption fund with u .S .Treas . 60,347 9,029 I I , 4 4 l 5,758 4,730 2,259 3,790 4,796 6,112 1,351 4,157 2,344 4,580 

Gold he ld exclusively agains t 
F. R. notes 1,274,772 69,192 253,513 109,218 142,951 56,244 91,701 237,524 36,662 48,887 57,930 21,825 149,125 

Gold set t lement fund with F.R.Board 752,817 61,669 269,467 26,l46 66,508 15,825 19,6l4 136,167 26,912 25,619 42,280 27,252 35,358 
Gold and gold c e r t i f . held by banks 658,632 27,385 4l4,398 37,123 44,017 l4,632 7,1^8 51,008 11,625 4,660 5,581 12,909 28,146 

Total gold reserves 2,686,221 158,246 937,378 172,487 253,476 86,701 118,463 424,699 75,199 79,166 105,791 61,986 212,629 
Reserves other than gold lb l ,928 18,715 40,970 8,743 10,107 9,709 10,596 15,401 18,197 3,062 6,356 7,206 12,866 

Total reserves 2,848,149 176,961 978,348 181,230 263,583 96,4lO 129,059 440,100 93,396 82,228 112,14? 69,192 225,495 
Non-reserve cash 81,967 8,201 33,531 2,597 4,269 6,442 4,399 6,764 4,510 1,096 2,o64 3,320 4,774 
B i l l s discounted: 

Secured by U.S.Govt, obl iga t ions 617,744 37,229 197,399 53.109 65,169 16,624 19,520 115,797 21,570 8,080 12,176 l4,600 56,471 
other b i l l s discounted 286,205 16,952 55,294 27,083 24,336 18 ,4 i l 37,46o 46,615 lo ,74 l 3,403 I8 ,6 l4 2,797 24,499 

Total b i l l s discounted 903,9^9 54,181 252,693 80,192 89,505 35,035 56,980 162,412 32,311 11,483 30,790 17,397 80,970 
B i l l s bought in open market 391,058 55,809 94,598 26,762 35,505 15,955 19,?6o 3 9 M o 9,093 13,838 9,621 18,791 51,886 
U. S. Government s e c u r i t i e s : 

Bonds 51,592 689 1,384 585 548 1,152 21 19,937 7,125 4,519 7,755 7,813 64 
Treasury notes 96,843 3,091 11,652 10,307 28,530 1,o62 3,557 6 ,2 i4 11,563 4,619 902 2,219 13,097 
C e r t i f i c a t e s of indebtedness 28,735 2,524 5,603 8,771 l , 8 l 4 561 671 3,251 1,089 817 1,106 706 1,822 

Total U.S.Govt, s e c u r i t i e s 177,170 6,3o4 18,669 19,663 30,892 2,775 4,249 29,402 19,777 9,955 9,763 10,738 14,983 
Other s e c u r i t i e s 9,075 ~ ~ - — - - — - 825 1,500 6,000 750 

Total b i l l s and s e c u r i t i e s 1,481,252 116,294 365,960 126,617 155,902 53,765 80,989 231,254 6l ,181 36,101 51,674 52,926 148,589 
Dae from fore ign banks 731 54 222 70 75 34 28 100 29 18 24 24 53 
Uncollected items 665,350 68,186 177,^57 55,273 61,508 51,321 24,182 77,590 33,393 12,497 37,434 27,332 39,177 
Bank premises 58,656. 3,702 16,087 1,752 6,535 3,575 2,744 8,527 3,862 2,110 4, l4o 1,921 3,701 
All other resources 7,830 71 973 26l 1,192 503 1,486 818 473 762 369 5H 4 l l 

TOTAL RESOURCES 5,143,935 373,469 1,572,578 367,800 493,064 212,050 242,887 765,153 196,844 134,812 207,852 155,226 422,200 

c . 
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L I A B I L I T I E S 

F.R.notes in ac tua l c i r c u l a t i o n 
Deposits: 

Member "bank - reserve account 
Government 
Foreign tank 
Other deposi ts 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capital pa id in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on "bills pur -

chased f o r fore ign correspondents 
F.R.notes on hand (notes r e c ' d from 

RESOURCES ALJD LIABILITIES OF THE FEDERAL RESERVE BANKS OH FEBRUARY 13, 1929 

Total Boston 
1,659,777 127,953 

2,372,622 153,072 
20,862 1,788 
5,371 46l 

22,667 110 

( In thousands of do l la rs ) 
Hew York P h i l a . Clove. 

315,709 1^2,595 205,976 

9^7,151 129,756 181,788 
4,687 1,301 287 
1,028 598 636 
7,384 235 1,325 

Rich. Atlanta Chicago St.Louis 
75,653 128,928 275,958 ,59,748 

68,786 69,445 344,701 84,737 
1,512 1,765 2,000 1,261 

287 243 853 249 
118 108 1,558 287 

Minn. Kans.Cy. 
61,275 66,467 

50,612 91,835 
1,396 1,556 

156 206 
24L 306 

St . 6096c 

Dallas San Fran. 
39,979 159,536 

69,876 
879 
206 

1,048 

180,857 
2,430 

442 
9.947 

2,421,522 155,437 960,250 131,890 184,036 70,703 71,561 349,112 86,534 52,405 93,903 72,009 193,682 
64O,56O 59,251 168,i4o 54,021 60,346 46,082 25,220 81,711 33,106 10,081 33,470 29,572 39,560 
149,764 10,263 52,524 14,521 14,605 6,170 5,27S 18,700 5,4l7 3,028 4,289 4,326 10,643 
254,398 19,619 7-1,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,086 8,690 17,978 
17,914 946 4,673 672 1,756 1,043 1,346 3,230 1,219 941 637 650 801 

5,143,935 373,469 1,572,578 367,800 493,064 212,050 242,837 765,153 196,S44 134,812 207,852 155,226 
61.8 69.8 

312,893 

F.R.Agent l e s s notes in c i r c u l a t i o n ) 394,448 

62.4 

22,997 

20,832 

76.7 66.0 67.6 65.9 64.4 70.4 63.8 72.3 

96,285 29,834 31,699 14,296 12,120 42,576 12,431 7,769 

69.9 

10,255 

8,923 

422,200 
63.8 

F.R.notes r e c ' d from Comptroller 
F-.B .notes he ld by F. R. Agent 

F.R .notes issued to F.R .Bank 
Col l a t e ra l held as secur i ty fo r 
F.R.notes issued to F.R.Bank: 

Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l ig ib l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

C. 

2,911,668 232,010 
857,443 83,225 

120,711 39,865 30,047 18,269 30,782 29,925 11,417 8,438 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGEHTS 

769,225 213,960 272,153 115,063 221,150 431,104 84,935 83,722 106,070 
332,805 31,500 36,130 2 i , l 4 l 61,44o 125.221 13,770 l4.009 30,680 

10,255 22,376 

9,726 65,513 

63,627 318,649 
13.922 93.600 

2,054,225 148,785 436,420 182,460 236,023 93,922 159,710,305,883 71,165 69,713 75,390 49,705 225,049 

360,145 35,300 
93,611 16,863 

760,669 8,000 
1,244,987 109,914 

171,880 - 50,000 6,690 27,350 - 7,500 l 4 , i 6 7 
15,192 11,083 13,221 3,295 4,061 1,728 2,050 2,369 4,413 
55,ooo 92,377 75,ooo 44,ooo 56,500 231,000 21,000 31,000 49,360 

327,101 85,257 123,908 48,680 76,263 201,485 4I,329 25,004 39,833 
2,459,412 170,077 *569,173 188,717 262,129 102,665 164,174 434,213 71,879 72,540 93,606 

MATURITY DISTRIBUTION OF BILLS AID CERTIFICATES OF INDEBTEDNESS 

Within 15 days l6 to 30 days 31 to 60 days 6l to 90 days months^ 
767,210 35,609 56,914 33,905 7,757 
l4o,202 89,121 135,951 23,381 2,403 

706 7,779 4 1 639 

12,25S 35,000 
4,223 15,113 
3,000 94,432 

36,106 130,107 

Total 
903,949 
391,058 

28,735 

55,587 274,652 

Over 6 months 
2,554 

19,606 
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