STATEMENY FOR THE PRESS

Released for publication St, 6066
Friday morning, Jan., 25; i Federzl Reserve Board,
not earlier, ‘ Januery 24, 1929

CONDITION OF FEDERAL RESERVE TAJXS

The consolidated statement of condition of the Federzl reserve banks
on January 23, made public by the Federal Reserve Board, shows decreases for
the week of $39,700,000 in holdings of discounted bills, of $27,000,000 in
bills bought in open market and of $36,300,000 in Government securities,
Jlember bank reserve deposits declined $55, 700,000, Government deposits
$13,400,000 and Federal reserve note cireulation $36,300,000 while cash re~
serves increased $20,900,000, Total bills and securities were $103, 800, 000
below the amount held on Jamuary 16,

The principal chanzes in holdings of discounted bills for the week
were decreases of $64,500,000 at the Federal Reserve Bank of New York,
$4,600,000 at Philadelshia, and $3,900,000 at Cleveland, and increases of
$15,200,000 at Boston, $8,300,000 at Chicego, and $6,900,000 at St. Louis,
The System's holdings of bills bought in oven market declined $27,000, 000,
of Treasury notes $24,100,000, of Treasury certificatcs $11,900,000, and
of U, S. bonds $300,000,

Fecderal reserve note circulztion was $36,300,000 less than a week
ago, all of the Federal reserve banlks reporting decrceases in circulation,
the lergest declines being $11,700,000 at Chicago, $6,900,000 at Boston,
$3,900,000 at New York, snd $3,300,000 at San Francisco,

A summary of the principal assets and liabilitics of the reserve
banks, together with changes during the weck and the year ending January 23,
1929, follows: ‘

Incrcase or decrease siace
Jan, 23, 1929 Jan. 16, 1929 Jan. 25, 1928
(In thousands of dollars)

Total reserves ., . ., . . . .. .. 2,813,530 + 20, 895 - 174,504
Gold reserves . o . . . . . .. 2,648,090 + 17,520 - 170,988
Totel bills and securitics . , . . 1,447,391 -103, gko + 273,465
Bills discounted, total ., . . . 782,114 - 39,710 + 396,890
Secured by U.S.Govt. obligations U71,u4k3 - 54,292 + 208,658
Other bills discounted , . , . 310,671 + 14,582 + 188,232
Bills bought in open market . . Lsl 218 - 27,021 + 106,913
U.S.Government securitics, total 202,034 - 36,309 - 238,863
Bonds . . . . ... ... .. 52, 34k - 335 - 3,840
Treasury notes , , . . . . . . 98,383 - 24,095 - 1k5, 883
Certificates of indebtedness . 51,307 -11,879 - 89,140
- Federal rescrve notes in circulation 1,660,967 -36,335 + 76,045
Total deposits , . .. . .., ... . 2,397,090 - 75,492 - U 5ok
Members' reserve deposits . . . . . 2,358,861 - 55,692 + L 1lg
Government deposits . . . . . . . . 12,088 - 13,44y - 9,698
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Released for publication Fridey moraing, Januery 25, 1929; not earlier.

RESOURCES A¥D LI'BILITIES
OF THE TWELVE FEDZR.L RESLEVE L. 'IKS CO.RINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . .
Geld redemption fund with U.S, Treasury .

Gold held exclusively against F.R.notes

St.6066a

Jan,23,1929 Jan.16,1929 Jan. 25,1928

Gold settlement fund with F. R. Board ..
Gold and gold certificates held by banks.

Total zold reserves : 4 4 « o . . 4 2

Reserves other than gold . . . .. . . .
Total reserves

. o o . . . . . .

Non-reserve cash . . . . . . . .« . . . .

Bills discounted:
Sec. by U. S. Government obligations. .
Other bills discounted . . .. . . . .

Total bills discourhted . .
Bills bought in open market . . .
U. S. Government securities:

Bonds . . . . e e e e e e e e e
Treasury notes o e e e e w e e e e
Certificates of indebtedness

Total U, S. Government securities .

Other securities . .

Total bills and securities . . . .

Due from foreign banks .

Uncollected items . . .

Bank vremises . . . . . . . . . . . . ..
A1l other resources . . . . . . . . . ..

TOTAL RTSCURCES . .. ., .
LILBILITIES

F, R, notes in actual circulation , . . .

Deposits:
ember bank - reserve account . . . . .
Government ., , . . . . ., ., . . .. ..
Foreign bank , . . . . . . ... ...
Other deposits . . . .

Total deposits

Deferred availability items . . . . .
Capital paid in . . ., . . . . .. .
Surplus ., . . c e e e . .

A1l othar llebllltles e e

TOTAL LIABILITIES , .

« o o .

ooooo

Ratio of total reserves to dedosit and
F.R. note liabilities combined .

Contingent liability on bills purchased
for foreign correspondents . . , . . .

w
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1, 223 32 1,196,417 1,465,875
648 68,979 47,455
1,29M,ou0 1,265,396 1,513,330
683,066 704, 819 636,954
670,984 660, 355 668, 794
2,648,090 2,630,570 2,819,078
1657, 4h0 162,065 © 168,956
2,813,530 2,792,635 2,988,034
96,488 96,532 92,558
471,443 525,735 262, 785
310,671 296,089 122,439
782,114 821,82U 385, 22l
Usly 018 4g1,239 347,305
52, 3kl 52,679 56,184
98,383 122,478 ol 266
51,307 63,18 1ko, 4l7
202,034 238,343 4lo, 897
9,025 9,825 500
1,447,391 1,551,231 1,173,926
731 731 568
700,026 793,508 618,190
58,606 58,591 58,731
8,421 7,740 10,515
5,125,193 5,300,968 k4,9u2, 522
1,660,967 1,697,302 1,584,922
2,358,861  2,lik 553 2 354 710
12,088 25,535 21,786
6,762 7,283 5, 806
19,379 25,211 19, 310
2,397,090 2,472,582 2,401,614
6us 570 713,457 577,945
,356 147,856 134, 209

25 1398 254, 393 233,319
15,812 15,373 10,513
5,125,193 5,300,968 k4, 9l2, 502
69.3% 67.0% 75.0%
325,443 332,338 231,881



RESOURCES

G213 with Federal Reserve Agents

Gol¢ redemption fund with U,S.Treas., 70,648

Gold held exclusiveiy against
F. R. notes

Boston

(In thousands of dollars)

RESQERBES -AND LIABILITIES OF THE. FEDERAL RESERVE BANKS JON JAQUARY 23, 1929

ot,

OUoOLVD

Gold settlement fund with F,R,Board 683,066
Gold and gold certif, held by banks 670,984

Total gold reserves

Reserves other than gold

Total reserves

Non-reserve cash

Bills discounted:
Secured by U.S.Govt, obligations
Other bills discounted

Total bills discounted

Bills bought in open market

- U. 5. Government securities:
Bonds
‘Treasury notes
Certificates of indebtedness

Total U,S.Govt, mecurities

Other securities
Total bills and securities

Due from foreign benks
Uncollected items

Bank premiges

All other

TOTAL RESOURCES

w.
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Total New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy, Dallés San Fran,
1,223,392 66,346  2U2,371 110,328 128,743 54,394 76,532 233,060 27,618 46,981 56,295 20,061 160,663
9,884 15,952 5,813 63933 1,034 4,166 9,006 5,197 2,363 3,055 2,547 L, 0298
1,294,040 76,230 258,323 116,141 135,676 55,828 80,698 242,065 32,815 U49,34L 59,350 22,608 164,961
30,926 280,225 25,476 72,847 5,730 11,276 119,077 20,603 19,974 41,118 22,055 33,759
31,047 uae 438 31,517 Lh, 786 15,176 6,528 55,928 11,639 3,684 6,262 12,734 29,2h5
2,648,090 138,203 960,986 173,134 253,309 76,734 98,502 417,071 65,057 73,002 106,730 57,397 227,965
165,440 19,184 39,131 9,120 11,272 10,956 11,322 17,327 18,669 2,933 6,176 6,945 12,405
2,813,530 157,387 1,000,117 182,254 264,581 87,690 109,824 434,398 83,726 75,935 112,906 64,342 240,370
96,488 11,441 36,053 2,251 5,173 8,907 5,28 9,540 4,662 1,170 2,193 3,718 6,136
L71,443 35,867 97,310 L4,656 U6,157 20,278 20,494 1pa,222 27,767 9 Oo54 12,648 18,416 36,574
310,671 29,027 55,847 24,516 27,112 19,398 40,219 53,477 14,172 5,308 20,193 3,645 18,757
- 782,114 6L,89% 153,157 69,172 73,269 39,676 60,713 155,699 41,939 13,362 32,841 22,061 55,331
Lsk,218 68,749 120,436 20,583 Ug,246 19,983 25,329 Um,o74 8,383 18,416 7,457 21,649 52,713
52,3hk 689 1,384 585 sk 1,152 2k 19,937 7,125 4,519 §,505 7,813 63
98,385 3,073 13,007 10,307 28,530 1,063 3,560 6,489 11,563 4,618 902 2,175 13,09
51,307 4,411 12,901 10,555 3,884 1,212 1,286 7,884 2,355 1,770 1,106 - 3,943
202,034 8,173 27,292 21,47 32,962 3,427 4,870 34,310 21,043 10,907 10,513 9,988 17,102
9,025 - ~ - - - - - - 775 1,500 6,000 750
1,447,391 141,816 300,865 111,202 151,477 63,086 90,912 235,283 71,365 43,460 52,311 59,698 125,896
731 s 223 70 75 34 28 100 29 18 ol ol 52
700,026 64,786 184,033 59,164 65,453 s5h,3hg 30,374 86,740 33,537 13,404 37,882 28,436 41,868
56,606 3,702 1,087 1,752 6,535 3,575 2,744 8,527 3,826 2,110 4,140 1,921 3,687
g,lhe1 g3 1,020 22 1,15& hgo 1,l15 800 Lo 812 325 500 1,150
5,125,193 379,269 1,538,418 356,935 Ugu hlg 218,121 240,541 775,388 197,585 135,909 209,781 158,639 L19,159




B ' 'RESOURCES“AND“BIKBILITIES'OFVTHE~FEHER££#BISEBYE;BANKS~OMHJANUARY»EB, 1929 St. ouooc
LIABILITIES (In thousands of dollars)
Total Boston New York Phila, Cleve. Rich. Atlsnta Chicago St.Louis Minn, Kens.Cy. Dzallas San Fran.

F.R.notes in actual circulation 1,660,967 133,991 322,550 126,320 200,533 78,661 128,207 280,591 60,304 60,274 67,074 k2,g3Y 159,628
Deposits:
Member bank - reserve account 2,358,861 148,607 915,506 136,168 184,700 68,809 66,378 357,880 83,887 53,582 94,058 72,613 176,673

Government , 12,088 1,962 2,004 2714 1,211 1,115 700 1,295 1,083 533 307 783 816
Foreign bank 6,762 460 2,433 596 634 286 22 851 2lis 155 205 205 Lh7
Other deposits 19,379 112 8,075 90 1,453 93 93 158 381 240 252 38 7,794
‘ Total deposits 2,397,090 151,141 928,018 137,128 187,998 70,303 67,413 360,784 85,599 54,510 94,822 73,644 185,730
Deferred availability items 648,570 63,550 161,117 54,366 63,491 L9,596 27,901 76,21k 34,312 11,106 33,946 28,662 L, 309
Capital paid in 148,356 10,165 51,311 1L,536 14 561 6,154 5,247 18,526 5,116 3,020 4,232 4,319 10,869
Surplus 254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,kh2 10,820 7,082 9,086 8,690 17,978
All other liabilities 15,812 803 4,1k0 beh 1,520 1,008 1,219 2,831 1,134 917 621 490 6i5
TOTAL LIARILITIES 5,125,193 379,269 1,538,418 356,935 ugh Lhg 218,121 240,541 775,388 197,585 136,909 209,781 158,639 419,159

Reserve ratio (per cent) 69.3 55. 2 80.0 69,2 68,1 58.9 56.1 67.7 57.4 6.2 69.7 55,2 69.6

Contingent 1liability on bills pur- ,
chased for foreign correspondents 325,443 2l 195 97,550 31,388 33,350 15,040 12,752 44,794 13,079 8,174 10,790 10,790 23,541
F.B.notes on hand (notes rec'd from .
F.R.Agent less notes in circulation)462,483 31,477 135,231 53,808 35,692 22,171 33,025 38,592 13,349 8,304 10,718 10,817 69,299
| FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
~ F.R.notes rec'c from Comptroller 2,963,997 235,193 772,586 215,428 277,355 120,473 223,472 46, Los3 87,603 85,167 108,592 66,198 325,527
- F.R.notes held by F.R.Agent 840,547 69,725 314,805 35,300 41,130 19,641 62,2L0 127,220 13,950 16,589 30,800 12,547 “98,500

F.R.notes issued to F.R.Bank 2,123,450 165,468  L57,781 180,108 236,225 100,832 161,232 319,183 73,653 68,578 77,792 53,651 228,927

Collateral held as security for
F.R.notes issued to F.R,Bank:

Gold and gold certificates 360,155 35,300 171,880 - 50,000 6,690 27,350 - 7,500 14,167 - 12,268 35,000
Gold redemption fund 96,968 13,046 15,491 12,551 13,743 3,704 8,682 2,060 3,118 1,814 2,935 &,793 16,031
Gold fund - F. R. Board 766,269 18,000 55,000 97,777 65,000 44,000 40,500 231,000 17,000 31,000 53,360 ,000 109,632
Eligible paper 1,197,449 133,568 258,080 74,473 117,900 54, 74k 85,772 200,712 50,277 31,496 39,854 43,662 106,911
Total collateral 2,420, 841 199,914 500,L51 184,801 246,6u3 109,138 162,304 433,772 77,895 78,L477 96,149 63,723 267,574
WATURITY DISTRIBUTION OF EILLS AND CERTIFICATES OF INDERTEDNESS
) Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gﬁi:hzo Over 6 months
Bills discounted 782,11l 636,529 33,076 58,933 40,430 11,009 2,137
Bills bought in open market 45k, 018 132,608 81,392 160,109 76,359 3,750 -
Certificates 51,307 780 - 22,928 - 7,224 20,375
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