
STATEMENT IFOR THE PRESS 
Released f o r publ ica t ion g0gQ 

Friday morning, Jan. 18; Federal Reserve Board 
not e a r l i e r . January 17, V)Hj. 

CONDITIO Of FEDERAL RESERVE BAMS 

The consolidated statement of condition of the Federal reserve banks on 
January 16, made public by the Federal Reserve Board, shows decreases fo r the 
week of ip54,700,000 in holdings of discounted b i l l s and of $900,000 in Govern-
ment s e c u r i t i e s , and an increase of $4,100,000 in holdings of b i l l s bought in 
open maricet. Member bank reserve deposi ts increased $9,900,000, Government 
deposits $11, 1-00,000 and cash reserves $9,500,000* while Federal reserve note 
c i r cu la t ion declined $4g,000,000» Total b i l l s and s e c u r i t i e s were $51,500,000 
below the amount held on January 9. 

The p r inc ipa l changes in holdings of discounted b i l l s f o r the week were 
47°cA^SeS $°3>900,000 a t the Federal Reserve Bank of New York and of 
^7,500,000 a t Clevej.and and an increase of $19,000,000 a t Chicago. The System's 
n n t P ^ l a i°L°nnnS m r k e t ^ c r e a s e d $4,100,000 and of Treasury 

$9,100,000, while holdings of Treasury c e r t i f i c a t e s decreased $10,000,000. 

P e ^ r ! i e d ^ a l r e T V f n ° t e c i r c u l a t i 0 n W a s $4g,OOOvOOO l e s s than a week ago, a l l 

9o,jOO,OuO a t New York. 

A summary of the p r inc ipa l a s se t s and l i a b i l i t i e s of the reserve banks, 
follows-" 7 changes during the week and the year ending January 16, 1929, 

( in thousands of do l l a r s ) 

Total reserves . 
Gold reserves 

Total b i l l s and s e c u r i t i e s . . . . 
B i l l s discounted, t o t a l . . . . 

Secured oy U«S.Govt. obl igat ions 
Other b i l l s discounted . . . . 

B i l l s bought in open market . . 

U.S. Government s e c u r i t i e s , t o t a l 
Bonds 
Treasury notes ' 
C e r t i f i c a t e s of indebtedness . 

Total deposi ts . . 
Members' reserve deposi ts . . . . 
Government deposi ts . . . . . . . 

Jan. 16.1Q2Q 

2,792,635 
2,630,570 

1,551,231 
821,824 
525,735 
296,089 

481,239 

238,343 
52,679 

122,478 
63,186 

Federal reserve notes in c i r cu l a t i on 1,697,302 

2,472,582 
2,414,553 

25,535 

Increase or decrease since 
Jan. 9.1929 Jan. 18.1Q28 

+ 9,528 
- 1,102 

- 132,927 
- 177,058 

- 51,483 
- 54,723 
- 32,451 
- 22,272 

+ 270,269 
+ 409,765 
+ 241,954 
+ 167,811 

+ 4,139 + 112,204 

899 
+ 13 
+ 9,053 
- 9»965 

- 261,025 
- 12,354 
- 121,379 
- 127,292 

- 47,960 + 73,517 

+ 20,343 
+ 9,375 
+ 11,427 

+ 939 
- 17,211 
+ 10,375 

C 
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Released f o r publ ica t ion Friday morning, January IS, 1929;not e a r l i e r . St. 6060a 

RESOURCES A1TD LIABILITIES 
OP THE TWELVE FEDERAL BESEHV2 B.UTKS COMBINED 

(in thousands of do l la r s ) 

H E S O U R C E S J a n ' 1 6 4 9 2 9 1 S - l q 2 g 

Gold with Federal reserve agents . . . . I , i g 6 , 4 l 7 1,219,156 1,530,476 
Gold redemption fund with U.S. Treasury 68,979 73,400 53,955 

Gold hold exclusively against F.R.notes 1,265,396 7 ^ 2 ^ 6 6 F ,584^31 
Gold set t lement fund with F. R. Board . 704,31° 6s4 091 551 153 
Gold and gold c e r t i f i c a t e s held by bonks 660,355 _ o 5 5 ] o i 5 672,'044 

Total gold reserves 2,630,570 2,631,672 2,807,623 
Reserves other than gold 162,065 151,435 167,934 

T o t o l ^ e s e r v e s . . . . . . 2,792,635 2,783,107 2,975,562 
Non-reserve cash 96,532 99,09% 94,118 
B i l l s discounted; 

Sec. by U.S. Government obl igat ions . 525,735 558 186 281 781 
Other b i l l s discounted 296,089 3 l 8 j 6 l 128^278 

Total b i l l s discounted 821,824 876,547 ~~4l2,059 
B i l l s bought in open market . . . . . . 481,239 477,100 369,035 
U. S. Government s e c u r i t i e s ; 

Bonas . . 52,679 52,666 65,033 
Treasury notes . . . . . 122,478 113,425 243,857 
C e r t i f i c a t e s of indebtedness . . . . 63,186 73,151 190,478 

Total. U.S. Government s e c u r i t i e s . 238,343 239,242* I499,368 
Other s e c u r i t i e s .• 9,825 9 ^ 2 5 '500 

Total b i l l s and s e c u r i t i e s . . 1,551,231 1,602,714 1,280,962 
Dae from fore ign banks yv, 759 568 

E E . ; _ H A1J3 
TOTAL RESOURCES 5,300,9bS 5,242,914 5,126,861 

L I A B I L I T I E S 

F. R. notes in actual c i r cu l a t i on . . . 1,697,302 1,745,262 1,623,785 
Deposits: 

Member bank - reserve.-, account . . . 2 ,4l4 ,553 2 4o4 678 2 431 764 

Other deposi ts 25,211 _ 27,*600 ig]o6l 
Total depos i t s 2,472,582 2,452,239 2,471,643 

% 
i £ p o S e ; i i i i x i t i . ; : : . Y . Y . Y 

TOTAL LIABILITIES 5,300,968 5,242,914 5,126,861 

Ratio of t o t a l reserves to deposit and 
F.R. note l i a b i l i t i e s combined . . 67.0$ 66.3$ 72.7$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r fo re ign correspondents 332,338 333,971* 232,291 

C. 
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RESOURCES MD LIABILITIES OF THE FEBERAX RESERVE BANKS OB JANUARY l6, 1929 St 6060b 
R E S O U R C E S (In thousands of do l l a r s ) 

Total Boston New York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. "?& 1$ 1S^ 1:1,11 % 
Gold hold exclusively agains t 

F. it. notes 1,265,396 86,789 209,594 115,742 135,1+96 52,866 82,179 24o,4l9 38,373 49,615 59,824 28,520 165,979 
Gold sett lement fund vrith F.2.Board 704,819 30,344 264,7% 29,877 66,187 10,008 13,886 l42,737 22,925 20,567 40,352 22,754 40 392 
Gold and gold c e r t i f . held "by "banks 6o0,355 33,493 415,642 28,264 43,492 14,920 6,189 60,998 11,202 4,112 6,180 7,523 28*340 

Total gold reserves 2,630,570 150,626 890,026 173,883 245,175 77,79% 102,254 444,154 727500 74,294 106,356 58,797 234,711 
Reserves other than gold 162,065 19,889 36,058 8,597 11,666 10,567 l l ,44o 17,657 17,381 2,784 6,209 6,637 12^680 

Total reserves 2,792,635 170,515 926,084 182,4so 256,84i 88,361 113,694 461,811 90,381 77,078 112,565 65,434.247,391 
Non-reserve cash 96,532 12,771 34,09 2 2,031 5,662 8,724 4,896 11,133 4,220 1,559 2,270 3,856 5,318 
B i l l s discounted: 

Secured "by U.S.Govt, obl iga t ions 525,735 29,915 160,987 51,355 49,198 17,401 18,573 102,487 22,037 8,882 14,875 15,572 34 453 
Other b i l l s discounted 296,089 19,787 56,679 22,442 27,973 20,918 39,177 44,878 12,959 4,46o 21,236 3,781 2 1 , m 

T o t a l - M i l s discounted 821,824 49,702 217,666 73,797 77,171 38,319 57,750 147,365 34,996 13,342 36,111 19,353 56,252 
B i l l s bought in open market 481,239 74,200 137,813 19,705 47,748 21,473 26,932 43,428 8,122 19,979 5,275 22,715 53,849 
U. S. Government s e c u r i t i e s : • 

Sssri'II iH i:i si 1:1 IS i:l 11 4:! 1$ 3 T* si 
Total U.S.Govt, s e c u r i t i e s 2 3 8 . 3 4 3 8 , 1 7 3 63,692 21,447 32,962 3,427 5,204 33,885 21,043 10,907 10,513 9,988 17,102 

Other • s ecu r i t i e s 9,825 1,075 1,500 6,500 750 
Total b i l l s and s e c u r i t i e s 1,551,231 132,075 419,171 114,949 157,881 63,219 89,886 224,678 64 , i6 l 45,303 53,399 58,556 127,953 

Du.3 from foreign banks 731 5^ 223 70 75 34 28 100 29 18 24 24 52 
Uncollected items 793,508 79,480 227,155 64,800 74,052 57,163 28,091 97, i6s 34,314 13,611 41,163 31,232 45 ,279 

A n o ? ™ % 3 , 7 s f ' i i t ^ ^ 3 - % 

TOTAL RESOURCES 5,300,968 398,680 1,623,873 366,314 502,182 221,561 240,787 8o4,2l6 197,345 140,484 213,889 161,523 430,114 
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L I A B I L I T I E S 

F.R.notes in ac tua l c i r cu la t ion 
Deposits-

Member bank - reserve account 
Government 
Foreign tank 
Other deposi ts 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
Al l other l i a b i l i t i e s 

TOTAL LHBIH525S 

RESOURCES AND LIABILITIES OJ THE FEDERAL RESERVE B.UTO (H JWAHT 16" lqso 
(In thousands of do l la rs ) ' 

Boston ^ « u . « « v . . M g . a t e * . 
1,697,302 140,846 

2,414,553 150,160 
25,535 932 
7,283 46o 

___ 25,211 156 

Hvserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur -
chased f o r fore ign correspondents 

FoR.notes on hand f n o t e s r e c ' d from 
F.R.Agent l e s s notes in c i r cu la t ion ) 4g4,653 38,44l 

, S U 'I T! '1 'I *| 
i i i i i i i i i P i i 

S t . 6060c 

Dallas San Fran, 
43,899 162,884 

71,222 
1,265 

205 
62 

ISO,955 
2,820 

447 
9,558 

5'" 3^8° 1-67=:=73 1?;r 7st &i\T tf5 f:F 
72,754 
31,422 
4,324 
8,690 

434 
07.0 58.3 

332,338 24,783 

161,523 
56.1 

F.R.notes r oc ' d from Comptroller 
F.R.notes hold by P. R. Agent 

F*E.notes issued to F.R.Bank 
Col l a t e ra l held as secur i ty fo r 

F.R.notes issued to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l ig ib le paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

C 

2,982,912 237,462 
500,957 58,175 

2,181,955 179,237" 

365,155 35,300 

95,910 32,150 34,l6o 15,406 13,061 45,g82 13,39s 8,373 11,052 

' l 4 2 ' 0 6 f - J 7 ' 0 0 8 3 9 , 7 3 2 21,702 32,588 42,497 13,016 5,334 10,426 

-IsWlElSlslIlEIb % 

193,780 
44,025 
10,868 
17,978 

579 
430,114 
69.4 

11,052 24,113 

10,797 70,550 

67,243 331,634 
12,547 93,200 

"5%, 69^233743%" 

— l i f i l M i s - ™ . 
94,958 15,315 

736,304 28,000 
1,262,034 123.827 

17,268 35,000 
3,839 16,403 
5,ooo 110,367 

42,025 107,774 

Total Within 15 days 16 to 30 days 31 to 60 days 

ii 18 7- 5;| bl to 90 days 
31,SOI 

100,252 

91 days to 
b months 

13,l60 
5,044 
7,273 

Over 6 months 
2,122 

20,035 
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