STATEMENT FOR THE PRESS

Released for publication . St. 6060
Friday morning, Jan. 18; Federal Rescrve Board,
not eanlier, January 17, 1929,

CONDITION OF FEDRRAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
January 16, made public by the Federal Reserve Board, shows decreases for the
week of $5U4,700,000 in holdings of discounted bills and of $900,000 in Govern-
ment securities, and an increasc of $%,100,000 in holdings of bills bought in
open market. Member bank reserve deposits increased $9,900,000, Government
deposits $11,4%00,000 and cash reserves $9,500,000, while Federal reserve note
circulation declined $48,000,000. Total bills and securities werc $51, 500,000
below the amount held on January 9.

The vrincipal changes in holdings of discounted bills for the week were
decreases of $63,900,000 at the Federal Reserve Bank of New York and of
$7,500,000 at Cleveland and an increase of $19,000,000 at Chicago. The System's
holdings of bills bought in open market increased $M,lO0,000 and of Treasury
notes $9,100,000, while holdings of Treasury certificates decreased $17,000,000.

Federal reserve note circulation was $h8,000sOOO less than a week ago, all
Federal reserve banks reporting decreases in circulation, the largest declines
being $12,600,000 at Chicago, $9,600,000 at Boston, $8,000,000 at Cleveland, and
$6,300,000 at New York. ‘

A summary of the principal asSets and liabilities of the reserve banks,
together with changes during the week and the year ending January 16, 1929,
follows:

(In thousands of dollars)

Increase or decrease since
Jan. 16,1929 Jan. 9,1929 Jan. 18,1928

Total reserves « « v v v v . W . . . 2,792,635 + 9,528 - 182,927
Gold reserves . . . . . . . ... 2,630,570 - 1,102 - 177,058
Total bills and securities . . . . . 1,551,231 - 51,483 + 270, 269

Bills discounted, total . . . , . 821,824 - 54,723 + Uog, 76

Secured by U.S.Govt. obligations 525,735 - 32,51 + 241,95
Other bills discounted . . . ., . 296,089 - 22,272 + 167,811
Bills bought in open market . . . Lg1, 239 + 4,139 4 112,204
U.S. Government securities, total 238,343 - 899 - 261,025
Bonds . . o L v o L. u . ... 52670 + 13 - 12,354
Treasury notes . . . . . . . . 122,478 4+ 9,053 - 121,379
Certificates of indebtedness . 63,186 - 9,965 - 127,292
Federal reserve notes in circulation 1,697,302 - 47,960 + 73,517
Total deposits . v v o v o . . . . 2,472,582 + 20,343+ 939
Members! reserve deposits . . . . 2,414,553 + 9,875 - 17,211
Government deposits . e e e e a 25,535 + 11,4e7 + 10,375
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4SOURCES AND LIABILITIZS
OF THE TWELVE FUDERAL RESIRVE BAVKS COVBINED

(In thousands of dollars)

Jan, 16,1929 Jan. 9,1929 Jan. 18,1928

RESOURCES

Gold with Federal reserve agonts . . . . 1,196,417 1,219,156 1,530,476
Gold redemption fund with U.S. Treasury 68,979 73,400 53,955
Gold held exclusively agzainst F.R.notcs 1,265,396 1,202,566 1,584,L31
Gold settlement fund with F. R. Board . 704,310 68k4,091 551,153
Gold and gold cortificatcs held by banks 660, 355 655,015 672,044
Total £0ld TCSCIVES v v o o o o o 2,530,570 2,631,672 2,807,628
Reserves other than 2old .. . . . . . . 162,065 151,435 157,934
Total reserves . . . .. . 2,792,635 2,783,107 2,975,562

Non-reserve cash . . . .. . ... .. 96,532 99,091 94,118
Bills discounted: ‘
Sec. by U.S. Government obligations . 525,735 558,186 283,781
Other bills discounted . . . . . . . , 296,089 318,361 128,278
Total bills discounted . . . . . 321,824 876,547 412,059

Bills bought in open market . . . . . . Lg1,239 477,100 369,035

U. S. Government securities:

BondS . - . . s e . . . . . . . . . [ 52t679 52)666 651033
Treasury notes . ¢ o v v v 4 . o o W 122,478 113,425 243,357
Certificates of indebtedness . . . . 63,186 73,151 190,478
Total U.S. Government securities . 238,343 239,242 M99t368

Other securities ', . v 4 o o o v o . 9,825 9,825 500
Total bills and securities . . 1,551,231 1,602,714 1,280,962

Due from foreign banks .
Uncollected items . . . .
Bank premises . . . . . .
All other resources . . .

TOTAL RESOURCES . .

731 ) 722 568
793,508 091,00 705, 8
58,591 58,591 58,72
7,740 7,678 11,122
5,300,958 5,242,914 5,126,861
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LIABILITIES

F. R. notes in actual circulation . . . 1,697,302 1,745,262 1,623,785

Deposits: .
Member bank - reserve. account . . . 2,414,553 2,504,678 2,431,764
Government e e o ¢ 0 o e o » o o e e . 25?535 1"“,108 15,])60
Foreign Dank o v v v ¢ o v o o o o o 1,283 5,853 5,658
Other deposits . o v v v v . . . . . __ 35,211 27,600 19,061
Total d.epOSitS . - . LN ) 2’”’72’582 21)4'52)239 211”'7196)43
Deferred availability items . . . . . 713,457 629,574 654,526
Capital paid in o« o & 4. v v 0 o v . . 147,855 146,826 133,775
SUrnplus o o v v 4w e e e e ... 254,398 25k, 398 233,319
All other liabilities . o o o . . . . 15,373 14,615 9,313
TOTAL LIABILITIES . . . . . 5,300,966  5,2k2,914 5,126,861

Ratio of total reserves to deposit and
F.R. note liasbilities combined . . 67.0% 56.3% 72.7%

Contingent liability on bills purchased )
for foreign correspondents . . . . . 332,338 333,971 232,291
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 16, 1929 St. 6060b
RESOURCES (In thousands of dollars) )
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
G212 with Poderal Reserve Agents 1,196,417 78,615 192,458 110,905 127,627 50,679 78,162 233,114 32,239 47,756 56,985 26,107 161,770
Goid redemption fund with U.S.Treas. 68,979 8,174 17,136 4,837 7,869 2,187 4,017 7,305 6,13 1,859 2,839 2,413 4,209
Gold held exclusively against
F. R. notes 1,265,396 86,789 209,594 115,742 135,496 52,856 82,179 2ho,M19 38,373 L9,615 59,824 28,520 165,979

Gold settlement fund with F.R.Board 7O4,819 30,344 264,790 29,877 66,187 10,008 13,886 142,737 22,925 20,567 40,352 22,754 40,392
Gold and gold certif. held by banks 660,355 33,493 Li5,6L2 28,264 43 kg2 14,920 6,189 60,998 11,2c2 4,112 6,180 7,523 28,340

Total gold reserves 2,630,570 150,626 890,026 173,883 245,175 77,794 102,254 Lk, 154 72,500 74,294 106,356 58,797 234,711

Reserves other than gold 162,065 19,889 36,058 8,597 11,666 10,567 11,440 17,657 17,2g1 2,784 6,209 6,637 12,630

. Total reserves 2,792,635 170,515 926,084 182,480 256,841 88,361 113,694 461,811 90,381 77,078 112,565 65,434 247,391
Yon-reserve cash . 96,532 12,771 34,092 2,031 5,662 8,724 4,896 11,133 4,220 1,559 2,270 3,856 5,318

Bills discounted: .
Secured by U.S.Govt. obligations 525,735 29,915 160,987 51,355 49,198 17,401 18,573 102,487 22,037 §,862 14,875 15,572 34,453

Other bills discounted 296,089 19,787 56,679 22,l42 27,973 20,918 39,177 44,878 12,959 L4.u60 21.235  3.781 21.799
‘ Total bills discounted 821,824 U49,702 217,666 73,797 77,171 38,319 57,750 147,365 34,996 13,342 36,111 19,353 56,252
Bills bought in open market 481,239 74,200 137,813 19,705 U7,748 21,473 26,932 u43,L2g 8,122 19,979 5,275 22,715 53,849
U. S. Governient securities: .
sonds 52,679 689 1,384 585  su8 1,152 359 19,937 7,125 4,519 8,505 7,813 63
Treasury notes 122,478 3,073 37,222 10,307 28,530 1,063 3,560 6,369 11,563 L, 618 902 2,175 13,09%
Certificates of indebtedness 63,186 M1 25,086 10,555 3,884 1,212 1,285 7,579 2,35 1,770 1,106 - 3,943
Total U.S.Govt. securities 238,343 8,173 63,692 21,l47 32,962 3,427 5,204 33,885 21,043 10,907 10,513 9,988 17,100

Other - securities 9,825 - - - - - - - - 1,075 1,500 6,500 750
Total bills and securities 1,551,231 132,075 419,171 114,949 157,881 63,219 89,886 224,678 64,161 45,303 53,399 58,556 127,953
Dus from foreign banks 131 54 2235 70 75 34 28 100 29 18 24 2 52
Tacollected items 793,508 79,480 227,155 64,200 74,052 57,163 28,091 97,168 3,314 13,611 41,163 31,232 45,279
Bank premises 58,591 3,702 16,087 1,752 6,535 3,575 2,74 8,527 3,812 2,110 4,140 1,920 3,687
A1l other 171 85 . 1,001 232 1,136 hes  1,ulg 799 Log 805 328 501 L34
TOT\L RESOURCES 5,300,908 398,580 1,623,873 366,314 502,182 221,561 240,787 8ok4+,216 197,345 1ho,kugk 213,889 161,523 430,114
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 16; 1929 = . St. 6060c
LIABILITIES (In thousands of dollars)

Total Boston XNew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran.
F.R.notes in actual circulation 1,697,302 140,846 326,403 127,897 201,677 80,415 129,674 292,31k 61,258 61,979 68,056 43,899 162,88k

Deposits: :

§ember baak - reserve account 2,414,553 150,160 955,615 139, 204 187,070 63,465 67,352 363,301 83,054 54,207 93,928 71,222 180,955
Government 25,535 932 12,033 1,24 L61 726 720 2,639 821 1,085 722 1,265 2,820
Foreign bank 7,283 L6o 2,954 596 634 286 242 851 2lg 155 205 205 YLy
Other deposits 25,211 156 11,584 127 1,632 82 168 1,066 278 272 206 62 9,558
Total deposits 2,472,582 151, 708 982,186 141,188 189,817 69,559 68,482 367,857 84,471 55,715 95,061 72, 754 193,780
Deferred availability items 713,557 75,680 188,503 5g,216 68,304 52,074 25,703 86,535 34,312 11,79 36,889 31,422 Lk 025
Capital paid in 147,856 10,165 50,8U4 14,536 1L, 5GY 6,158 5,224 18,513 5,416 3,020 4,219 "k 324 10,868
" Surplus ; 254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,086  &,690 17,978
412 other liabilitics 15,373 662 4,655 376 1,475 9% 1,150 2,550 1,068 890 578 L3k 579
TOTAL LIABILITIES 5,300,968 398,680 1,623,873 366,314 502,182 221,561 240,787 8ok, 216 197,345 1ko,kgk 213,589 161,523 430,114

Ruserve ratio (per cont) 67.0 56.3 70.8 67,8 65.6 58.9 57.4 70.0 62.0 65.5 69.0 56.1 69.4

Contingent liability on bills pur-
~ _Chased for foreign correspondents 332,338 24,783 98,910 32,150 34,150 15,406 13,061 45,882 13,396 8,373 11,052 11,052 24,113

F.R.notes on hand {notes rec'd from

F.R.Agont less notes in circulation) 484,653 32 L 142,062 57,008 39,732 21,702 32,588 kL2,l97 13,016 5,834 10,426 10,797 70,550

FEDERAL RISERVE NOTE ACCOUNTS OF FEDERAL RESFRVE AGENTS

F.R.notes rec'd from Comptroller 2,982,912 237,462 773,270 217,205 275,939 121,728 223,102 U52,331 g7,74k  g5,0l2 109,282 67,243 331,634
F.R.notes neid by F. R. Agent 800,957 58,175 304,805 32,300 34,530 19,6k 60,8k0 117,520 13,570 13,129 30,800 12,547 98,200
. P.R.notcs issucd to F.R.Bank 2,161,955 179,287 468,465 184,905 241,509 102,117 163,253 334,811 7h,27% 67,613 78,482 55,696 233,43,
Collateral ncld as sccurity for

F.R.notecs issucd to F.R.Bank:

Gold and gold certificatcs 365,155 35,300 171,880 - 50,000 6,690 27,350 - 7,500 14,167 - 17,268 35,000
Gold redemotion fund 94,958 15,315 15,578 .9,328 12,627 4,989 L g12 2,114 3,739 2,589 3,625 3,839 16,403
Gold fund - F. R. Board 736,304 23,000 5,000 101,577 65,000 39,000 Y46,000 231,000 21,000 31,000 53,360 5,000,110,367
Eligible papor 1,262,034 123,527 340,62 76,742 122,714 56, kol gl lgs 190,523 43,022 32,958 Lo,931 42,025 107, 774
Total collatcral 2,458,451 202, W42 533,08k 127,647 250,341 107,083 162,650 423,637 75,251 80,714 97,916 6,132 269,504
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF IDEBYFRINIZSS
Total = Within 15 days 16 to 30 days 31 to 60 days 61 4o 90 days 9% ;ﬁﬁfh:° Over 6 months
Bills discounted g21,824 685,297 36,022 0,422 31,301 13,160 2,122
~Bills bought in open markot k51,239 156,899 77,193 141,846 100, 252 5,044 -
Certificates of indebtedness 63,186 12,965 - 22,913 - 7,273 20,035
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