STATEMENT FOR THE PRESS ‘ ’
Released for publication $t. 6045

Friday morning, Jan. 11; Federal Recsérve Roard,
not earlier. January 10, 1929,

CONDITION OF FEDERAL RESERVE BAWX

The consolidated statement of condition of the Federal Reserve banks on
January 9, made public by the Federal Reserve Board, shows decreases for the
week of $274,900,000 in holdings of discounted bills, of 37,300,000 in bills
bought in oven market and of $4,700,000 in Government securities. liember banlk
reserve deposits declined 89,100,000, Government deposits $16,900,000 and
Federal reserve note circulation 84,100,000, while cash reserves increased
$64,000,000. Total bills and securitics were $286,900,000 below the amount
held on January 2.

The principal changes in holdings of discounted bills for the weel were
decreascs of $213,900,000 at the Federal Reserve Bank of Wew Yorlk, of
$45,400,000 at Chicago, and of $8,900,000 at Boston, and an incrcase of
$13,500,000 at San Francisco. The System!s holdings of bills bought in open
market decreased 57,300,000 and of Treasury notes $7,400,000, vhile holdings
of Treasury certificates increased 32,700,000.

Federal reserve note circulation was 584,100,000 less than a weck ago, all .
of the Federal reserve banlks rcporting decreascs in circulation, the largest
declines being 321,200,000 at New York,$15,700,000 at Chicago, $11,500,000 at
Philadelphia, $9,500,000 at Boston, 85,400,000 at Cleveland and $5,200,000 at
San Francisco. '

A\summary of the principal asscts and lisbilities of the rescrve banlks,
together with changes during the week and the ycar ending Januvary 9, 1929,
follows:

(In thousands of dollars) |
)

Increasc or decreasc during

Jan. 9, 1929 Weck Year
Total reserves . . o . . . . . . .. . 2,783,107 + 64,582 - 184,116 ,
Gold rescrves . . . . . .. . ... 263,672 + Ul ols -° 176,227
‘Total bills and sccurities . . . . . . 1,602,71% - 286,946 + 224,983
Bills discounted, total . . . . . . 876,547 - 274,917  + L437,Lo6
Secured by U.S.Govt. obligations . 558,186 - 199,255 + 260,939
Other bills discounted . . . . . . 318,361 - 75,652  + 176,467
Bills bought in open market . . . . L77,000 - 7,258  + 84,533
U.S.Government sccuritics, total . . 239,242 - 4L,m - 306,021
BONAS « v 4 4 h e b e e e e e 52,666 - - 174,099
Treasury notes . . . . . .. . . 113,425 - 71,393 + 12,844
Certificates of indebtedncss . . 73,151 + 2,682 - 14k, 766
Federal reserve notes in circulation . 1,745,262 - 84,1002 + 65,638
Total deposits . . . . . . . ... . 2,452, 239 - 11,4 - 65,2u3
Members'! rcserve deposits . . . . . 2,uok4, 678 | - 89,079 - 68,680
Government deposits & . . . . . . . 14,108 - 16,891 - 3,026
C.
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RTSOURCES AWD LIABILITIES
OF THE TWELVE FIDIRAL RESERVE BAKKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal roscrve agemts . . . .
Gold rcdoemption fund with U.S.Trcasury .

Gold hcld oxclusively against F.R.notecs

Gold scettlement fund with F. R. Board .
Gold and gold certificates held by banks

Total Z0ld reserves . . . . . .
Reserves other than gold . . . . . . .

Total resecrves o . . . . . .
Non-rescrve cash . . . . .
Bills discounted:

Sec. by U.S. Government obligations .
Other bills discounted . . . . . . . .
Total bills discounted . . . .
Bills bought in open market . . . . . .
U. S. Government securities:
Bonds . . .
Trecasury notes + . o 4 o .
Certificates of indcbtedness . . . . .

. * e o « o

e 0 . « e . . o e . e o o

. . . . . L]

_ Total U. S. Govt. securities . .
Other securitics « . . . . . 4 v v . v W

Total bills and seccurities . . .

Due from foreign banks .
Uncollccted items
Bank premises . . . . .
All other resources .

o o * e
e o o @
e
.
.
e o 4 .
® o e o

TOTAL RESOURCES . . . . .
LIABILITIES

F. R, notes in actual circulation . . .

Deposits:
iiember bank - rescrve account . . . .
Government . « v v v v 4 o4 . .. ...
Foreign bank . . . . . . .., ... ..
Other deposits . v v & v v v v v v . W

Total demosits . . . .
Deferred availability items . . . . .
Capital paid in .
Surplus o v . L L w L e e e e e e .
All other liabilities . . .

TOTAL LIABILITIES . . . . . . .

o . . « 0 . e v o

LI ) . .

Ratio of total reserves to deposit and
F. R. note liabilitics combined . . .

Contingont liability on bills purchasecd
for foreign corrcspondents .

C.

.
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Jan. 9,1929 Jan. 2,1929 Jan. 11,1928

St.6045a

1,219,166 1,233,332 1,524,657
_ 13,400 73,693 51,068
1,292,556 1,307,025 1,575,725
654,091 685,3% 572,502
655,015 595, 256 659,672
2,631,672 2,587,627 2,807,899
_ 151,435 130,898 159, 324
2,783,107 2,718,525 2,957,223
99,091 83,308 93,146
553,186 757,451 237,2h7
318,361 394,013 141,894
876,547 1,151,464 439,11
477,100 4gl, 35¢ 392,567
52,566 *52 666 226,765
113,425 *120,818 100,581
73,151 70,469 217,917
239, 242 243,953 5U45, 263
9,825 9,885 760
1,602,714 1,889,560 1,377,731
729 728 566
691,004 826,187 670,095
58,591 58,591 538,122
7,678 7,715 14,888
5,242,914 5 584,714 5,181,771
1,745,262 1,829,364 1,579,624
2,hok,678 2,493,757 2,473,358
14,108 30,999 17,134
5,853 5,935 4,825
_ 27,600 33,042 22,165
2,452,239 2,563,733 2,517,482
629,574 776,526 509,065
146,826 146,952 132,585
254,398 254,398 233,319
14,615 13,641 9,696
5,242,914 5 584,714 5,181,771
66.3% 61,9% 70.7%
333,971 325,064 233,812

*Revised figures.



RESQURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 9, 1929 St. 60u5h
RESOURCES (In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Winn. Kans.Cy. Dallas San Fran.
Gold with Federal Reserve Agents 1,219,166 101,093 198,684 116,230 117,907 52,215 76,931 233,217 32,585 U46,334 58,722 26,694 158,504
Gold redemption fund with U.S.Treas. 73,400 6,296 18,383 6,180 9,091 3,085 U4.585 &.577 5.500 3,605 1,522 2,646 3,929

Gold held exclusively against
F. R. notes 1,292,566 107,389 217,067 122,410 126,998 55,301 81,516 241,794 38,085 43,989 60,244 29,340 162,433

Gold settlement fund with F.R.Board 684,091 25,101 211,842 26,931 75,450 9,629 14,899 163,438 24,968 21,995 46,718 27,114 36,006
Gold and gold certif. held by banks 655,015 36,383 410,023 25,890 u2,556 14,592 6,018 62,790 10,823 3,989 6,027 7,416 23,497

~ Total gold reserves . 2,631,672 168,878 838,932 175,231 245,004 719,522 102,433 L6s,022 73,532 75,973 112,989 63,870 226,936
Reserves other than gold 15;,435 20,156 30,717 7,867 11,129 9,794 11,151 16,083 17,816 2,593 6,389 6,127 11,613
Total reserves . 2,783,107 189,034 869,649 183,098 256,133 89,316 113,584 4gk,105 91,698 78,566 119,378 69,997 238,549
Non-reserve cash 99,091 14,240 33,378 1,613 5,190 8,472 5480 12,641 U4,hgg 1,714 2,337 3,961 5,516

Bills ®iscounted: _
Secured by U.S.Govt. obligations 558,186 34,941 206,677 53,755 55,219 17,456 20,480 78,899 21,927 8,099 11,831 16,162 32,690

Other bills discounted 318,361 12,006 74,883 22,257 29,432 22,828 39,852 49,505 13,392 4,034 22,376 2,743 24,997
Total bills discounted 876,547 46,947 281,560 76,012 84,701 k0,284 60,338 128,hok 35,319 12,133 34,257 18,905 57,687
Bills bought in open market 477,100 68,566 131,618 17,264 b9,268 22,703 29,771 41,679 10,34 19,829 2,291 22,062 61,708
U. S. Government securities:
Bonds © : 52,666 639 1,384 585 54 1,152 346 19,937 7,125 4,519 8,505 7,813 63
-, Treasury notes, 113,425 3,073 28,127 10,307 28,530 1,063 3,562 6,Log 11,563 4,518 902 2,175 13,096
& Certificates of indebtedness 73,151 L4, u11 35,14 10,555 3,884 1,212 1,280 7,u49k 2,355 1,770 1,106 - 3,943
| Total U.S. Govi. securities 239,242 8,173 64,652 21,LL47 32,962 3,427 5,188 33,840 21,043 10,907 10,513 9,988 17,102
Other securities . 9,825 - - - - - - - - 1,575 1,500 6,500 250
Total bills and securities 1,602,714 123,686 477,830 114,723 166,931 66,41k 95,297 203,923 66,703 44, LiLk kg 561 57,455 136,747
Due from foreign banks ’ 729 HY 221 70 75 34 28 100 29 18 24 24 52
Uncollected items 691,004 66,611 188,017 58,845 60,578 52,638 22,695 80,036 31,426 13,910 Uo,285 29,511 46 ,Lk52
Bank premises 58,591 3,702 16,087 1,752 6,535 3,575 2,784 g,527 3,812 2,110 4,10 1,920 3,687
A1l other 1,678 80 1,055 230 1,120 480 1,450 301 408 939 264 k50 ko1
TOTAL RESOURCES 5,242,914 397,407 1,586,237 360,391 L96,562 220,929 241,278 790,133 198,565 141,701 214,989 163,318 431,kok
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RESOURCES AND LIABILITIES OF THE FEDERAT RESERVE BANKS ON- JAWUARY -9, 1929

LIABILITIES

F.R.notes in actual circulation
Deposits:
lember bank -~ reserve account
Government
Foreign bank
Other deposits

 St. 60U45c
(In thousands of dollars)

Rich. Atlanta Chicago

Total deposits

- Deferred availability items
Capital paid in

Survplus

All other liabilities

TOTAL LIABILITIES
Reserve ratio (per cent)
Contingent liability on bills pur-
chased for foreign correspondents
F.R.notes on hand (notes rec'd from

F.R.Agent less notes in circulation) “97,390

~ F.R.notes rec'd from Comptroller
F.R.notes held by F. R. Agent

F.R.notes issued to F.R.Bank
Collateral held as security for
F.R.notes issued to F,R.Bank:
Gold and gold certificates
Gold redemption fund
Gold fund - F. R. Board
Eligible paper
Total collateral

Bills discounted
Bills bought in open market
Qertificates of indebtedness

DigitiZ2&for FRASER
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Federal Reserve Bank of St.,Louis N

Total Boston New York Phila. Cleve. St.Louis Minn. Kans.Cy. Dallas San Fran.
1,745,262 150,430 332,699 128,725 209,648 81,942 131,375 304,930 61,912 63,280 69,308 u5,922 165,091
" 2,hok4,678 150,001 950,927 137,617 185,434 71,204 67,325 351,941 86,019 55,345 94,752 73,635 1804 8
14,108 939 770 bo1 1,082 169 2,794 779 978 9L 1,361 1:19? 3:2;8
5,853 460 1,524 596 634 286 22 851 kg 155 205 205 Wy
27,600 139 12,293 192  1,L4ksg 209 122 3,609 353 331 293 63 8,548
2,452,239 151,589 965,514 138,806 188,504 71,868 70,u4g3 357 180 87,598 56,125 96,611
] 9 ? ] ? ] ] b 3 ? 75’100 1929761
629,574 64.929 162,470 53,893 56,125 47,705 22,478 70,692 31,775 11,313 35,190 28,856 Lk, 157
égg,ggg ig,%g; ?g,gg: 23,536 ég,uig 6,056 5,25& 18,318 5,416 3,021 221 4,327 10,868
) , ) ,101 I45 12,399 10,554 36,442 10,820 ,082 ,086 8,6 ,
14,615 693 4,208 330 1,Lo) qgg 1,134 2,111 1,04k ! 880 ’ 513 ﬁgg H gﬁg
5,242,914 397,407 1,586,237 360,391 496,562 220,929 ok, 278 790,133 198,565 141,701 214,989 163,318 431, kol
66.3 b2.6 67.0 8.k 6M3  5al 5.3 73010 613 65.8 719 57.8 2517
333,971 24,358 104,546 31,500 33,574 15,141 12,837 45,095 13,167 g,229 10,862 10,862 23,700
51,610 137,656 60,505 34,521 21,571 34,976 48,293 13,348 7,161 10,951 9,361 67,437
. . FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
3,001,234 239,940 774,800 219,530 275,899 123,294 224,391 453,143 89,090 86.570 111 019 67,8 2
158,562 37,900 304,445 30,300 31,730 19,781 58,030 104,920 1%,230 16:i;9 30:768 1;:553 ngigog
2,242,652 202,040 470,355 189,230 244,169 103,513 166,351 353,223 75,260 70,441 80,259 55,283 232,528
371,273 35,300 177,998 - 50,000 6,690 27,350 - 7,500 14,167 - 17,268 000
101,271 17,793 15,686 11,653+ 12,907 6,525 6,581 2,217 2,085 1,217 - 3,362 ﬂ:u26 52:819
7u?,622 48,000 . 5,000 104,577 55,000 39,000 43,000 231,000 23,000 31,000 55,360 5,000 106,685
1,314,853 115,435 400,092 74,580 133,405 60,308 89,974 169,825 45,616 31,578 36,099 140,914 116,924

2,534,019 216,531 598,776 190,810 251,312 112,

MATURITY DISTRIBUTION OF BILLSy

166,905 403,042 78,201 78,062
TIFICATES OF INDEBTEINESS . . -

9&,821 07,008  275,k428
G1 days to

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days € momths Over 6 months

876,547 741,362 37,233 49,880 35,162 11,782 1,12

477,100 146, 78k 89,543 139,511 97,221 h:gul '-’3
73,151 23,020 - - 22,888 7,408 19,835






