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STATEMENT ¥OR THE PRESS

Released for publication St. 6031
Friday morning, Jan, 4; Federal Reserve Eoard,
not earlier, : January 3, 1929

CONDITION OF FEDERAL RESERVE BAYKS

The consolidated statement of condition of the Federal reserve banks on
January 2, made public by the Federzl Reserve Board, shows decreases for the week
of $16,100,000 in holdings in discounted bills and of $4,900,000 in bills bought
in open market and an increase of $11,600,000 in holdings of Uy S. Government
securities, Member bank reserve dewosits increased $8Y%,600,000, Government de-
posits $15,200,000 and cash reserves $29,700,000, while Federal reserve note
circulation decreased $61,500,000, Total bills and securities were $9, 700,000
below the amount held on December 26,

The principal changes in holdings of discounted bills for the week
were an increase of $107,600,000 at the Federal Resorve Bank of New York and
decrezses of $36,100,000 at Boston, $27,900,000 at Chicagzo, $20,900,000 at
Cleveland, $12,600,000 at Philadelphia and $12,000,000 at San Franecisco, The
System's holdings of bills bought in open market decreased $4,900,000 and of
Treasury certificates 34,400,000, while holdings of Tressury notes increased
$16, 200,000,

Fecderel reserve note circulation was $81,500,000 less than a weck ago,
all of the Federal reserve banks reporting decreases in circulation, the
largest declines being $17,000,000 at Philadelphia, $15,100,000 at Clevelang,
$10,200,000 each at New York and Chicago,.$7,200,000 at Boston and $6,300,000
at San Francisco.

Following the Deccmber 31 closing of tooks the Federal reserve banks
transferred $21,079,000 to surnlus, increasing that account to $254, 398,000,

A summary of the principal asscts and liabilities of the reserve banks,
together with changes during the week and the year ending January 2, 1929,
follows: ,
(In thousands of dollars)

Increase or decreasc durirn

Jan, 2, 1929 Week Year
Total reserves . . . . . . . « . « « « . . 2,718,525 + 29,698 - 170,695
Gold reserves . . . . . . . . . . .. . 2,587,627 + 3,388 - 15k, 874
Total bills and sccurities . . . . . . . . 1,889,660 - 9,652 + 353,367
Bills cdiscounted, total . . . . . . . . 1,151,464 - 16,115 + 630, 585
‘Secured by U.S.Govt, obligations . . . 757,451 + U3,692 + 408,668
Other bills discounted . . . .. . . . 394,013 - - 59,807 + 221,917
Bills bought in open market . . . . . . M8M,358r' - k4,912 + 97,227
U, S. Government securities, total , ., ., 243,953 + 11,625 - 383,450
Bonds o 4 v 4 b e e e e e e e ... 52,53X 661 206 - 240,811
Treasury notes . . . .. ... ... 120,97~ ¢/f+ 16,214 + 16,390
Certificates of indebtedness . . . . . 70,469 - 4,383 - 159,029
Federal reserve notes in circulation , . . 1,829,364 - 81,474 + 68,654
Total deposits . . . . . . . . .. .. .. 2,563,733 +108, 640 + 27,434
Members' reserve deposits . . . . . . 2,&93,757 + 84,562 + &,000
Government deposits . . . . .. .. .. 30,999 + 15,217 + 15,247
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RBSCJMCTS ATD LILBILITIES
OF THE TWELVE FELER.L RESIRVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal rcserve agents . . . . .
Gold redemption fund with U, S, Treasury . .

Gold held exclusively against F.R.notes

Gold settlemoent fund with F. R, Board , .
Gold and gold certificates held by banks ,

Total gold reserves . . . . . . . . .

Reserves other than gold , . . . .. . ..
Total reserves . . . . v . « . . .

Non-reserve cash . . , . . . . . . . ...

Bills discounted:
Sec. by U, S. Government obligations ., .
Other bills discounted , . . . . . . . .

Total bills discounted . . . . . . .
Bills bought in open market ., . . . . . .

U, S. Government securities:
Bonds , . . ... .. ...
Treasuzy notes , . . .
‘Certificates of 1ndebtedness

Total U. S. securities . . . . ...

Opher securities, . . .. ., . . .. ...

Total bills and securities . . . .

Due from foreign banks , ., , . . . . . . .
Uncollected items . , . . . . . . . .. R
Bank premises . . .. . P e e e e e e
411 other resources . ., . . . . . . . . .

TOTAL RESOURCES . . . . . . . . .
LIABILITIES

F. R. notes in actual circulation . . .
Deposits:
Member bank - reserve account . . . . .
Government . ., . . . . . .. .. . ...
Foreign bank . . . . . . . . . ... ..
Other deposits . . . . . . . .

Total deposits . . . . . . . . . ..

Deferred availability items . . . . . ., .
Capital paid in . . . . . . ... . ...
Surplus ., ., . . e e e e e e e
A11 other llabllltles e e e e e e e

TOTAL LIABILITIES ., ., , , . . .

Ratio of total reserves to deposit and
F.~R note ligbilities comblned . e .

-

Contlngent liability on bills purchased
for foreign correspondents . . . e

-

| W,
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Jan,2,1929 Dec,

St. 6031a

26, 1928 Jan. u,lgzs

1,233,332 1,171,408 1,477,638
%3;é33 83,171 r1, 47
1,307,025 1,254,579 1,529,085
685, 346 750,186 594, 958
599, 256 579, 47k SERTT
2,587,627 2,584,239 2,742, 501
130, 898 104, 588 146,719
2,718,525 2,688, 827 2,889, 220
83,308 64,003 81,352
757,451 713,759 348,783
394,013 453,820 172,096
1,151,464 1,167,579 520, 879
Lgh, 358 Lgg, 270 387,131
52, 523% 52,717 293,322
120, 9;}57£’ 104, 759 104, 583
70469 74,852 229,598
243,953 232,328 627,403
9,885 10,135 880
1,889,660 1,899,312 1,536,293
728 728 566
826,187 722,108 860,067
58,591 60,629 57,972
7,715 7,704 15,043
5,584,714 5,443,401 5,440, 513
1,829, 364 1,910, 838 1,760,710
2,493,757 2,409,195 2,h85,757
30,999 15,782 15,752
5,935 7,534 5,652
33,042 22,582 29,138
2,563,733 2,455,093 2,536,299
776,626 654,553 768, 850
146,952 146, 868 132,512
254,398 233,319 233,319
13,641 k2,730 8,823
5,584,714 5,443 401 5,440,513
61.9% 61.6% 07.2%
325,064 327,315 232,181



R " RESOURCES “ND LIABILITIES OF THE FEDERAL RESTRVE BANKS. QN JANUARY 2, 192
RESOURCES (In thousands of dollars) 79 576031
Total Boston New York Phila, Cleve, Rich, f4#$lanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,
Gold with Federal Reserve digents 1,233,332 103,109 198,684 119,142 118,811 53,536 83,875 213,217 29,303 46,967 .57,131 27,325 182,272
Gold redemption fund with U,S,Treas. 73,603 L ggo 19,875 5,224 7,348  2,5U5 3,69? 3,516 ?.222 3,23; 5%:5%” ;:?32 3:989
Gold held exclusively against -

F, K. notes 1,307,025 107,991 218,559 124,366 126,159 56,081 87,566 222,733 36,525 50,202 60,645 30,057 186,141
Gold settlement fund with F.R.Board 685,346 47,105 160,926 32,324 73,045 11,227 15,781 173,418 29,888 22,085 u5,681 30,066 43,800
Gold and gold certif, held by bemks _ 505,256 35,561 358,968 2U,514 40,330 12.585 5.216 61.725 9.hs0 5262 2125u 37:335 22:027

| Total gold reserves 2,587,627 190,677 738,453 181,204 239,543 79,893 108,563 457,876 75,863 77,549 112,580 67,458 257,968
Reserves other than gold 130,898 17,754 24,018 6,759 11,590 8,151 9,925 12,725 15,601 2,4ug 5,85 5,578 10,492
Total reserves 2,718,525 208,431 762,471 187,963 251,133 88,044 118,488 470,601 91,L64 79,998 118,436 73,036 268,460
Non-reserve cash 83,308 11,605 25405 1,490 6,172 7,627 4,836 11,335 3,483 1,286 2,500 3,243 4,306
Bills discounted: ’
Secured by U.S.Govt. obligstions 757,451 28,301 378,891 53,248 59,262 19,529 17,178 111,022 26,920 7,278 16,145 14,036 20,640
Other bills discounted 394,013 27,558 116,567 25,475 32,513 26,755 38,100 62,828 11,620 2,179 24,053 2,921 23,khk
Totel bills discounted 1,151,464 55,859 Lg95,usg 33,723 91,775 u6,2su 55,278 173,850 38,540 9,457 40,199 ‘16,957 L4, o084
Bills bought in open market hgl,358 54,667 146,789 16,353 52,996 24,705 31,877 39,494 11,172 21,671 1,264 25,273 58,097
U. S, Government securities: 1,,69{ ' 349 '
Bonds 52,5%F ¢1§ 689 1,2297 36 585 48 1,152 345 19,937 7,125 4,519 g&,506 7,81 6
Treasury notes . | 120, 3,073 35,39;/’10,307 28,530 1,063 3,562 6,794 11,563 L 618 201 2,17% 13,092
Cortificates of indebtcdnoss 70,469 4 411 31,107 10,5%5 3,884 1,212 1,372 &,73% 2,355 1,770 1,106 20 3,943
Totzl U.S, Govt, securities 243,953  §,173 67,627 21,447 32,962 3,h27 5,279 "35,465 21,043 10,907 10,513 10,008 17,102
Other sccurities 9,885 - - - - - - - - 1,635 1,500 6,500 250
Total bills and sccurities 1,689,660 118,699 709,874 121,523 177,733 74,416 92,434 248,809 70,755 U3,670 53,476 58,738 119,533
Duc from foreign benks 728 55 205 69 76 37 31 101 31 20 26 25 2
gh0311eit9d items 826,187 85,122 224,294 72,092 79,757 65,629 28,356 94,115 35,357 17,473 u6,Los 33,289 uu,z?s
aiﬁ“ gi:mlses 58,591 3,702 16,087 1,752 6,535 3,575 2,784 g,527 3,812 2,110 4,140 1,920 3,687
A1l ether 7,715 g2 1,157 204 1,068 Lgg  1,l4s3 809 Lls 903 271 436 399
TOTAL RISOURCES 5, 564, 714 427,696 1,739,493 385,093 522,474 239,816 2ug,3u2 834,297 205,347 145,460 225,274 170,687 4ko, 735

w.
Digitized for FRASER
http://fraser.stlouisfed.org/ S
Federal Reserve Bank pf St. ] ouis. . N N N S - N




LIABILITIES

F.R.notes in actuzl circulation
Deposits:
Member benk - reserve account
Government
Foreign bank
Other deposits
Total denosits
Deferred availability items
Capital paid in
Surplus
All other liabilities
TOT:L LIABILITIES

Raserve ratio (per cent)

Contingent liability on bills pur-
chascd for foreign corrcspondents

RBEYURCES ) LIAS103 CIES O (a8 ™2 o 0oilL

HudenVE bidvkS OR-

JANUARY 2,71929
(In thousands of dollars)

oU, Vv ) al

F,E.notes on hand (notes rec'd from

F.R.Agent loss notes in circulation) 449,928

F.R.notes rec'd from Comotroller
F R.notes held by F.R, Agent
F.R,notcs issued to F,R.Bank

Collateral held as security for
F.h.notes issued to T,R,Bank:

Gold and gold certificatcs
Gold rcdemption fund
Gold fund - F, R, Board
Eligible paper

Total collateral

/

Bills discounted ,
Bills bought in open merket
Certificates of indebtedness
Municipal warrants

WO
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Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas San Fran,
1,829,364 159,884 353,879 140,239 215,057 85,877 134,625 321,671 64,120 6L, 760 70,690 48,280 170,282
2,493,757 150,187 1,027,921 137,610 185,823 71,264 68,041 358,130 86,514 54,634 96,135 72,526 18k 772'

30,999 L2985 .27l 2,071 LY 257 3,153 1287 Lo31 1627 1060 oier 6l ah:

5,935 Lgs 1,265 618 676 332 273 90k 250 175 234 228 k62

33,042 127 20, 233 178 1,001 1,123 133 3,029 502 298 3L 52 6,022
2,563,733 152,100 1,056,690 140,677 188,967 72,976 71,600 363,350 88,527 56,734 98,679 75,333 198,100

776,626 85,U72 203,361 65,299 76,393 61,522 25,315 92,00k 35.371 13,010 42,033 33,679 L3 107

146,952 10,156 50,124 1h,536 14,119 6,140 5,239 18,478 5,416 3,021 4,22k "L, 309 10,863

25&,338 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,086 8,690 17,978

13,641 465 b 157 2hl 1,293 900 1,009 2,312  1.09% 853 562 376 380
5,584, 714 427,696 1,739,493 385,093 522,474 239,816 2ug,3u2 83k, 297 205, 347 1U5,460 225,274 170,687 440,735

61.9 66.8 4.1 66,9 62,2 554 57,5 687 59.9 65.8  69.9  59.1 72,9

325,064 2U4, 227 93,131 30,685 33,594 16,474 13,567 b4,901 13,590 8,722 11,629 11,306 22,935

48,672 111,456 50,503 37,716 18,796 35,559 45,928 11,856 6,864 9,heg 10,174 62,974
- FEDER.L RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
3,013,124 2lt1,956 776,190 221,042 279,403 124,614 225,774 462,619 89,325 57,153 110, 328 58,461 326,256

133,832 33,400 310,855 30,300 26,630 19,941 &5 590 29,020 13,350 15,529 30,210 10,007 93,000
2,279,292 208,550 465,335 190, 742 252,773 104,673 170,184 367,599 75,978 71,624 80,118 58,454 233,256

371,273 35,300 177,998 - 50,000 6,690 27,350 - 7,500 14,167 - 17,268 ,000

98,442 9,809 15,686 13,165 13,811 7,8L5 8,525 2,217 1,803 1,800 3,771 3,0?7 52,952

763,617 58,000 5,000 105,977 55,000 39,000 48,000 211,000 20,000 31,000 53,360 7,000 130,280
1,562,351 110,450 613,800 71,656 139,534 62,536 86,985 213,068 49,606 30,au6 40,915 Uu2,169 100,786
2,795,683 213,559 . 812,484 190,798 258,345 116,072 170, 860 426,285 78,909 77,813 98,046 69,494 233 018

 LATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS
Total Vithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% i?§§h§° Over 6 months
1,151,464 1,011,198 38,475 Bl 3ho 31,148 15,111 1,190
Lgh, 358 156,817 89, 215 129, 680 104,083 4,563 -
70,&?8 19,822 - 28 22,995 7,403 20,158 .






