
STATEMENT frOR THE PRESS 

Released f o r p u b l i c a t i o n S t . 603I 
Fr iday morning, J an . 4.; Federa l Reserve Board, 

not e a r l i e r . January 3 , 1929 

CONDITION OF FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d statement of condi t ion of the Federa l r e se rve banks on 
January 2, made pub l i c by the Federal Reserve Board, shows decreases f o r the week 
of $16,100,000 in ho ld ings i n discounted "bil ls and of $4,900,Q06 in b i l l s bought 
in open market and an i nc r ea se of $11,600,000 in ho ld ings of tJV S„ Government 
s e c u r i t i e s . Member bank reserve depos i t s increased $8ty, 600,000^ Government de-
p o s i t s $15*200,000 and cash r e se rves $29,700,000, while Federa l rese rve note 
c i r c u l a t i o n decreased $51,500,000; Total b i l l s and s e c u r i t i e s were $9,700,000 
below the amount h e l d on December 26. 

The p r i n c i p a l changes in hold ings of d iscounted b i l l s f o r t h e week 
were an i nc rease of $107,600,000 a t the Federal Reserve Bank Of New York and 
decreases of $36,100,000 a t Boston, $27,900,000 a t Chicago, $20,900,000 a t 
Cleveland, $12,600,000 a t Ph i l ade lph i a and $12,000,000 a t San Franc i sco . The 
System's ho ld ings of b i l l s bought in open market decreased $4,900,000 and of 
Treasury c e r t i f i c a t e s $4,400,000, while hold ings of Treasury no te s inc reased 
$16,200,000. 

Federa l rese rve note c i r c u l a t i o n was $81,500,000 l e s s than a week ago, 
a l l of the Federa l r e se rve banks r e p o r t i n g decreases in c i r c u l a t i o n , the 
l a r g e s t dec l ines being $17,000,000 a t Ph i l ade lph ia , $15,100,000 a t Cleveland, 
$10,200,000 each a t New York and Chicago ,$7 ,200 ,000 a t Boston and $6,300,000 
a t San Franc isco . 

Following the December 31 c l o s i n g of books the Federa l r e se rve banks 
t r a n s f e r r e d $21,079,000 to surp lus , i nc reas ing t h a t account to $254,398,000. 

A summary of the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e se rve banks, 
toge ther with changes during the week and the year ending January 2, 1929, 
fo l lows : 

( in thousands of d o l l a r s ) 

Increase or decrease du r i r 
Jan. 2, 1929 Week ^ea r 

Total r ese rves 2,718,525 + 29,698 - 170,695 
Gold r e s e r v e s . . 2,587,627 + 3,388 - 154,874 

Total b i l l s and s e c u r i t i e s 1,889,660 - 9,652 + 353,367 
B i l l s d iscounted , t o t a l 1,151,464 - 16,115 + 630^585 

Secured by U.S.Govt, o b l i g a t i o n s . . . 757,451 + 43,692 + 408,668 
Other b i l l s d i scounted 394,013 - 59,go7 + 221,917 

B i l l s bought i n open market . . . '. . . 4g4,358 - 4,912 + 97,227 

U, S. Government s e c u r i t i e s , t o t a l . . . 243,953 + 11,625 - 383,450 
Bonds . 5 2 , U L r 206 - 240,811 
Treasury no tes 1 2 0 , - 9 7 3 - f ' / + l 6 , 2 l 4 + 16,390 
C e r t i f i c a t e s of indebtedness . . . . . 70,469 - 4,383 - 159,029 

Federa l r e se rve no te s in c i r c u l a t i o n . . . 1,829,364 - 81,474 + 68,654 

Total depos i t s . 2,563,733 +108,64o + 27,434 
Members' r e se rve depos i t s 2,493,757 + 84,562 + 8,000 
Government depos i t s 30,999 + 15,217 + 15,247 

W. 
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r e l eased f o r pub l i ca t ion Friday morning, January 4, 1929; not e a r l i e r . 

RESOURCES ilTD LIABILITIES 
St. 6031a 

R E S O U R C E S 

Gold with Federal reserve agents . . . . 
Gold redemption fund with U.S. Treasury . 

Gold held exclus ively aga ins t F.R.notes 

OF THE TWELVE FSLBHLL RESISTS B/2JKS COMBINED 

( in thousands of do l l a r s ) 

Jan.2,1929 Dec. 26, 1928 Jan. 4.1928 

Gold set t lement fund with F. R. Board . 
Gold and gold c e r t i f i c a t e s he ld by "banks 
- Total gold reserves 

Reserves o ther than gold . 
Total reserves 

Non-reserve cash 
B i l l s discounted: 

Sec. by U. S. Government ob l iga t ions . 
Other b i l l s discounted 

Total b i l l s discounted . 
B i l l s bought in open market 
U« S. Government s e c u r i t i e s : 

Bonds 
i Treasury notes . . . 
C e r t i f i c a t e s of indebtedness 

Total U. S. s e c u r i t i e s . 
Other s e c u r i t i e s . . . , 

Total b i l l s and s e c u r i t i e s 
Due from fore ign banks 
Uncollected items . . . 
Bank premises . . . . . 
Al l other resources . . 

TOTAL RESOURCES . . . . . 

L I A B I L I T I E S 

F. R. notes i n ac tua l c i r c u l a t i o n 
Deposits: 

Member bank - reserve account . . 
Government 
Foreign bank 
Other depos i t s . 

Total deposi ts . 
Deferred a v a i l a b i l i t y items . . . 
Capi ta l paid in 
Surplus . . . . . . . 
I l l other l i a b i l i t i e s . . . . . . 

• • • k 

TOTAL LIABILITIES 

Ratio of t o t a l reserves to deposi t and 
note l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r fo re ign correspondents 

1,307,025 
685,346 
595.256 

2,587,627 
130,398 

2,718,525 
83,308 

757,451 
^ 4 . 0 1 7 

1,151,464 
484,358 

1,171,408 
81,171 

1,254,579 
750,186 
579.474 

2,584,239 
104.588 

2,688,827 
64,OAT 

713,759 
451.820 

1,167,579 
489,270 

5 2 , 5 # z 52,717 
l20,9?3-/ /£ 104,759 

74,852 
243,953 232,328 

9,885 10,135 
1,889,660 1,899,312 

728 728 
826,187 722,108 
58,591 60,629 
7,715 7,704 

5,584,714 5,443,401 

1,829,364 1,910,838 

2,493,757 2,409,195 
30,999 15,782 

5,935 7,534 
33.042 22,582 

2,563,733 2,455,093 
776,626 654,553 
146,952 146,868 
254,398 233,319 
13,641 42,730 

5,584,714 5,443,401 

61.9# 61.656 

325,064 327.315 

1,477,638 
51.447 

1,529,085 
594,958 
618.4% 

2,7^2,501 
146.719 

2,889,220 
81,352 

348,783 
172.096 
520,879 
387,131 

293,322 
104,583 
229,498 
627,403 

880 

1,536,293 

566 
860,067 

57,972 
15,0^3 

5,440,513 

1,760,710 

2,485,757 
15,752 
5,652 

29.118 
2,536,299 

768,850 
132,512 
233,319 

8,823 
5,440,513 

67.2$ 

232,181 
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^SOURCES- A H D L O I M m S OF-lHE FEDERAL iSSSmEl BiUJIS, m ST. 60311, 
R E S O U R C E S (in thousands of d o l l a r s ) 

Total Boston Hew York Ph i l a . Cleve. Rich. At lanta Chicago St .Louis Minn. Kans.Cy. Dallas San Fran. 
Gold with Federal Reserve Agents 1,233,332 103,109 198,684 119,142 118,811 53,536 83,875 213,21? 29,303 46,96? 57,131 27,325 182,232 
Gold redemption fund with U.S.Treas. 73,6$3 4,882 19,875 5,224 7,348 2,545 3,691 9,516 7,222 3,235 3 ,5 l4 2,732 3,909 

Gold he ld exc lus ive ly aga ins t + 
F. R. notes 1,307,025 107,991 218,559 124,366 126,159 56,081 87,566 222,733 36,525 50,202 60,645 30,057 186 , l4 l 

Gold se t t lement fund with F R.Board 685,346 47,105 160,926 32,324 73,045 11,227 15,781173,418 29,888 22,085 45,681 30,066 43,800 
Gold and gold c e r t i f . h e l a by "banks 595,256 35,581 358,968 24,514 4o,339 12,585 5,216 61,725 9,450 5,262 6,254 7,335 2^027 

Total ^ l d reserves 2,587,627 190,677 733,^53 181,204 239,543 79,893 108,563 457,876 75,863 77,549 112,580 67,458 257,968 
Reserves other than gold 130,898 17,754 24,018 6,759 11,590 8,151 9,925 12,725 15,601 2,449 5,856 5,578 10,492 

Total reserves 2,718,525 208,431 762,471 187,963 251,133 88,044 118,488 470,601 91,464 79,998 118,436 73,036 268,460 
Non-reserve cash 83,308 11,605 25,405 1,490 6,172 7,627 4,836 11,335 3,483 1,286 2,500 3,243 4,326 
B i l l s discounted: * 

Secured by U.S. Govt, ob l iga t ions 757,451 28,301 378,891 58,248 59,262 19,529 17,178 111,022 26,920 7,278 l 6 , l 4 6 14,036 20,640 
Other b i l l s discounted 394,013 27,558 II6.567 25.475 32,513 26.755 38,100 62,828 11,620 2,179 24,053 2,921 23,444 

Total b i l l s discounted 1,151,464 55,859 495,458 83,723 91,775 46,284 55,278 173,850 38,54o 9,457 4o,199 '16,957 44,084 
B i l l s bought in open market 4s4,358 54,667 146,789 16,353 52,996 24,705 31,877 39,494 11,172 21,671 1,264 25,273 53,097 
U. S, Government s e c u r i t i e s : {J*}* 

J o n d s . 52,§tir^g/f 689 1,229-^36 585 54s 1,152 345 19,937 7,125 4,519 8,506 7,813 63 
Treasury notes 1 2 0 , 3 , p 7 3 35, Z W 10,307 28,530 1,063 3,562 6,794 11,563 4,618 901 2,175 13,096 
g g f t i f i c a t e s of indebtedness — 7 0 . 4 6 9 4 , 4 l l 31,107 10,555 3.884 1.212 1.372 8.734 2,355 1,770 1,106 20 3,943 

Total U.S. Govt, s e c u r i t i e s 243,953 8,173 67,627 21,44? 32,962 3,427 5,279 '35,465 21,043 10,907 10,513 10,008 17,102 
Other s e c u r i t i e s 9,885 - 1,635 1,500 6,500 250 

Total b i l l s and s e c u r i t i e s 1,889,660 118,699 709,874 121,523 177,733 74,4l6 92,434 248,809 70,755 43,670 53,476 58,738 119,533 
Due from fo re ign banks 728 55 205 69 76 37 31 101 31 20 26 25 52 EF- ™ ™ ^ % % w ^ 
A. 1 other 7,715 82 1,157 204 1,068 488 1,453 S09 445 903 271 436 399 

TOT/11 Resources „ 5,584,714 427,696 1,739,493 385,093 522,474 239,816 24s,342 834,297 205,347 145,46o 225,274 170,687 44o,735 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



L I A B I L I T I E S 1929 £> 0, Ovj. 

F.E.notes in ac tua l c i r c u l a t i o n 
Deposits! 

Member "bank - reserve account 
Government 
Foreign bank 
Other deposi ts 

Total deposi ts 
Deferred a v a i l a b i l i t y items 
Capi ta l paid in 
Surplus 
Al l other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur-

chased f o r fo re ign correspondents 
F„E, notes On hand (notes roc ' d from 
F. Regent loss notes in c i rcu la t ion) 449*928 4S, 6/2 

—iXil LIAlsihi % IES .Ui« Js^VlS' Olf JAFOiiitY 2, 
( in thousands of do l la rs ) ' 

™ ™ % : % % % % % 

2>93,757 150,187 1,027,921 137,810 185,823 
30,999 1,298 7,271 2,071 1,467 

5,935 488 1,265 618 676 
33,042 127 20,233 178 1,001 

2,563,733 152,100 1,056,690 140,677 188,967 
776,626 85,472 203,361 65,299 76,393 
146,952 10,156 50,124 14,536 i4,4iq 
254,395 19,619 71,282 24,101 26,345 

13,641 46s 4,167 24l 1.291 

71,264 
257 
332 

1,123 

6s,o4i 358,130 86,514 54,634 
3,153 1,287 1,231 1,627 

273 
133 

904 
3,029 

72,976 71,600 363,350 
61,522 25,315 92,044 
6,142 5,239 18,478 

12,399 10,554 36,442 
900 1.009 2.11? 

280 
502 

175 
298 

96,135 72,526 184,772 
1,966 2,527 6,844 

234 228 462 
344 52 6.022 

88,527 
35,371 
5,4l6 

10, 820 
1-093 

56,734 
13,010 
3,021 
7,082 

98,679 
42,033 
4,224 
9,086 

562 

75,333 195,100 
33,679 43,127 

4,329 10,863 
8,690 17,975 

376 180 5 '5f t ' I1 1 + 3 ^ ' ° 9 3 5 f j h l k 239•,816 2^,342 834,297 20S347 145,U6o 225,274 170,687 440,735 
59.9 65.8 69.9 59.1 

13,590 8,722 11,629 11,306 

6,864 

61.9 66.8 

325,064 24,227 

54.1 66.9 

93,131 30,688 

62.2 55.4 57.5 6S.7 

33,594 16,474 13,567 44,901 

F.R„notes r c c ' d from Comptroller 
F.E.notes hold by F.E. Agent 

F,E.notes issued to F.E.Bank 
Co l l a t e r a l held as secur i ty fo r 

F.E.notes issued to F.E.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l ig ib le paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 
Municipal warrants 
W. 

3,013,124 241,956 
. 832 11,4-00 

2,279,292 208,556 

371,273 35,300 
95,442 9,809 

763,617 58,000 
1,562,351 110,450 

111,456 50,503 37,716 18,796 35,559 45,928 11,858 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

776,190 221,042 279,403 124,614 225,774 462,619 89,123 
310.555 10.100 26.610 19.941 55^0 g^npn 
465,335 190,742 252,773 104,673 170,184 367,599 

69.9 

11,629 

9,428 10,174 

72.9 

22,935 

62,974 

13.350 
75,978 

27,153 110,32s 
15.529 10.210 
71,624 80,118 

177,992 - 50,000 6,690 
15,686 13,165 13,811 7,846 
5,ooo 105,977 55,000 39,000 

27,350 - 7,500 
8,525 2,217 1,503 

48,000 211,000 20,000 r r J J » -rvf VVV C.J.J. , VUU CU, UUU 
613,800 71,656 139,534 62,536 86,985 213,068 49,606 

14,167 
1,800 

31,000 
30,846 

3,771 
53,360 
40,915 

68,461 326,256 
10,007 91.000 
58,454 233,256 

17,26s 35,000 
3,057 16,952 
7,000 130,280 

42,169 100,786 
2 , 7 9 5 , 6 8 3 ^ 

Total 
1,151,464 

484,358 
70,469 

60 

V/ithrn 15 days 
1,011,198 

I56.8I7 
19,8S5 

60 

16 to ^0 days 
38,475 
89,215 

31 to 60 days 
54,342 

129,680 
28 

si t o 90 ^ r u ° 
31,148 

104,083 
22,995 

15,111 
4,563 
7,403 

Over 6 months 
1,190 

20 ,158 . 
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