
St. 6025 
Federal Reserve Board, 

December 27, 1928. 

CONDI TICEJ OF FEDERAL EE SERVE BMKS 

The consolidated statement of condit ion of the Federal reserve banks on De-
cember 26, cade public by the Federal Reserve Board, shows increases f o r the week 
of $220,900,000 in holdings of discounted b i l l s and of $36,200,000 in b i l l s bought 
in open market, and a decrease of $58,200,000 in holdings of U. S. Government se-
c u r i t i e s . Member bank reserve deposi ts increased $83,300,000, Government deposits 
$10,300,000 and J?eaeral reserve note c i rcu la t ion $4l,600,000, while cash reserves 
decreased ^34,900,000. Total b i l l s and s e c u r i t i e s were $198,500,000 above the 
amount held on December 19. 

The p r inc ipa l changes in holdings of discounted b i l l s f o r the week were i n -
creases of 5155.000,000 a t the Federal Reserve Bank of Hew York, $26,900,000 a t 
Boston, ;?25,800,000 a t Chicago, and $10,$00,000 a t Cleveland, and a decrease of 
f8,900,000 at San Francisco. The System's holdings of b i l l s bought in open market 
increased t? 36,200,000, while holdings of Treasury c e r t i f i c a t e s decreased 
*57,000,000 following the redemption of $77,500,000 of temporary c e r t i f i c a t e s 
held by the Federal reserve banks on December 19, and holdings of U. S. bonds and 
Treasury notes remained p r a c t i c a l l y unchanged. 

All of the Federal reserve banks reported increases i n Federal reserve note 
c i r cu la t ion fo r the week, the p r inc ipa l increases being $13,600,000 a t the Federal 
Reserve Bank of Chicago, $6,800,000 a t Cleveland, $4,800,000 a t Hew York, and 
$4,300,000 a t San Francisco. 

A summary of the p r inc ipa l a s se t s and l i a b i l i t i e s of the reserve banks', t o -
gether with changes during the week and the year ending December 26, 1928 
follows: • 

( in thousands of do l la r s ) 

STATEMENT FOR THE PRESS 
Eeleased fo r publ ica t ion 
Friday morning, Dec. 28; 

not e a r l i e r . 

Total reserves , 
Gold reserves 

Total b i l l s and s e c u r i t i e s 
B i l l s discounted, t o t a l 

Secured by U.S.Govt, obl igat ions 
Other b i l l s discounted . . . . . 

B i l l s bought in open market . . . 

U.S. Government s e c u r i t i e s , t o t a l 
Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness . . 

Dec. 26 Increase or decrease during 
1928 Week Year 

Total deposi ts 
Members' reserve depos i t s 
Government deposi ts . . . 

2,688,827 
2,584,239 

1,899,312 
1,167,579 

713,759 
453,820 

439,270 

232,32s 
52,717 

104,759 
74,852 

Federal reserve notes in c i r c u l a t i o n 1,910,838 

2,455,093 
2,409,195 

15,782 

- 34,930 _ 173,369 
- 30,718 - 154,861 

+ 198,589 + 300,470 
220,869 + 558,370 

+ 131,037 + 303,585 
+ 89,832 t 254,785 

+ 36,159 + 103,743 

— 58,214 370,798 
- 669 - 235,029 
- 559 + 42,228 
- 56,986 - 177,997 

+ 4i,646 + 97,64o 

+ 98,667 18,183 
+ 83,316 22,650 
4- 10,293 - 898 
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Released f o r p u b l i c a t i o n Friday morning, December 28,1928; not e a r l i e r . 

RESOURCES ALTD LIABILITIES 
OF THE TwELVE HiREAL H23S31iVE BALIES COMB HIED 

(In thousands of d o l l a r s ) -

Dec. 26,1928 Dcc. 19,1928 
• R E 8 0 U 2 0 E S 

Gold * i t h Federa l rese rve agents . . . . * 1,171,408 1,268,645 
Gold redemption fund with U.S.Treasury . . 83,171 76.435 

GgM_ho_ld exc lus ive ly aga ins t F.P..notes 1, 254,579 1,345,130 
Gold se t t l ement fund with F. R. Board . . 7^0,185 736,444 
Gold and gold c e r t i f i c a t e s he ld by banks . 579,474 533-383 

Total so ld r e s e r v e s . . . . . 2,584,239 2,6l4 ,957 
Reserves o ther than gold 104,588 108,800 

Total r e s e r v e s 2,658,827 2,723,757 
IT on-re serve cash 64,093 56,973 
B i l l s discounted: 

Sec. by U.S. Government ob l iga t ions . . 713,759 F82.722 
Other "bi l ls discounted 453^820 363^88 

Total b i l l s discounted . . . . . 1,167,579 946,710 
B i l l s bougnt m open market . . . . . . . 489 270 453 111 
U» S. Government s e c u r i t i e s : 

® o n d s * 1 ; 52,717 53,386 
Treasury no te s 104,759 105,318 
C e r t i f i c a t e s of indebtedness 74,852 131 838 

Total U.S. Government s e c u r i t i e s . . 232,328 290,542 
Other s e c u r i t i e s 10,135 10,360 

Total b i l l s and s e c u r i t i e s . . . . 1,899,312 1,700,723 
Duo from f o r e i g n banks 723 727 
Uncollected items 722,108 867,294 
Bank promises 60,629 50,530 
All o ther resources . 7,704 g 375 

TOI.iL RESOURCES 5,443,401 5 , 4 1 0 7 9 . 

l i a b i l i t i e s 

F. R. no tes in a c t u a l c i r c u l a t i o n . . . . 1,910,838 1,869,192 
Deposits: 

Member "bank - r e se rve account 2 409 195 2 325 879 

: : : : : : : : : : : : : : ' i:l% ' 
Other d e p o s i t s . . 22,582 19 ,3 l4 

Total depos i t s . . 2,455,093 2,356,4-26 
-deferred i tems • . e . • • » 771 
Capi ta l pa id In iUS.STS 

. u i ^ o t h o r ' i i a M i i t i o s ' 

T o m LIABILITIES . . . . . i ,443^401 5 , 4 I S , 4 7 9 

Ratio of t o t a l r e se rves to deposi t and 
F. R. note l i a b i l i t i e s combined . . . . Si.6% 64.5^ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r fo r e ign correspondents . 327,315 321 010 

C. 

st. 6025a 

Doc.28,1927 

1,469,255 
54,681 

1,523,936 
595,110 
620,054 

2,739,100 
123,096 

2,862,196 
69,647 

410,174 
199,035 
609,209 
385,527 

287,746 
62,531 

252.349 

603,126 
980 

1,598,842 
568 

728,018 
60,185 
14,383 

5.333,839 

1,813,198 

2,431,845 
16,680 
4,423 

20,328 

2,473,276 
666,322 
132,460 
228,775 
19,808 

5,333,839 

66.8$ 

226,904 
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EE SOURCES M D LIABILITIES OF THE FEDERAL RESERVE BAMS Oil DECEMBER 26, 1928 St . 6025b 
R E S O U R C E S (In thousands of do l l a r s ) 

To^al Boston Hew York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
Gel?, with Federal Reserve Agents 1,171,40S 85,258 198: 769 106,860 118,597 ^9,3^3 83,597 213,350 22,475 48,921 47,728 24,988 171,522 
Gold redemption fund with U.S.Treas. 83,171 8 , l l 6 20,650 9,055 8,475 3,385 4.791 10.600 6.510 1.444 3.157 2.634 4.354 

Gold held exclus ively agains t 
F. R. no tes 1,254,579 93,37% 219,419 115,915 127,072 52,728 88,388 223,950 28,985 50,365 50,885 27,622 175,876 

Gold set t lement fund with F.R.Board 750,186 42,023 209,555 47,376 73,257 27,518 16,866 155,708 34,810 19,655 48,689 35,559 39,170 
' ' ' ~ 7.090 28,985 

Total gold reserves 2,584,239 169,132 787,031 187,095 238,071. 
7 - ^ ^ ^ -

91,079 110,835 434,561 71,507 75,123 105,503 70,271 244,031 
Reserves other than gold 104,588 15,597 18,476 3,591 9,012 5,805 8,541 8,708 13,831 1,910 4,946 5,099 9.072 

Total reserves 2,688,827 184,729 805,507 190,686 247,083 96,884 119,376 443,269 85,338 77,033 110,449 75,370 253,103 
Hon-reserve cash 64,093 10,024 20,185 1,149 3,940 4,891 2,946 7,980 3,051 1,011 1,884 2,485 4,547 
B i l l s discounted: 

16,952 134,274 28,948 23,254 Secured "by U«S.Govt. ob l iga t ions 713,759 42,169 253,819 67,82s 75,745 18,971 16,952 134,274 28,948 10,689 23,254 12,539 28,571 
Other t i l l s discounted 453,820 49,778 134,022 28,476 36,895 21,546 42,930 67,495 14,229 2,512 25,279 3.121 27,537 

Total b i l l s discounted 1,167,579 91,947 387,841 96,304 112,640 40,517 59,882 201,769 43,177 13,201 48,533 15,660 56,108 
B i l l s bought i n open market 489,270 49,284 159,387 15,502 51,699 25,130 30,645 40,205 11,653 21,93.2 1,209 24,539 58,085 
U- S. Government s e c u r i t i e s : 

4,51s 7,813 63 Bonds 52,717 689 1,384 585 54s 1,152 398 19,937 7,125 4,51s 8,505 7,813 63 
Treasury notes 104,759 3,073 19,497 10,307 28,530 1,063 3,561 6,374 11,562 4,619 902 2,175 13,096 
C e r t i f i c a t e s of indebtedness 74,852 4 , 4 i i 33,911 10,555 3,884 1,212 1,326 10,379 2,355 1,770 1,106 — 2,943 

Total U.S.Govt, s e c u r i t i e s 232,32s 8,173. 54,792 21,447 32,962 3,427 5,285 36,690 21,042 10,907 10,513 9 #988 17,102 
Other s e c u r i t i e s 10,135 - - - - - — - - 1,885 1,500 6,500 250 

Total "bills and s e c u r i t i e s 1,899,312 l49,4o4 602,020 133,253 197,301 69,074 95,812 278,664 75,872 4?,925 61,755 56f6.87 131,545 
Due from fo re ign banks 728 54 20o 69 76 37 31 101 31 20 26 25 52 
Uncollected items 722,108 68,903 184,820 60,218 71,812 6l ,454 25,862 86,321 31,087 l 6 , 0 3 l 4l ,631 29,053 44,gi6 
Bank premises 60,629 3,824 l6 ,66 l 1,752 6,809 3,703 2,882 8,720 3,978 2,202 4,308 1,962 3,828 
Al l other 7,704 169 907 190 l , l l6 469 1.456 830 450 950 261 423 48]_ 

TOTAL RESOURCES 5,443,4oi 417,107 1,630,306 387,317 528,137 236,512 248,365 825,885 199,807 145,172 220,314 166,005 438,474 

_ĵL /i ^ ^ 
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L I A B I L I T I E S 

F=R.notes in ac tua l c i r c u l a t i o n 
Depr'sits: 

Member bank - reserve account 
Government 
Foreign "bank 
Other deposi ts 

Total deposi ts 
Deferred a v a i l a b i l i t y items 
Capi ta l pa id in 
Surplus 
All o the r l i a b i l i t i e s 

TOT-XL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s p u r -
chased fo r fo re ign correspondents 

F.R.notes on hand (notes r o e ' d from 
F.R.Agent l e s s notes in c i rcu la t ion)4 l3 ,999 33,Sl4 

RESOURCES AND LIABILITIES OF TOE FEDERAL RESERVE BASKS CST DECEMBER 26, 1922 
( in thousands of do l l a r s ) 

New York Ph i l a . CIeve. Rich. Atlanta Chicago St.Louis 
364,133 157,257 230,145 89,520 139,247 331,855 65,747 

Total Boston 
1,910,838 167,o4i 

v.- : st. 6025c 

Minn. Kans.Cy. Dallas San Fran. 
66,374 72,332 50,594 176,593 

2,409,195 152,061 
15,782 73 

7,534 518 
22,582 148 

2,455,093 152,800 
654,553 66,650 
146,868 10,160 
233,219 17,893 
42,730 2,563 

957,331 136,328 186,171 69,097 67,852 356,753 84,420 
11,327 

2,573 
7,543 

801 
656 
68 

26l 
719 
749 

174 
352 
165 

36 
290 
132 

979,274 137,853 187,900 69,788 
160,030 52,946 67,343 56,877 
50,09s 14,536 14,422 6,n4 
63,007 21,662 24,021 12,324 
13,764 3,063 4,3o6 1,889 

127 
960 

1,567 

74 
297 
76s 

53,901 93,446 71,389 179,946 
1,052 123 794 94o 

187 249 242 491 
270 420 48 10,704 

68,310 359,407 85,559 
22,935 76,792 30,792 
5,231 18,478 5,407 
9,996 32,778 10,397 
2,646 6,575 l',905 

55,410 94,233 72,473 192,081 
11,895 39,261 28,997 4o,o35 
3,009 4,217 4,329 10,867 
7,039 9,o46 8,527 16,629 
1,445 1,220 1,085 2,269 

5.443,401 417,107 1,630,306 387,317 528,137 236,512 243,365 825,885 199,807 145,172 220,314 166,005 433,474 
66.3 61.6 

327,315 

57.8 

24,6o6 

60.0 64.6 59.1 

91,753 31,168 34,120 

60.8 57.5 64.1 56.4 63.3 

16,732 13,779 45,603 14,108 8,858 

F.R.notes r e e ' d from Comptroller 
F.R.notes he ld by F.R. Agent 

F .R.notes issued to F.R.Bank 
C o l l a t e r a l hold as secur i ty f o r 

F.R.notes issued to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 
Municipal warrants 

C. 

3,009,974 241,105 
685,137 35,250 

140,829 33,603 23,714 14,980 34,250 40,333 11,003 7,204 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

776,742 222,160 230,489 124,921 224,237 460,758 90,500 88,107 110,925 
271,780 31,300 26,630 20,421 50,740 88,520 13,750 14,529 3Q,4IO 

61.2 6s.7 

11,811 11,483 23,294 

8,183 8,523 52,513 

69,124 320,906 
10,007 91,800 

2,324,837 205,855 504,962 190,860 253,859 104,500 173,497 372,238 76,750 73,578 80,515 59,117 229,106 

370,673 35,300 
96,905 11,958 

703,830 38,000 
1,588,16s 141,154 
2,759,576 226,412 

177,99s - 50,000 6,690 
15,771 14,233 13,597 3,653 
5,000 92,577 55,000 39,000 

518,705 " ' 
717,474 193,362 279,934 109,675 174,023 455,036 77,247 

26,750 
4,347 2,350 

52,500 211,000 

7,500 
.2,975 
12,000 

86,502 161,337 60,332 90,426 241,686 54,772 

14,167 - 17,26s 35,000 
2,754 4,36s 3,720 17,129 

32,000 43,360 4,000 119,393 
33,014 49,159 4p,i46 110,885 
81,935 96,887 65,134 282,407 

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEMESS AID MUNICIPAL WARRANTS 

Total Within 1'5 days 16 to 30 days 31 to 60 days 
1,167,579 

489,270 
74,352 

60 

1,012,531 
166,325 

21,790 

33,749 
93,021 

" 60 

59,509 
131,901 

6l to 90 days 
33,6l6 
93,531 
24,203 

91 days to 
6 months 

16,993 
4,492 
8,663 

Over 6 months 
1,131 

20,796 
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