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Reserve Bank of Chicago, $6,800,000 at Cleveland, $

CONDITION OF FEDERAL RESZRVE BANKS

The consolidated statement of condition of the Federal reserve banks on De-
cember 26, made public by the Federal Reserve Board, shows increases for the week
of $220,900,000 in holdings of discounted bills and of $36,200,000 in bills bought
in open market, ond a decrease of $58,200,000 in holdings of U. S. Government se-
curities. llember bank reserve deposits increased $83,300,000, Government deposits
$10,300,000 and Federal reserve note circulation $41,600,000, while cash reserves
decreased $3&,900,000. Total bills and securities were $198,500,000 above the
amount held on December 19,

The principal changes in holdings of discounted bills for the week were in-
creases of $155,000,000 at the Federal Reserve Bank of New York, $26,900,000 at
Boston, $25,800,000 at Chicago, and $10,500,000 at Cleveland, and a decrease of
$8,900,000 2t San Francisco. The System's holdings of bills bought in open market
increased 336,200,000, while holdings of Treasury certificates decreased
$57,000,000 following the redemption of $77,500,000 of temporary certificates
held by the Federal reserve banks on December 19, and holdings of U. S. bonds and
Treasury notes remained practically unchanged.

All of the Federal reserve banks reported increases in Federal reserve note
circulation for the week, the principal increases being $13,600,000 at the Federal
1,800,000 at New York, and
$4,300,000 at San Francisco. :

A summary of the principal assets and liabilities of the reserve banks, to-
gether with changes during the week and the year ending December 26, 1928,
follows: .

(In thousands of dollars)

Dec. 26 Increase or decrease during

1928 Week Year
Total Teserves . . o« o o o « o o . . 2,688,827 - 34,930 - 173,369
Gold reserves .« o v o 4 v 4 v o 2,584, 239 - 30,718 - 154,861
Total bills and securities . . . . . 1,899,312 + 198,549 + 300,470
Bills discounted, total . . . . . 1,167,579 + 220,869 + 558,370
Secured by U.S.Govt. obligations 713,759 + 131,037 + 303,585
Other bills discounted . . . . . 453,820 + 89,832  + 254,755
Bills bought in open market . . . 4g9, 270 + 36,159  + 103,743
U.S. Government securities, total 232,328 - 58,214 -~ 370,798
BONAS v 4 v v e e e e e . . 52,717 - 669 - 235,029
Treasury notes . . . . . o . . . 104,759 - 559 + U2 2zg
Certificates of indebtedness . . 4,852 - 56,986 - 177,997
Federal reserve notes in circulation 1,910,838 + U41,646 + 97,640
Total deposits o o v v v 4 v . . . . 2,455,093 + 98,667 - 18,183
Members! reserve deposits . . . . 2,409,195 + 83,316 - 22,650
Government deposits . . . . . ., , 15,782 + 10,293 - 898
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RTSQURCES AYD LIABILITIES
OF THD TVELVI FUDURAL RUSTAVE BAJES COMBIIED

(In thousands of dollars) -

Dec. _3@8 Dee. 19,1928 Dec. 28,1927

25S5SO0URCES

Golc with Fuoucral reserve agents . . . . . 1,171, %08 1,263,6L5 1,469,255
Gold redemytion fund with U.SsTreasury . . __ 83,171 76.kg5 54,581
Gold held cxclusively against F.R.notes 1,254,579 1,345,130 1,523,936
Gold scttlement fund with T. R. Board . . 750,185 736, Ll 595,110
Gold and gold cortificates held by banks . 579,174 533,383 620,054
Total gold rescrves . . . . . 2,584,239 2,614,957 2,739,100

Rescrves other than gold . . . . . . . . . 104,588 108,800 123,096
Total rescrves . . . . . . 2,658,827 2,723,757 2,862,196

TON-TCSCTVE CASH & 4 v 4 o o 4 v 4 o e 4 W 64,093 56,973 69,647

-+ Bills discountcd

2 Sce. by U.S. Govbrnmbnt obllgatlons o . 713,759 F82,722 b10,174

| Other bills discounted + o & . & & . . . 453 820 363,988 199,035

Total bills discounted . . . . , 1,157,579 946, 710 609, 209
Bills bought in open markct . . . . . . . 439,270 453,111 385,527
Us S. Government sccurities: ‘ '

- Bonds e o e o o ® e o e e o o e » e e @ 52 717 53,386 2(0)'7,7)'"6
Treasury notes « v o v v v v v W 4 . 4 . 104, 759 105, 318 62,531
Coertificatcs of indcbtedness . . . . . . Yh 852 131 838 252, 8lg

Total U.S. Government sccuritics . . 232,328 290,52 503,126

Other sccurities . . . . . . . . .. .. . 10,135 10, 360 980
' Total bills and securitics . . . . 1,899,312 1,700,723 1,598, 8k2
Duc from forcign banks . .+ . . . . . o e 712G 127 568
Uncollccted items o v v v 4w o 0 v 4 W . . 722,108 857,204 728,018
Bank DPromisScs « v v 4 4 v e 4 4 . . v o4 . 60,629 50,530 60,185
All other rosources . . . . 4. 4. .. . 1,70k __ 8,375 14 14,383
TOTAL RZSOURCHES . v . . . . . 5,443 Lol 5,418,479 5, 333 839

LIABILITIES
F. R. notes in actual circulation . . . . 1,910,338 1,869,192 1,813,198

2,509,195 2,325,879 2,431,845

v Deposits:
| Member bank -rescrve account . . .
\

Government . . . . . . .. ... .. .. 15,782 5,489 16,680
| Forcign bank « v v v v 4 v v w e oW . .. 7,534 5, 744 It 423
| Other desosits « v v v v v w v 0 v .. . 22,582 19,314 20,328
} Total deposits . . .. . . . . . 2,455,093 2,356,426 2,473,276
~ Deferrod availability items . . . . .. . 554,553 771,543 666,322
-~ Capital paid in . . . . . . .. . .. .. 146,868 146,875 132,460
i SL.I"D]_U.S . . . . . - . . . . . * e 233 319 2‘33 319 228,775
A.ll Othur llabllltlbs ® * e v e ¢ s e e o L‘-e 7)0 1 118 19 ,808
i TOTAL LIMBILITIZS . . . . , 5 h43 Yo1  5,i1s,lh79 5,333,839
! Ratio of total reserves to denosit and
i F. R. note liabilities combined . . . . 51.5% 6. 59 65.8%
¢ Contingent liability on bills surchased
K for foreign corresmoncdents . . . . . . . 327,315 321,010 226,904

C.
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: RESOURCES AD LIABILITIES OF THE FEDERAL RESERVE BAWKS ON DECEMBER 26, 1928 St. 6025b
RESOURCES (In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Geld with Federal Reserve Agents 1,171,408 85,258 198, 769 106,860 118,597 U49,343 83,597 213,350 22,475 k48,921 k47,728 24,988 171,522
Gold redemption fund with U.S.Treas. 83,171 8,116 20,650 9,055 8,475 3,385 L 791 10,600 6,510 1,M44 3157 2,634 k4 354
Gold held exclusively against
F. B. notes 1,254,579 93,374 219,419 115,915 127,072 52,728 £8,388 223,950 28,985 50,365 50,885 27,622 175,876
Gold settlement fund with F.R.Board 750,185 42,023 209,555 47,376 73,257 27,518 16,865 155,708 34,810 19,655 Ug,689 35,559 39,170

Gold and gold certif. held by banks 579,474 33,735 358,057 23,804 37,7k2 10,833 5,581 BL,903 7,712 5,103 5,929 7,090 28,985
Total gold reserves 2,584,239 169,132 787,031 187,095 23€,071 91,079 110,835 434,561 71,507 75,123 105,503 70,271 244,031

Reserves other than gold 104,588 15,597 18,476 3,591 9,012 5,805 8,541 &,708 13,831 1,910 k4,946 5,099 9,072
Total reserves 2,688,827 184,729 805,507 190,686 247,083 96,884 119,376 &u3,269 85,338 77,033 110,449 75,370 253,103

Non-reserve cash 64,093 10,024 20,185 1,149 3,940 4,891 2,94% 7,930 3,051 1,011 1,884 2,485 L, 5u7

Bills discounted;
Secured by U.S.Govt. obligations 713,759 42,169 253,819 67,828 75,745 18,971 16,952 134,274 28,948 10,689 23,254 12,539 28,571

Other bills discounted 453,820 u49,778 134,022 28,476 36,895 21,546 42,930 67,495 14,229 2,512 25,279 3,120 27,537
Total bills discounted 1,167,579 91,947 387,841 96,304 112,640 k0,517 59,882 201,769 Uu3,177 13,201 48,533 15,660 56,108
. Bills bought in open market 489,270 49,284 159,387 15,502 51,699 25,130 30,645 Y40,205 11,653 21,932 1,209 24,539 58,085
E . 5. Government securities: , ,
| Bonds = - 52,717 689 1,384 585 548 1,152 398 19,937 7,125 4,518 8,505 7,813 63
' Treasury notes 104,759 3,073 19,497 10,307 28,530 1,063 3,561 6,374 11,562 4,619 902 2,175 13,096
~ Certificates of indebtedness 74,852 4 1 33,911 10,555 3,884 1,212 1,32 10,379 2,355 1,770 1,106 = 35943
f Total U.S.Govt. securities 232,328 8,173 54,792 21,447 32,962 3,427 5,285 36,690 21,042 10,907 10,513 9,988 17,102
 Other securities 10,135 - - - - - - - - 1,885 1,500 6,500 250
i Total bills and securities 1,899,312 149,404 602,020 133,253 197,301 69,074 95,812 278,664 75,872 47,925 61,755 56,687 131,545
' Due from foreign banks 728 54 206 69 76 37 31 101 31 2 26 25 52
. Uucollected items 722,108 68,903 184,820 60,218 71,812 61,454 25,862 86,321 31,087 16,031 U1,631 29,053 Lk,916
 Bank premises 60,629 3,824 16,651 1,752 6,809 3,703 2,82 8,720 3,978 2,202 4,308 1,962 3,828
A1l other . 7,704 169 907 190 1,116 U6g 1,U56 . 830 50 950 261 423 483
| TOTAL RESOURCES 5,443,401 417,107 1,630,306 387,317 528,137 236,512 248,365 825,885 199,807 145,172 220,314 166,005 438,47k
c
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LIABILITIES
F.R.notes in actual circulation
Deposits:

Member bank - rescrve account

Government

Foreign bank

Other deposits

Total deposits

Deferred availability itoms
Capital paid in
Surplus
~All other lizbilitics
5 TOTAL LIABILITIES
~ Rescrve ratio (per cont)

Total Boston

- RESOURCES”AND LIABILITIES-OF- THE-FEDERAL RESERVE BANKS ‘(N DECEMBER 26, 192%& =

(In thousands of dollars)

New York Phila. Cleve.

Rich. Atlanta Chicago

P

St.Louis Minn. Kans.Cy.

St. 6025¢

Dallas San Fran.

Contingent liability on bills pur-
chascd for foreign corrcspondents
F.R.notes on hand (notcs ree'd from
F.R.Agent less notos in circulation)413,999 38,814

F.R.notes rec!d from Comptroller
F.R.notes held by F.R. Agent

F.R.notcs issucd to ¥,R.Bank
Collatcral held as sccurity for
F,R.,notes issucd to F.R.Bank:
Gold and gold ccrtificatces
Gold recdcmption fund
Gold fund - F. R. Board
Eligiblc paper

Total collateral

Bills discountecd
Bills bought in opcn market
Cartificatces of indebtedness

- Municipal warrants
|g|t|Z$id for FRASER

ttp:// r'a'ser.stlouisfed.org/

1,910,838 167,041 364,133 157,257 230,145 89,520 139,247 331,855 65,747 66,374 72,332 50,594 176,593
2,409,195 152,051 957,831 136,228 186,171 69,097 67,852 356,753 84,420 53,901 93,446 71,389 179,946
15, 742 73 11,327 801 261 174 36 127 74 1,052 123 794 9ko
7,534 518 2,573 656 719 352 290 960 297 187 2lig 2lio Loy
22,582 148 7,543 68 749 165 132 1,567 768 270 Yoo L4g 10,704
2,455,003 152,800 979,274 137,853 187,900 69,788 68,310 359,407 85,559 55,410 94,238 72,473 192,081
6P&,553 66,650 150,030 52,94 67,343 56,877 22,93 76,792 30,792 11,895 39,261 28,997 140,035
116,868 10,150 50,098 14,536 1L k22 6,114 5,231 18,478 5,407 3,009 L,217 L,329 10,867
233,319 17,893 63,007 21,562 24,021 12,324 9,996 32,778 10,397 7,039 9,04 §,527 16,629
k2,730 2,563 13,764 3,063 4,306 1,889 2,646 6,575 1,905 1,445 1,220 1,085 2,269
5.443,b01 417,107 1,630,306 387,317 528,137 236,512 2Lg,365 825,885 199,807 145,172 220,314 166,005 438,474
61.6 57.8 60.0 64.6 59.1 60.8 57.5 64.1 56.4 63.3 66.3 61.2 68.7
327,315 24,606 91,753 31,168 34,120 16,732 13,779 45,603 14,108 8,858 11,811 11,483 23,204
140,829 33,603 23,714 14,980 34,250 40,383 11,003 7,20% 8,183 8,523 52,513
FEDERAL RESERVE NOTE ACCOUNTS OF FEDFRAL RESZRVE AGENTS

3,009,974 241,105 776,742 222,160 280,489 124,921 224,237 460,758 90,500 €8,107 110,925 69,124 320,906
685,137 35,250 271,780 31,300 26,630 20,421 50,740 83,520 13,750 14,529 30,110 10,007 91,&00
2,324,837 205,855 504,962 190,860 253,859 104,500 173,497 372,238 76,750 73,578 80,515 59,117 229,106
370,673 35,300 177,998 - 50,000 6,690 26,750 @ - 7,500 14,167 - 17,268 35,000
96,905 11,958 15,771 14,283 13,597. 3,653 4,347 2,350 2,975 2,754 4,368 3,720 17,19
703,830 33,000 5,000 92,577 55,000 39,000 52,500 211,000 12,000 32,000 43,360 4,000 119,393
1,588,168 141,154 518,705 86,502 161,387 60,332 90,426 241,686 54,772 33,014 49,159 k0,146 110,885
2,759,576 226,412 717,k7h 193,362 279,984 109,675 174,023 455,036 77,247 81,935 96,887 65,134 282,k07

MATURITY DISTRIBULION OF BILLS, CERTIFICATES OF INDEBTEDJESS AUD LUNICIPAL WARRANTS

91 days to

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months
1,167,579 1,012,581 38,749 59,509 38,616 16,993
439, 270 156,325 93,021 131,901 93,531 4 hge
7u,8ge 21,790 " - 2k, 203 8,063

0 0 - - -

Over 6 months

1,131

20,796





