STATEVTNT FOR THE PRESS

Released for publication St. 6007
' Friday morning, Dec. 14; Federal Reserve Board
not earlier. December 13, 1928,

CONDITION OF FEDERAL RESERVE BANKS

‘The consolidated statement of condition of the Federal reserve banks on
December 12, .made public by the Federal Reserve Board, shows incrcases for
the week of $16,200,000 in holdings of discounted bills, qlo 500,000 in bills
bought in open market, $8,700,000 in U. S. sccuritics, $26,500,000 in member
bank rcserve dupOSltS, $23 900,000 in Federal rcserve note circulation and
$8,700,000 in cash rescrves. Total bills and sccurities werc $41,500,000
above the amount held on Deccmber 5.

The principal changes in holdings of discounted bills for the wecek were
increases of $30,600,000 at the Federal Rescrve Bank of Cleveland,
$14,000,000 at Phlladolphla, $6,200,000 at Boston, and $5,700,000 at Richmond,
and decrcases of $17,100,000 at Chlcago $15,500,000 at San Francisco and
$4,900,000 at Atlanta. The System!s holdings of bills bought in open market
increased $15,600,000 and of Trecasury certificates $10,500,000, while holdings
of Treasury notcs show a decrease of $1,800,000 and holdings of U. S. bonds
rcmained practically unchanged.

Federal rescrve note circulation increased $5,100,000 at the Federal Ro-
serve Bank of Cleveland, ¢5 900,000 at Philadelphia, $5 300,000 at Boston,
$3,900,000 at Chicago and $1,500,000 at Xansas City, and declined &1,900,000
at Atlanta.

A summary of the principal assets and liabilities of the rescerve banks,
together with changes during the weck and the year ending December 12, 1928,
follows:

(In thousands of dollars)

Doc. 12 Increasc or decrecase during

1928 Weck Ycar
Total TESETVES v « v v o o o o « o+ & 2,745,853 + 8,721 - 172,113
GOLA TESCTVCS v v o o o o o o o « 2,626,975 + 9,375 - 165,227
lotal bills and sccuritics . , . . . 1,762,597 + k1,473 + 287,654
Bills discounted, total ., . . . 1,028,352 + 16,170 + 533,379
Sccurced by U.S.Govt. obllgatlons 650,795 - 15,069 + 303,209
Other bills discounted . . . . . ° 377,557 + 31,239 + 230,170
Bills bought in open market . . . Loly 323+ 16,553 + 113,198
U.S.Government sccurities, total . 235,507 + 8,725 - 362,388
BOOAS & 4 4 4 4 e e e e e e e 53,497 - - 217,483
Treasury notes . v v o v o o o o 116,173 - 1,758 + 56,928
Certificates of lndebtcdnoss .. 65,837 + 10,512 - 201,833
Federal reserve notes in circulation 1,813,720 + 23,875 + 146,985
Total ACPOSitB v v o o v v o o o o 2,465,957 + 30,295 + 17,988
Members! rescrve deposits . . . . 2,408,967 + 26,638 - 9,605
Government deposits . . . . . . . 29,724+ 3,8ug + 25,684
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Released for publication Friday morning,December 14,1928; not earlier. St. 6007a

RESOURCES AMND LIYBTLIJIES
% BAWIS COMBINED

OF THE TVELVE IBDEIRAL RISERVE

(In thousands of dollars)

RESOURCES

Dec. 12,1928 Dec. 5,1928 Dec. 14,1927

Cold with Federal reserve agents e e e 1,172,§96 1,150,080 1,585,009
Cold redemption fund with U.S. Treasury . 77,666 73,150 47,952
Gold held exclusively against F.2.notes 1,249,962 1,223,230 1,632,961
Gold settlement fund with F. R. Board . . 730,827 768,422 4g7, 463
Gold and gold certificates held by banks . 6l46,185 625,9u8 671,778
Total gold reserves . . . . . . 2,626,975 2,617,600 2,792,202
Reserves other than gold . . . . . . . . . 118,878 119,532 125,764
Total reserves . . . 2,745,853 2,737,132 2,917,966
Non-reserve cash . + v v o « ¢« o + ¢« v o 60,046 53,028 56,310
Bills discounted: ,
Sec. by U. S. Government obligations . . 550,795 665 ,86U 347,586
Other bills discounted . . . . . . 377,551 346,318 147,387 |
Total bills discounted . . . 1,028,352 1,012,182 Lok, 973 4
Bills bought in open market . . . . . 4ok, 323 477,770 381,125
TJ. S. Government securities: : ’
BONAS « v 4 e e e e e e e e e 53,497 53,499 270,980
Treasury notes . . . e . 116,173 117,958 59, 2L5
Certificates of 1ndebtedness . . 65,837 55,325 267,670
Total U.S. Government securities . 235,507 226,782 597,895
Other securities . . 4,115 4,390 - 950
Total bills and securities . . 1,762,597 1,721,124 1,474, 943
Due from foreign banks . . . . . 726 726 566
Uncollected items . . . « « v « v + « o & 795,957 *7U7, 261 828,912
Bank Premises . « . « .« o o 4 o . . 60,605 60,601 50,176
All other TesourCes . . « « o « o« « o o & 10,061 10,699 14,759
TOTAL RESOURCES . . . . . . . 5,435,846  *5,330,571 5,353,632
LIABILITIRS
F. R. notes in actual circulation . . . . 1,813,720 1,789,845 1,766,735
Deposits:
Member bank - reserve account . . . 2,408,967 2,382,329 2,418,572
Government . + « « .+ 4 4 . e 0 e o0 . 29,724 25,876 . 4,040
Foreign Dank . « « « « o v 4 o o 0 4 o e 7,059 6,023 4,473
Other deposits . . . « « . . . . 20,217 21, bl 20,894
Total denosits . . . . . 2,465,967 2,435,672 2,447,979
Deferred availability items . . . . . . 735,000 585,663 758,776
Cajpital paid in . . . v v v v v o o 0 o . 116,868 145,801 132,315
Surplus . e e e e e . 2}3,319 233,319 228,775
All other llabllltles e e e e . 40,972 *3C 271 19,052
TOTAL LIABILITIES . . . . . « & 5,435,846  *5,330,571 5,353,632
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . . 6l 2% 64.8% 69.2%
Contingent liability on bills purchased
for foreign correspondents . .« . e . 28l 01l 279,488 201,112

*Revised figures.
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RESOURCES AND LIABILITIES OF THE FEDERAL RTSERVE BANKS ON DECEIBER 12, 1928

RESOURCES

Total Boston

ew York Phila.

(In thousands of dollars)

Cleve.

Rich. Atlanta Chicago St.Louis

#inn. Kans.Cy.

St. 6007b

Dallas San Fran.

Gold with Federal Reserve Agents 1,172,295 118,569 169,32C 100,265 118,256 51,318 85,769 213,476 33,409 48,523 39,049 23,184 171,178
Gold redemption fund with U.S.Treas. 77,666 6,214 18,650 8,461 6,900 3,242 4,559 12,757 5,846 2,473 2,617 2,420 3,527
Gold held exclusively against »
F. R. notes 1,249,962 124,783 187,950 108,726 125,156 54,560 90,328 226,233 39,255 50,996 41,666 25,604 174,705
Gold scttlement fund with F.R.Board 730,827 42,627 214,172 52,115 43,977 22,696 15,177 155,523 27,470 26,630 5u4,L2lk 32,767 U324
Cold and gold certif. held by banks 6U6,186 40,273  hol,heg 26,183 143,253 10,711 5,377 58,784% 9,376 4,909 6,232 7,228 29,432
Total zold rescrves 2,626,975 207,683 806,550 187,024 212,336 87,967 110,882 440,540 76,101 82,535 102,322 65,599 247,386
Reserves other than gold 118,878 16,164 214004 4,055 9,455 6,059 10,664 11,430 15,531 2,098 5,303 5,118 11,697
Total reserves 2,745,853 223,847 227,554 191,079 221,841 94,026 121,546 451,970 91,632 84,633 107,625 71,017 259,083
fon-reserve cash 60,046 10,906  17,87% 1,003 3,287 3,930 3,401 6,914 2,921 1,117 1,987 2,570 4,136
 Bills discounted:
| Sccured by U.S.Govt. obligations 650,795 29,647 245,151 65,514 76,982 18,552 16,603 112,594 22,077 8,762 18,514 10,892 25,507
| Other bills discounted 577,557 28,812 81,775 24,745 hbe,2k1 20,712 38,231 61,293 15,M42 2,591 25,341 6,473 29,851
Total bills discountecd 1,028,352 58,459 326,926 90,259 119,223 39,264 54,884 173,887 37,519 11,353 43,855 17,365 55,358
Bills bought in open market 4oL, 323 43,500 171,176 15,057 54,860 26,490 30,113 40,468 11,097 20,018 5,621 24,331 51,592
 U. S. Govcrnment sccuritics: .
| Bonds 53,497 689 1,384 585 sus 1,152 345 19,937 7,125 L4519 7,755 9,M3 45
| Treasury notes 1}6,173 2,892 30,280 10,135 23,338 1,063 3,503 6,015 11,k41 L4 527 902 4,185 12,892
| Certificatcs of indebtedness 65,837 3,779 22,293 10,809 %,931 1,386 1,384 8,761 2,535 1,904 1,075 2,736 4, 2kk
i Total J.S. Govt. sccuritics 235,507 7,360 53,957 21,529 33,817 3,601 5,232 34,713 21,101 10,950 9,732 16,334 17,181
- Otlier securities 4,415 - 200 15 - - - - - 550 - 5,500 -
| Total bills and securities 1,762,597 109,319 552,259 127,000 207,900 69,355 90,229 249,068 59,717 42,831 59,208 61,530 124,131
Due from foreign banks 726 37 375 48 51 25 20 68 21 13 18 17 35
Uncollected items 195,957 77,426 225,682 67,282 70,194 60,798 26,935 94,316 34,475 16,693 L3,98h 33 L4 L4 6og
Bank premises 60,600 3,824 16,678 1,752 6,808 3,703 2,87 8,720 3,954 2,202 %,308 1,962 3,828
All other 10,001 157 1,590 294 1,422 4sg  2,ho1 aLo 528 752 405 166 657
TOTAL RESOURCZS 5,435,846 425,516 1,642,012 388,456 511,503 232,296 247,489 811,896 203,24 14&,291 217,535 171,036 U36,568
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_ , RESOURCES AND LIABILITIES OF THE FEDERAL RESTRVT BANKS ON DECEMBER 12, 1928 St. 6007c
LIABILITIES ' ‘ (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

F.R.notes in actual circulation 1,813,720 166,819 340,658 151,952 218,867 84,035 133,232 306,594 62,116 64,295 68,178 Lg,0ko 168,934
Deposits: : '

Menber bank - reserve account 2,408,967 150,071 960,509 134,100 179,952 68,905 69,337 357,075 &5,101 56,186 93,300 74,326 180,105
Government 29,724 2,593 5,271 1,437 2,1k2 1,524 2,33y 2,544 1,661 1,491 1,752 2,300 4,619
Foreign bank . 7,059 518 2,099 656 718 352 290 960 297 187 2lg ke Lol
Other deposits 20,217 95 8,262 172 729 111 174 1,020 616 246 271 82 8,u3g
Total deposits 2,465,967 153,277 976,141 136,365 183,541 70,892 72,185 361,599 87,675 58,110 95,578 76,950 193,654
Deferred availability items 735,000 74,983 198,734 61,098 66,606 57,082 24,369 86,196 35,84l 14,413 39,103 32,192 L4 350
Capital paid in 146,868 10,156 50,098 14,536 1L, k22 T6,117 5,231 18,481 5,403 3,009 L,217 4,329 10,869
Surplus | 233,319 17,893 63,007 21,562 24,021 12,324 §. 96 32,778 10,397 7,039 9,046 g.527 16,629
All other lisbilities 40,972 2,322 13,374 2,843 4 ohs 1,846 2,476 6,248 1,813 1,425 1,413 998 2,102
TOTAL LIABILITIES 5,435,846 425 516 1,642,012 338,456 511,503 232,296 247,489 11,896 203, 24g 148,291 217,535 171,036 436,568

Reserve ratio (per cent) 64,2 69.9 62.8 66.3 55.1 60.7 59.2 67.6 61.2 69.1 65.7 56.8 71.5

Contingent liability on bills pur-
chased for foreign correspondents 284,014 21,165 81,398 26,809 29,348 14,392 11,852 39,225 12,134 7,619 10,159 9,877 20,036
F.R.no%es on hand {notes rec'd from _
F.R.igent less notes in circulation)429,105 31,547 140,171 26,713 30,352 17,082 36,557 4,726 12,868 &,LuU5 10,408 10,368 59,868
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS , .
T.R.notes rec'd from Comptrollar 2,989,120 241,116 756,929 223,255 280,8L9 124,696 224,689 455,490 91,434 gg,709 107,746 70,205 323,602
F.R.rotes held by F.R. Agent. 14,295 43,050 276,100 Uk.600 31,630 23,579 54,900 10%,170 16,5%50 15,969 29,160 11,887 9k, 800
F.R.notes Issued to F.R.Bank 2,242,825 193,366 480,829 178,565 249,219 101,117 169,789 351,320 7h,984 72,7h0 78,586 58,408 228,802
Collateral held as security for
F.R.notes issued to F.R.Banks '
Gold and gold certificates 341,207 35,300 1kg,l4o7 - 50,000 6,690 26,750 - 7,600 14,167

- 17>293 35 ’OOO

Gold redemption fund 101,890 15,269 15,893 11,483 13,256 5,628 7,519 2,476 2,309 2,3%6 3,689 3,891 17,616
Gold fund - F. R. Board 729,199 68,000 2,000 88,777 55,000 39,000 51,500 211,000 23,000 32,000 35,360 2,000 118,562
Fligible paper 1,443, 82 101,939 Hi6,607 92,953 171,930 57,225 84,931 214,171 L& 601 29,069 48,983 11,673 105,760
Total collateral 2,616,138 220,508 615,907 193,218 290,186 108,543 170,700 427,647 2,010 77,592 88,032 64,857 276,938

MATURITY DISTRIBUTION OF BILLS, CERTIFICATTS OF INDEBTTINESS AND MUNICIPAL WARRANTS

Sl days to -
Over 6 moriths

, Total  Within 15 days 16 to 30 days 31 to G0 days 061 to 90 days 6 months
Bills discounked 1,028,352 836,179 33,723 54, 253 31,328 16,874 995
Bills bought in open market Lok, 323 175,007 95,793 147,077 72,446 4 000 -
Certificates of indebtedness 65,837 10,126 - - - 52,908 2,803
_Munic%gél warrants , a5 125 .90 - - - © -
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