- STATEMENT FOR THE PRESS

Released for publication © 8%, 6001
Fridoy morning, Dec. T3 Federal Reservs Zoard,
not earlier. Decerber 6, 1928,

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
Decenber 5, made public by the Federal Reserve Board, shows an increase of
$21,900,000 in holdings of discounted bills and decreases of $h,600,000 in
bills bought in open market and of $2,500,000 in Government securities. Mem~
ber bank reserve deposits increased $21,400,000, Federal reserve note circu~
lation $24,300,000 and cash reserves $14,700,000. Total bills and securities
were $114,900,000 above the amount held on November 28.

The principal changes:.in holdings of discounted bills for the week were
increases of $H§,200,000 at the Federal Reserve Bank of Chicago and $13,200,000
at ¥ew York, and decreases of $9,900,000 at Boston, $8,300,000 at Richmond,
$5,900,000 at Cleveland, $5,400,000 at Minneapolis and $3,000,000 at Kansas
City. The System!s holdings of bills bought in open market declined
$4,600,000 and of Treasury certificates $4,700,000, while holdings of Treasury
notes increased $2,200,000.

» All: Federal rcscrve banks except New York show increases in Federal rescrve
note circulation for the weck, the principal changes by Federal reserve banks
being increases of $7,200,000 at Boston, 36,300,000 at Chicago, $3,800,000 at
Atlanta, and $3,300,000 at San Francisco, and a decrease of u%,000,000 at New
York.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending December 5, 1928, follows: :

Increase or decrease during

Week Ysar
Total TESETVES v v o 4 « o o o o o o o« o o o o o + $l¥,700,000 - $216,100,000
GOLA TESETVES o« v & v o v o o o o o o + o o« » + 17,100,000 - 209,100,000
Total bills and securities « « « v ¢ « « o « « « + 14,900,000 + 292,100,000
Bills discounted, total . . . « . « « « .. . + 21,900,000 + 568,300,000
Secured by U.S.Govt. obligations . . . .. . - 7,700,000 + 371,300,00Q
Other bills discounted . .. . . e e e e + 29,600,000 + 197,000,00Q
Bills bought in open market .« « o o« o « & « o« = 4,600,000 + 97,800,000
U. S. Government securities, total . . . . . . = 2,500,000 - 377,500,000
BOnd.S e e e o e & o . o s . » - e o e e e @ + lO0,000 - 212,700,000
TEASUTY NOLES &4 o o o o o o o o o o o » o + 2,200,000 + 61,900;000
Certificates of indebtedness . . . . . . . . - 54,700,000 - 226,500,000

24,200,000 + 40,100,000

Federal reserve notes in circulation « « « « « & +

Total depoSits o o o o ¢ o o o o o o » o o o o o + 24,600,000 + 8,400,000
Members! resorve deposite . . o . . . . . . . + 21,400,000 -~ 14,700,000
Government deposits « ¢ o 4 s ¢ 0 5 8 0 e e o + 1,700,000 + 24,100,000

C.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



~ Bnlensed. for publication Friday morning,December 7,1928; not earlier. St. 600la

RESOUDCLS.ﬁﬁﬂ'ﬁgsﬁzLT"Ivs
OF THE TVELVE FEITRAL RTBZRVI BATKS COMBLIED

(In thousands of dollars)
Dec. 5,1928 Tov. 28,1928 Dec. 7,1927

RESOURCTES

Gold with Federal reserve agents . . . . 1,150,080 1,148,031 1,530,657
Gold redemption fund with U. S.Treasury i 73,150 75.335 45,190
Gold held exclusively against F.R.notes 1,223,230 1,223,356 1,576,857
Gold settlement fund with F. R. Board . 768,422 781,011 Rg6, 0l
Gold and gold certificates held by banks 525,948  B95,094 £53,834
Total 20ld TEServes . . « o . . o 2,617,500 2,600,471 2,826,735
Reserves other than gold . . . . . . . _ 119,532 121,943 126,540
Total Teserves . . . . . . o 2,737,1J2 2,722, 41k 2,953,275
NOn-rescrve Cash o v o o o o o o + o 53,028 50, 366 53,728
Bills discounted; f B
Sec. by UiS.Govt. obligations . . . . 665,864 673,540 24,613
Other bills discounted . o o . . . . 346,318 316,700 149,294
Total bills discounted & . . 1,012,182 990, 240 443,907
Bills bought in open market . . . . . 477,770 Lgo, 343 379,998
U. S. Government securities: ‘ )
BONAS v & o o v v e e e e e e e e e 53,499 53,442 266,243
Treasury notes .« ¢« ¢ ¢ o o o o o o @ 117,958 115,798 56,105
Certificates of indebtedness . . . . 55,325 60,042 - 281,353
Total U.S. Government securities 226,782 229,282 604, 201
Other securities . . v v o v o o v o+ 4 M,}go 4,390 915 |
. Total bills and securitics . . 1,721,124 1,706,255 1,429,021
Due from foreign banks . .+ v v & & o o 726 ! 725 566
Uncollected items « o o o v & v v . . 747,256 707,919 647,516
Bank PremisSes o « v o o o + 0 o 0 b b u 60,601 60,595 50,067
All Other TeSOUTCES v v & o & o o o o & 10,699 9,918 14,176
TOTAL RESOURCES &+ « v v « & o 5,330,56%& 5,258,192 5,158,349
LIABILITITCTS v
F. R. notes in actual circulation . . . 1,789,845 1,765,585 1,749,795
Deposits:
Member bank - reserve account . . . . 2,382,329 2 3b0 973 2,397,062
GOVEInMENt « « v v o o o o o o o o o 25,876 2 ,199 1,771
A Foreign ban.k * o . . . o e . . . s o 6,023 D 295 5,)4‘10
Other depoSits « « v v v 4 o v & o 21, bk 19,609 23,010
Total deposits o+ « . . . . 2,435,672 2,411,076 2,427,253
Deferred availability items . . . . . 685,663 663,280 602,517
Capital paid in v v o & v 4 & v 4 & 146,801 146,436 131,738
S‘U.I‘pl’lls . . . L] . L] - . . ] . - . L] [ ] 233’319 7, 233 D319 228’775
All other liabilities . . . . . . . . 39,266~ 38,496 18,271
TOTAL LIABILITIZS . . . . . 5,330,556y 5,258,192 5,158,349
Ratio of total reserves to deposit and
F. R. note liabilities combined . . 64.8% 65. 2% 70.7%
Contingent liability on bills purchased 4
for foreign correspondents . . . o . : 279,483 208,794 187,587 |
c.
Digitized for FRASER .

http://fraser.stlouisfed.org/ ' |
Federal Reserve Bank of St. Louis



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 5, 1928 St. 6001b
RESOURCES (In thousands of dollars) '

Total Boston New York Phila. Cleve. Rich, Atlantas Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.

Gold with Federal Reserve Agents - 1,150,080 121,268 169,462 101,556 119,050 U47,815 78,011 213,590 30,771 49,724% 37,751 23,752 157,330
Goid redemption fund with U.S.Treas. 73,150 L¥,.239 20,120 7,358 7,393 2,660 4,553 8,920 6,010 1,517 4,242 2,026 4,082

Gold held exclusively against
F. R. notes 1,223,230 125,507 189,582 108,914 126,443 50,475 82,594 222,510 36,781 51,241 41,993 25,778 161,412

Gold settlement fund with F.R.Board 768,422 L3,863 226,648 61,737 72,240 29,575 17,620 140,245 29,924 25,689 46,080 28,927 U5,87h
Gold and gold certif. held by banks 625,948 38,850 390,109 26,993 46,467 10,613 5,398 51,384 9,120 5,012 5,985 7,127 28,751

| Total gold reserves 2,617,600 208,220 806,339 197,644 245,150 90,693 105,612 414,139 75,834 g2,ch2 oh,on8 61,832 236,037
! Reserves other than gold 119,532 16,329 19,42 4,271 11,084 6,180 11,159 11,377 15,138 2,034 5,471 5452 11,625
| Total reserves 2,737,132 224,549 825,751 201,915 256,234 96,873 116,771 425,516 90,972 &4,076 99,529 67,284 2&7,662
’ Non-reserve cash : 53,028 8,059 15,818 860 3,990 4,173 3,052 5,964 2,972 1,019 1,689 2,129 3,303

| Bills discounted: .
! Secured by U.S.Covt. obligations 665,864 25,762 271,733 52,740 61,619 12,06 17,979 126,585 20,199 6,001 18,835 12,227 40,158

| Other biiis discounted 346,318 26,544 58,158 23,533 26,957 21,541 M1,799 64,431 16,069 2,632 25,211 7,708 31,735
L Total #lls discounted 1,012,182 52,306 329,891 76,273 88,576 33,567 59,778 191,016 36,268 8,633 U4, o046 19,935 71,893
; ‘Bills bought in open market L77,770 46,465 146,274 17,816 53,886 27,010 29,645 42,615 10,214 20,788 7,634 2k,806 50,617
‘} U. S. Government securities: " ¢
| Bonds » 53,499 89 1,384 585 548 1,152 357 19,927 71,125 4,519 7,755 9,113 L5
; Treasury notes : 117,958 2,892 32,155 10,135 28,338 1,063 3,502 5,925 11,441 4,527 902 4,185 12,893
| Certificates of indebtedness 55,325 3,295 16,753 10,352 4,boo 1,209 1,213 7,048 2,210 1,660 1,075 @ Mlo 3,700
- Total U.S. Govt. securities 226,782 \6 876 50,292 21,072 33,286 3,424 5,072 32,900 20,776 10,706 9,732 16,008 16,638
~ Other sccurities 4,390 | - 200 3(\ 155 - - - - - 535 = 3,500 -
f Total bills and securities 1,721,124 05,647 526,657 115,316 175, 748 6&,001 ok,k95 266,531 67,258 40,662 61,412 64,249 139,148
} Due from foroign banks 37 375/ L6 51 25 20 68 21 13 18 17 35
Uncollected items T47,256" Td,MM1 206,826 64,233 6U4,126 58,570 27,362 83,079 35,596 15,960 43,177 30,723 U3,163
Penk promiées 60,601 3,824 16,675 1,752 6,806 3,703 2,87 §&,720 3,954 2,202 4,308 1,962 3,828
A1l other - 10,699 162 1,225 189 1,407 1,518 2,543 gl 513 717 423 505 655
POFAL RESOURCES 5,330, 56? 416,719 1,593, 321 384,311 508,362 228,863 247,110 790,720 201,286 144,649 210,556 166,869 437,794
C - 4! ‘

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




-

RESOURCES AND LIABILITIES OF THE FEDERAL RESFRVE BANKS QN"DECEMBER'5;119ES-’;.‘ B 5t. 000lc
LIABILITIES ' (In thousands of dollars) :
, ‘ Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.notes #1 actual circulation 1,789,845 161,510 339,816 146,025 212,756 &3,048 135,103 302,727 61,723 64,317 66,700 ug,396 167,724
Deposits:

Member benk - reserve account 2,382,329 150,110 = 932,318 138,019 187,869 69,930 66,039 349,584 83,026 53,74 91,284 71,365 189,037

Government 25,876 2,883 3,046 3,538 2,158 1,841 2,981 2,798 1,068 1,056 511 2,317 1,679

Foreign bank 6,023 6 2,039 527 577 283 233 771 . 239 150 200 13& 394

Other deposits 21, 4k 118 9,530 209 1,842 130 156 960 758 282 325 4 7,090

Total deposits 2,435,672 153,527 946,933 142,293 192,446 72,18h 69,409 354,113 &5,091 55,236 92,320 73,920 198,200

~ Deferred availability items 685,663 71,351 180,799 57,053 60,875 53,368 24,9ug 76,550 36,901 13,648 37,033 30,757 42,379
 Capital paid in 146,801 10,152 50,078 414,522 14,he1 6,103 5,231 18,473 Ts.hob 3,009 4,217 4,321 10,270
~ Surplus 23%,3191117,893 63,007 y 21,662 24,021 12,324 9,396 32,778 10,397 7,039 9,046 8,527 15,079
l All other liabilities 39,66” 2,286 12,69u) 2,756 3,843 1,83 2,22 6,079 1,770 1,400 1,24 948 1,992
| TOTAL LIABILITIES 5,330,564 416,719 1,593,387 384,311 508,362 228,863 247,110 790,720 201,286 1u44,6L49 210,556 166,869 437,794
} Reserve ratio (Per cent) 64,8 71.3 64,2 70.0 63.2 62.4 57.1 64,8 62.0 70.3 62.6 55.0 67.7
 Contingent liability on bills pur- el ¥
|

chased fo foreign correspondents 279,488 19,758 90,337 25,027 27,398 13,436 11,065 36,618 11,328 7,113  9,k84 9,220 18,704
F.R.notes @8 hand (notes rec'd from

% F.R.Agoent less notes in circulation) 391,474 36,355 107,158 25,931 34,457 17,166 31,468 4,349 11,422 9,624 9,288 g,066 56,190
4 FEDERAL RESERVE NJOTE ACCOUNTS OF FEDIRAL RESERVE AGENTS
F.R.notes rec'd from Comptroller 2,965,449 242,115 741,794 225,356 280,843 123,793 222,031 454,646 90,715 85,830 106,348 70,864 321,114
F.R.notes held by F.R. Agents 784,130 Mh,250 294,820 53,Lo0 33,630 23,579 55,40 107,570 17,570 11,889 30,360 14,402 97,200
F.R.notes issucd to F.R.Bank 2,181,319 197,865 446,974 171,956 247,213 100,214 166,571 347,076 73,145 73,941 75,988 56,462 223,91%
Collateral held as security for
F.R.notes issued to F.R.Bank:
Gold and gold certificates 341,208 35,300 143,408 - 50,000 6,690 26,750 = 7,600 14,167

; - 17,293 35,000
| Gold redemption fund 10k,047 17,968 16,054 8,579 14,050 7,125 8,261 2,590 1,171 3,557 2,391 W.459 17.8h%2
| Gold fund - F. R. Board 704,825 68,000 5,000 92,977 55,000 34,000 43,000 211,000 22,000 32,000 35,360 2,000 104,488
| Eligible paper ' 1,5k,684 98,750 451,308 83,241 140,898 56,166 89,332 233,425 U6 469 27,180 51,231 Uuh 692 121,942
}; . Total collatecral 2:59"":76)4' 2209018 620: 770 18”;797 259 ’9)4‘8 1031981 167:393 )'m'7s015 77: 2]40 76:90l+ 881932 68;1")“"4 279 ’ 272
? ' MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDJESS AND MUNICIPAL TARRANTS
S ’ ‘ Total ~Within 15 days 16 to 30 days 31 to 50 days 61 to 90 days 9% iﬁy:h:° Over 6 months
 Bills discoumted 1,012,182 866,112 Lo,113 54,820 30,928 19,041 868
~ Bille bought in open market 477,770 1l9,250 9¢,639 151,971 73,340 ,570 -
 Certificates of indebtedness 55,325 13,546 - - - 39,125 2,654

Muniécipal warrants. 190 - 155 35 - - ‘ -
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