STATEMENT FOR THE PRESS

Released for publication St. 5994
Saturday morning, Dec. 1; ; Federal Reserve Board,
v not earlier, November 30, 1928.

CONDITION OF FEDERAL RISERVE BANKS

The consolidated statement of coddition of the Feceral reserve banls on
Yovember 28, made public by the Peleral Reserve Board, shows increases for
the week of $190,300,000 in holdings of discounted bills and of $3,200,000
in Government securities and a Jdecrease of $1,800,000 in bills bought in open.
market, Member bank reserve deposits increased $14,SO0,000, Government de-
posits $17,100,000 and Federal reserve note circulation $49,000,000, while
cash reserves decreased $77,700,000. Total bills and securities were
$191,700,000 above the amount held on November 21.

The principal changes in holdings of discounted bills for the weelk were
increases of $147,000,000 at the Federal Reserve Bank of New Yorlz, $14,500,000
at Cleveland, %8,300,000 each at Boston and Chicago, $6,700,000 at San Fran-
cisco and $5,800,000 at Philadelphia, and decreases of $3,200,000 at St. Louis
and $3,000,000 at Atlanta. The System's holdings of bills bought in open mar-
ket decreased $1,800,000 and of U. S. bonds $500,000, while holdings of Treasury
notes increased $2,600,000 and of Treasury certificates $1,200,000.

Federal reserve note circulation shows increases for the week of
$15,200,000 at the Federal Reserve Bank of Philadelphia, $10, 300,000 at New
York, $7,900,000 at Cleveland, $4,700,000 at Boston, $4,500,000 at Chicago,
$3,200,000 at Atlanta, and $49,000,000 at all Federal reserve banls.

serve banks during the week and the year ending November 28, 1928, follows:

A summary of changes in the principal assets and liabilities of the re-

Increase or decrease during

Week Year

)

Total reserves , , . . . . .. .. . .. .. $77,700,000 -$217,500,000
Gold reserves . . . 67,000,000 - 204,500,000

. Total bills and securities . . . . , . . . . + 191,700,000 + 325,700,000
Bills discounted, total . . .. . .. .. + 190,300,000 + 513,200,000
Secured by U,S.Government obligations ., + 203,400.000 + 328, 500,000
Other bills discounted . . . . . . . . . = 13,100,000 + 184,700,000
Bills bought in open market . . . . . . . - 1,800,000 + 127,500,000
U. S. Government securities, total . . . . + 3,200,000 - 318,600,000
Fonds ., e e e e e e e e - 600,000 - 211,300,000
Treasury notes ., . . . . .. .. ... + 2,600,000 + 60,200,000
Certificates of indebtedness . . . . . + 1,200,000 - 167,500,000
Federal ressrve notes in circuletion ., . . . + 49,000,000 + 49,000,000
Total depocits , . . . . ... .. .. ... + 33,100,000 - 2,100,000
Members' roserve deposits . . . . . . . . + lh.SO0.000 - 17,600,000
Government deposits . . . . . .. . . .. + 17,100,000 + 22,100,000
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Released for publication Saturday morning,December 1,1928; not earlier. St. 599ia

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINE

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . . .
Gold redem)tion fund with U.S. Treasury

Gold held exclusively against F.R.notes

Gold settlement fund with F. R. Board .
Gold and gold certificates held by banks

Total gold reserves . . . . . .

Reserves other than gold . . . . . . . .
Total reserves . . . . . .
Non-rescrve €ash o v ¢ o o o v o o o o @

Bills discounted:
Sec. by U.S.Govt. obligations . . . .
Other bills discounted . « « . . . . .

Total bills discounted . . . .

Bills bought in open market . . . . . .

U. S. Government securities:
Bonds « v« ¢« ¢ & o .
Treasury notes . . o' v v ¢ v v o« o
Certificates of indebtedness . . .

e s o . e e o @ .

Total U.S. Government securities

Other securities . ¢« v v & & o o o o &

Total bills and securities . . .

Due from foreign banks . . .
Uncollected items .
Banlz premises .
All other resources . . . . . .

TOTAL RESOURCES . . . . . . .

. . L] .
o o & o @ ¢ o e o

3 e » 3

LIABILITIES.

F. R. notes in actual circulation . . .
Deposits: '
Member bank - reserve account . . . . .
Government . . v v v ¢ v 4 4 o 4 o o .

Foreign bankk « v ¢« ¢ ¢« v ¢ ¢« v o « .+
Other deposits . . « . « . . . . . ..

Total deposits .". & v ¢ o o &

Deferred availability items . . . . . .
Capital paid in

Surplus . . + . .
All other liabilities

TOTAL LIABILITIES . . .

e e s ® o o o * e+ e « o
. s o . s o o » e o

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . . e

C.
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Nov. 28,1928 ¥ov. 21,1928 Nov. 30,1927

1,148,031 1,125,025 1,476,253
75,335 33,444 49,238
1,223,366 1,208,539  1,525,l91
781,011 796,380 631,911
_ 590,09% 662,548 647,584
2,600,471 2,667,467 2,804,986
121,943 132,622 134,504
2,722,414 2,800,089 2,939,890
50, 366 64,051 58,274
673,540 470,127 345,070
316,700 329,819 131,955
990, 240 799,946 477,025
Lg2, 343 Lgl, 164 354, 740
53,42 54,068 26k, 732
115,798 113,166 55,611
60,042 58,821 227,492
229, 282 226,055 547,835
4,390 4,390 915
1,706,255 1,514,555 1,380,515
725 728 566
707,919 800,760 692,230
50,595 60,590 60,001
9,918 §,902 13,991
5,258,192  5,2l9,675 5,145,467
1,765,585 1,716,635 1,716,574
2,360,973 2,346,141 2,378,563
24,199 7,090 2,093
6,295 6,438 L4 gL
19,609 18,246 27,672
2,111,076 2,377,965 2,413,170
663,280 737,873 637,726
146,436 146,502 131,702
233,319 233,319 228,775
38,496 37,381 17,520
5,258,192 5,249,675 5,145,467
55.2% 68.4% T1.2%
258, 794 263,840 186,186



~ RESOURCES AND LIABILITIES OF THE FEDERAL RESFRVE BANKS ON NOVEMBER 28: 1928; -
(In thousands of dollars)

RESOURCES

Gold with Federal Reserve Agents

Gold redemption fund with U.S.Treas.

Gold held exclusively against
' F. R. notes

Gold settlement fund with F.R.Board
Gold and gold certif. held by banks

Total zold reserves
Reserves other than gold

Total reserves

Jon-reserve cash
Bills discounted;

Secured by U.S.Govt. obligations

- Other bills discounted
Total bills discounted

- Bills bought in open market

U. S. Government securitiecs:
Bonds
Treasury notes
Certificates of indebtecdness
Total U.S. Govt.

Other securities

securities

" Total bills and securities

Due from foreign banks
Uncollected items

% Bank premises
---Al1l other

TOTAL RESOURCES -

C.
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Total 3Boston New York Phila.

Cleve.

Rich, Atlanta Chicago St.Louis

St. 5994b

Minn, Kans.Cy. Dallas San Fran.

1,148,031 117,598 169,462 93,216 116,876 Ug,882 75,347 233,590 31,789 U43,724 33,884 24,215 159,u4¢
15,335 8,27 21,136 6,254 8,403 2,45 L671 6,682 5,345 3,671 3,375 2,096 3,290
1,223,366 125,865 190,598 99,470 125,279 51,027 80,018 240,272 37,134 47,395 37,259 26,311 162,738
781,011 19,866 283,456 61,240 62,949 19,684 16,696 160,019 26,683 23,582 45,253 25,276 36,297
596,094 38,023 360,903 26,851 46,170 10,252 5,319 51,41 9,M75 5,003 5,967 7,159 29,481
2,500,471 183,754 834,967 187,561 234,398 80,963 102,033 451,772 73,292 75,990 88,479 58,746 228,516
121,943 15,777 20,875 4,854 10,401 7,099 10,490 12,543 15,821 1,868 5,351 5,445 11,419
2,722,41%4 199,531 855,842 192,415 244,799 88,062 112,523 464,315 89,113 77,858 93,830 64,191 239,935
50,366 7,516 14,493 g2g 2,945 Wlu55 3,245 6,190 2,511 799 1,699 2,297 3,388
673,540 '26,700 272,212 54,952 66,095 18,920 19,231 102,663 21,850 11,052 20,456 13,360 46,0u49
316,700 35,L84 L, 4ol 20,854 28,390 22,902 41,503 k4,174 16,140 3,021 26,627 6,128 26,983,
990,240 62,184 316,706 75,806 94,485 L1,822 60,734 146,837 37,990 14,073 47,083 19,488 73,032
482,343 49,189 143,086 20,226 54,805 . 27,326 30,054 u40,755 9,281 21,208 10,464 25,741 50,208
53,442 689 1,384 585 p4g 1,152 351 19,927 7,125 k4,518 7,755 9,363 L5
115,798 3,547 22,655 10,755 29,059 1,303 3,724 8,84l 11,881 4,858 902 4,641 13,629
60,042 3,295 20,493 10,352 LMoo 1,209 1,229 8,073 2,210 1,661 1,075 2,345 3,700
229,282 - 7,531  hWk,532 21,692 34,007 3,664 5,304 36,844 21,216 11,037 9,732 16,349 17,374
4,390 - 200 15 - - - - - 535 - 3,500 =~
1,706,255 118,904 504,524 117,879 183,297 72,812 96,092 224,436 68,487 46,853 67,279 65,078 1k0,614
135 37 368 47 52 53 21 69 21 14 18 18 35
707,919 67,095 199,827 56,744 6L, 747 59,24k 22,324 80,939 32,369 15,246 39,l14 29,372 Lo,598
60,595 3,824 16,675 1,752 6,806 3,703 2,867 &,720 3,95 2,202 ,308 1,99 3,828
9,918 158 1,401 179  1,Loh hzg 2,699 780 509 7h4 g Lhis 601

5,258,192 397,065 1,593,220

369,844 501,050

228,730 239,771

785,449 196,964 143,716 206,967 163,357 429,059




LIABILITIES

F.R.notes in actual circulation
Deposits:
iiember bank - reserve account
Government
Foreign bank
Other deposits

Total deposits

Deferred availability items

Capital paid in

Surplus

All other liabilities
TOTAL LIABILITIES

Reserve ratio (per cent)

RESOURCES XRD'LIABILITIES”OF"THEfEEDERKE“RESERVE~B:

S ON -NOVEMBER 28, 1928, - - -

(In thousands of dollars)

St. 5994c

Contingent 1liability on bills pur-

chased for foreign correspondents

P.R.notes on hand (notes rec'd from
F.R.Agent less notes in circulation) 361,984 34,996

F.R.notes rec'd from Comptroller 2,929,419 237,045

F.R.notes held by T.R. Agents
F.R.notes issued to F.R.Bank

- Collateral held as security for

F.R.notes issued to F.R.Bank:
Gold and gold certificates
Gold redemption fund
Gold fund - F. R, Board
Eligible paper

Total collateral

Bills discounted

Bills bought in open market
Certificates of indebtedness
Municipal warrants.
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Total quton New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.
1,765,585 154,339 343,818 144,367 212,527 &2,203 131,284 296,475 61,395 62,581 64,787 47,340 164,469
2,360,973 146,030 932,608 131,483 180,551 68,587 66,585 349,415 82,301 54,288 90,711 72,027 186,38

24,199 568 1,367 1,585 2,130 3,897 2,747 3,970 1,399 963 1,381 1,534 2:35;

6,;95 157 1,915 579 634 311 256 glg 262 165 220 214 433

19,609 225 9,169 123 1,130 158 152 1,249 666 320 335 31 6,051
2,&1},076 147,580 945,060 133,770 184,445 72,953 69,740 355,482 8l,628 55,736 92,647 73,806 195,229

663,280 64,908 178,992 52,866 64,829 53,347 21,155 76,426 33,378 13,968 35,052 28,418 39,9u1
146,436 10,146 bo,724 1k,522 14 421 76,103 5,231 18,471 5,hok 3,009 4,217 4,321 10,867
°0.019 171,895 63,007 21,662 24021 12,32k 9,99 32,778 10,397 7,039 9.046 & 527 16,6
33,#96 2,199 12,019 2,657 3,807 1,800 2,365 5.817 1,762 1,383 1,218 945 1,92
5,258,192 397,065 1,593,220 369,84l 50,050 228,730 239,771 785,449 196,954 143,716 206,967 163,357 429,059
65.2  65.1 66.4 69.2  61.7. 56.8  56.0 71.2  61.0 65.8 59.6 53.0 66.7
268,794 19,697 80,224 24,950 27,314 13,394 11,031 36,506 11,293 7,091 9,455 9,192 18,647
95,204 21,249 23,312 16,258 31,473 40,871 11,969 9,180 9,434 8,675 59,363
. FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL, RESERVE AGENTS
135,482 221,216 268,269 123,900 218,027 453,416 90,934 81,790 105,781 71,327 322,232
801,850 L7,710 296,460 55,600 32,430 25,439 55,270 116,070 17,570 10,029 31,560 15,312 98 400
2,127,569 189,335 439,022 165,616 235,839 98,461 162,757 337,34 73,364 71,761 74,221 56,015 223,832
341,207 35,300 148,407 - 50,000 6,690 26,750 - 7,600 14,167 - 17,293 35,000
96,199 19,298 16,055 10,239 11,876 3,192 4,597 2,590 2,189 1,557 3,524 2,922 12,160
710,625 63,000 5,000 82,977 55,000 39,000 44,000 231,000 22,000 28,000 30,360 4,000 106,288
1,417,062 111,354 432,934 79,951 106 kg0 62,856 90,722 187,387 47,256 33.0u2 57,050 45,182 122, 8lLg

2,565,093 228,952

602,396 173,167 263,356 111,738 166,069 420,977 79,045

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL

Total Within 1% days
290,2#0 855,540
182,33 139,415
60,042 8,910

190 -

16 to 30 days 31 to 60 days 61 to 90 days
36,200 47,981 29,97
91,570 154,218 93,1
14,31k - -

125 65 -

76,766 90,93k

91 days to

6 months
19,467
3,946
34,779

69,397 282,296
WARRANTS

Over 6 months
1,073

2,039






