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CONDITION OF FEDERAL RESERVE MHS 

The consolidated statement of condition of the Federal reserve banks on 
November 21, made public by the Federal Reserve Board, shows a decrease for 
the week of $57,o00,000 in holdings of discounted b i l l s and increases of 
99.800,000 in holdings of b i l l s bought in open market, of $3,700,000 in U. S. 
Government s e c u r i t i e s , and of $12,000,000 in cash reserves. Federal reserve 
note c i rcu la t ion declined $15,^00,000,member bank, reserve deposits 
$18,400,000 and Government deposits $8,300,000, Total b i l l s and secur i t i e s 
were $43,o00.000 below the amount held on November l4 . 

The pr inc ipa l changes in holdings of discounted b i l l s f o r the week were 
decreases of $24,600,000 at the Federal Reserve Bank of New York, $19,300 000 
a t Philadelphia, $13,200,000 a t Cleveland, $6,500,000 a t St. Louis, and 
§5.300,000 a t Richmond, and increases of $12,400,000 a t Chicago and $5,200,000 
t o ^ S o L C i t y * 3516 S y s t e m ' s holdings of b i l l s bought in open market increased 
&9,£>00,000 and of Treasury notes, $4,200,000, while holdings of U. S. bonds de-
clined $300,000 and Treasury c e r t i f i c a t e s $200,000. 

. , F.ederaJ, .reserve note c i rcula t ion shows a decrease fo r the week of 
f ' f 0 0 * ? 3 ? Federal Reserve Bank of Philadelphia, $3,100,000 a t Cleve-

j a t C h i C aS°» $2,300,000 a t Boston, $2,000,000 a t San Francisco 
and $15*4O0#OOO a t a l l Federal reserve banks. 

A summary of changes in the pr incipal asse t s and l i a b i l i t i e s of the r e -
serve banks during the week and the year ending November 21, 1928, follows: 

Increase or decrease during 

Week Year 

Total reserves . . . . . . . + $12,000,000 - $192,500,000 
Gold reserves + 8,300,000 - 192,500,000 

Total b i l l s and secur i t i es - 43,600,000 + 147,700,000 
B i l l s discounted, t o t a l - 57,500,000 + 381,700,000 

Secured by U.S.Govt, obligations . . . - 54,800,000 + 183,300,000 
Other b i l l s discounted , - 2,800,000 + 198,400,000 

B i l l s bought in open market + 9,800,000 + 157,500,000 

U. S. Government s ecu r i t i e s , to ta l . . . + 3,700,000 - 395,200,000 
„ d s - 300,000 - 210,600,000 
Treasury notes + 4,200,000 * 61,700,000 
Ce r t i f i c a t e s of indebtedness - 200,000 - 246,300,000 

Federal reserve notes in c i rcula t ion . . . - 15,400.000 - 12.100.000 

T ° i ^ d e P ? S i t S • • • * . * • • - 27.800.000 - 57,800.000 
Members reserve deposits . - 18.400,000 - 46,400,000 
Government deposits „ g,300,000 + 3.100,000 

„ TImz'S'W, November 2g, being a holiday, the weekly statement of condition 
of tho Federal reserve banks f o r November 28 wi l l bo issued on Friday, November 
J>Of ana released for publication on Saturday, December 1. 
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Released fo r publicat ion Friday morning, November 23,1928; not e a r l i e r . St.5934a 

EES0U3CS3 A2TD LIABILITIES 
0? THE TWELVE IED3RAL S3SE2YS BMKS GOMBIETED 

(In thousands of dol lars) 

gov. 21,1928 Nov. 14,1928 Nov. 23,1927 
R E S O U R C E S 

Gold with Federal reserve agents . . . 1,125,095 1,172,075 1,569,165 
Gold redemption fund with U.S.Treasury 83,444 80,193 41,594 

Gold held exclusively against F.P..notes 1,208,539 1,252,26s 1,610,759 
Gold settlement fund with F. R. Board 796,380 721,680 588,007 
Gold and o°ld c e r t i f i c a t e s held "by "banks 662,548 635,134 661,4.72 

Total gold reserves 2,667,467 2,659,132 2,859,938 
Reserves other than gold . . . 132,622 128,968 132,687 

Total reserves 2,800,089 2,788,100 2,992,625 
ITon-reserye cash 64,051 60,478 54,117 
B i l l s discounted; 

Sec. "by U.S.Govt, obligations . . . . 470,127 524,931 286,826 
Other b i l l s discounted 32.9,819 332,608 131,469 

Total b i l l s discounted 799,946 857,539 418,295 
B i l l s bought in open marlcet . . . . . . . 484,164 474,4oo 326,710 
U. S. Government s ecu r i t i e s : 

54,o6s 54,377 264,688 
Treasury notes t . 113,166 108,961 51,428 
Cer t i f i ca t e s of indebtedness . . . . 58,821 59,001 305,116 

Total U.S. Government secur i t ies . 226,055 222,339 621,232 
Other secur i t i e s 4,390 3,855 635 

Total b i l l s and secur i t i e s .. . 1,514,555 1 ,558,133 1,366,832 
Due from foreign banks . . . 728 729 565 
Uncollected items . . . . . . . . . . . 800,760 968,055 706,811 
Banlc premises 60,590 60,574 59,945 
All other resources . . 8,902 8,66s 13,707 

TOTAL RESOURCES 5,249,675 5,444,737 5 ,194,642 

L I A B I L I T I E S 

F. R. notes in actual c i rcu la t ion . . 1,716,635 1,732,051 1,728,703 
Deposits: 

2 , 3 4 6 , i 4 i Member banlc - reserve account 2 , 3 4 6 , i 4 i 2,354,508 2,392,520 
Government . . . . . 7,090 15,385 3,981 
Foreign banlc 6,488 6,314 5,914 
Other deposits 18,246 19,513 33,375 

Total deposits 2,377,965 2,405,720 2,435,790 
Deferred a v a i l a b i l i t y items 737,373 890,829 651,939 

146,502 l 4 6 , 4 i 5 131,649 
Surplus 233,319 233,319 228,775 
All other l i a b i l i t i e s 37,381 36,403 17,786 

TOTAL LIABILITIES . . . . 5,249,675 5,444,737 5,194,642 

Ratio of t o t a l reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . . 68.4 67.4% 11. si 

Contingent l i a b i l i t y on b i l l s purchased 
for foreign correspondents 

C. 

263,844 256,953 186,781 
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EESOWGEr'JCm'irJtBTEITIES 'OF THE FEDERAL RESERVE BANKS OH NOVEMBER 21, ig2g. St . 5984b 
R E S O U R C E S ( in thousands of d o l l a r s ) 

Total Boston Hew York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
Gold with Federal Reserve Agents 1,125,095 119,159 174,462 83,24? 117,900 44,866 68,254 233,590 22,305 44,504 29,478 24 jQ3 162,537 
Gold redemption fund with U.S.Treas. 83,444 7,265 22,5l4 14,393 6 ,4 l5 3,065 4,785 7,691 5,232 3,215 3,181 2,147 3,54l 

Gold held exclusively agains t 
F. R. notes 1,208,539 126,424 196,976 97,64o 124,315 47,931 73,039 241,281 27,537 47,719 32,659 26,94O 166,078 

Gold set t lement fund with F.R.Board 796,380 
Gold and gold c e r t i f . he ld by "banks 662,548 

25,291 
39,201 

307,115 
418,455 

50,144 
27,853 

66,357 
48,314 

21,247 
10,164 

16,632 159,715 
4,804 54,776 

29,362 
9,765 

21,083 
5,487 

32,067 
6,357 

24,335 
7,133 

>3,027 
30,239 

Total gold reserves 2,667,467 190,916 922,546 175,637 238,986 79,342 94,475 455,772 66,664 74,294 71,083 58,408 239,344 
Reserves other than gold 132,622 17,063 23,227 6,349 12,7.35 7,438 11,109 14,698 16,176_ 1,743 5,482 5,730 10,872 

Total reserves 2,800,089 207,979 945,773 181,986 251,7a 86,780 105,584 470,470 82,840 76,037 76,565 64,138 250,216 
IT011-reserve cash 64,051 8,853 19,606 902 4,831 5,467 3,674 7,570 2,973 1,303 2,272 2,529 4,071 
B i l l s discounted: 

Secured by U.S.Govt, obl iga t ions 
Other b i l l s discounted 

470,127 
329,819 

25,055 
28,266 

129,024 
40,723 

54,513 
15,540 

52,029 
27,924 

16,610 
22,209 

17,834 80,159 
45,861 57,836 

24,581 
16,500 

10,064 
3,931 

18,717 
27,4IO 

11,704 
7 , 0 l 4 

29,737 
36,600 

Total b i l l s discounted 799,946 53,321 169,752 70,053 79,953 38,819 63,695 137,995 41,181 13,995 46,127 18,718 66,337 
B i l l s bought in open market 484,164 47,262 142,964 22,104 51,649 - 26,676 29,415 39,894 9,699 21,507 22,985 24,938 45,071 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

54,068 
113,166 

58,821 

689 
3,547 
3,295 

1,384 
20,400 
19,628 

585 
10,755 
10,352 

548 
29,059 
4,4oo 

1 ,152 
1 ,303 
1,209 

154 19,927 
3 , 7 a 7,469 
1,243 7,758 

7,125 
11,881 

2,210 

4,518 
4,858 
1,661 

8,755 
1,902 
1,075 

9,186 
4 , 6 4 i 
2,290 

45 
13,630 

„ lL7_oq__ 
Total U.S. Govt, s e c u r i t i e s 226,055 7,531 4 l , 4 l 2 a,692 34,007 3 ,664 5,118 35,154 21,216 11,037 11,732 16,117 17,375 

Other s e c u r i t i e s 4,390 - 200 155 - - — —' - 535 — 3,500 -

Total b i l l s and s e c u r i t i e s 1,514,555 108,114 354,328 114,004 165,609 69,159 98,228 213,043 72,096 47,074 80,844 63,273 128,783 
Due from fore ign banks 
Uncollected items 
Bank premises 
All other 

728 
800,760 
60,590 
8,902 

37 
76,911 

3,824 
173 

371 
231,163 
16,675 

1,359 

, 4 7 

64,077 
1,751 

182 

6s,44o 
6,806 
1,422 

, 2 5 
62,737 

3,699 
467 

21 69 
28,935 90,448 
2,867 8,720 
1,585 736 

21 
35,629 
3,954 

645 

14 
17,375 
2,202 
816 

18 
43,491 

4,308 
4 i 8 

18 
35,405 

1,956 
437 

35 
46,149 

3,828 
652 

TOTAL RESOURCES 5,249,675 4o5,89i 1,569,275 362,949 498,881 228,334 24o,8g4 791,056 198,158 144,821 207,916 167,756 433,744 
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L I A B I L I T I E S 
RESOURCES MD LIABILITIES 0? THE' FEDERAL" RESESHi BlltKS CH HOTskaikt 21, 1928. 

' ( in thousands of dollars) 

F.R.notes In actual c i rculat ion 
Deposits: 

i-Iemiber bank - reserve account 
Government 
Foreign tank 
Other deposits 

Total deposits 
Deferred ava i l ab i l i ty items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur-
chased fo r foreign correspondents 

F.R.notes on hand (notes rec 'd from 

Total Boston 
1,716,635 149,606 

2 , 3 4 6 , i 4 i 151,933 
7,090 187 
6 , 4 s s 457 

18,246 io4 

Hew York Phi la . Cleve. 
333,497 129,180 204,620 

893,694 135,142 183,316 
1,096 86 516 
2,109 579 634 
3,500 112 1,125 

Rich. Atlanta Chicago St.Louis 
79,932 123,127 291,845 60,762 

Minn. Kans.Cy. 
62,333 64,466 

69,625 
171 
311 
156 

66,683 355,759 
365 
256 
116 

2,377,965 152,731 
737,373 73,403 
146,502 10,158 
233,319 17,893 
37,331 2,100 

262 
848 

1,074 

31,663 
867 
262 
704 

54,070 
920 
165 
380 

89,718 
930 
220 
521 

tit. 5984c 

Dallas San Fran. 
47,397 164,820 

72,014 187,444 
767 423 
2i4 433 . 
56 5,398 

910,399 135,919 185,591 
200,580 59,037 66,578 
49,784 14,530 14,412 
63.007 21,662 24,021 
12.008 2,621 3,659 

70,263 67,920 357,973 
57,903 27., 282 84,271 
6,103 5,231 18,470 

12,324 9,996 32,778 
1,309 2,338 5.719 

83,496 
36,371 

5,4O4 
10,397 
_1_L12E 

55,535 
15,477 
3,009 
7,039 
i , ? 7 8 

91,339 
37,524 
4,216 
9,046 
1,275 

73,051 193,698 
33,5b7 45,880 
4,318 10,867 
8,527 16,629 

896 1.850 
5,249,675 405,891 1,569,275 362,949 498,881 228,334 240,894 791,056 198,15s 144,821 207,916 167,756 433,744 

68 .4 68.8 76.0 68.6 64.R R7.8 51.o 7P.1L R7.U £LL g UQ I rx o gq,g 

263,844 19,697 
F.R.Agent less notes in circulation)389,395 35,390 

76.0 

75,274 

ioo,5O4 

68.6 64.5 57.3 53.9 72.4 57.4 

24,950 27,314 13,394 11,031 36,506 11,293 
64.5 

7,091 
9 . 1 

9,455 

9,349 

• F.R.notes rec 'd from Comptroller 
F.R.notes held by F.R. Agents 

F.R.notes issued to F.R.Bank 
Collateral held as security fo r 

F.R.notes issued to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
El ig ible paper 

'Total co l l a t e ra l 

B i l l s discounted 
B i l l s bought in open market 

. . 'Cert if icates of indebtedness 
'Municipal warrants. 
: C. 

2,918,730 236,606 
812,200 51,610 

33,667 32,842 19,513 32,237 33,920 11,595 7,298 
FEDERAL RESERVE 2J0TE ACCOUNTS OF FEDERAL RESIRVE AGISTS 

730,781 216,047 270,892 113,484 217,884 454,135 89,850 82,570 105,375 
296,730 53,200 33,430 19,039 57,520 123,370 17,490 12,389 51,560 

53.2 

9,192 
9,196 

18,647 

59,331 

71,905 324,201 
15,312 100,000 

2,106,530 184,996 434,001 162,347 237,462 99,445 i6o,364 330,765 72,360 69,681 73,815 56,593 224,201 

346,557 35,300 
10,859 

, . . 73,000 
1,250,537 100,564 
2,375,632 219,723 

57,774 
690,764 

153,407 - 50,000 
16,055 7,570 12,900 

5,000 75,377 55,000 
295,504 34,715 130,122 _________ 
469,96b 167,962 248,022 107,593 161,305 411,271 

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES 05 

6,690 
4,176 

34,000 
62,727 

27,100 — J,bOO 
6,154 2,590 705 
35,000 231,000 i4 ,ooo 
93,051 177,681 50,709 

14,167 
2,337 

28,000 
33,262 

2,118 
27,360 
68.610 

77,766 9b.0o< 

Total 
799,946 
484,164 

53,321 
190 

Within 15 days 
655,062 
140,932 

8,250 

l6 to 30 days 
42,O4S 
94,682 
14,463 

31 to 60 days 
52,$93 

159,346 

190 

73,014 
INDEBTEDNESS ALTD MUNICIPAL 

91 days to 
6 months 

17,293 35,ooo 
3,500 18,510 
4,ooo 109,027 

43,377 110.215 
68.170 272,752 

EMTS 
6l to 90 days 

29,97 
85,80 

19,114 
3,400 

34,854 

Over 6 months 
I;O"54 

1,254 
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