STATEWETT FOR THE PRESS

Released for publication St. 5978
- Friday morning, Nov, 16 Feceral Reserve Board,
not earlier November 15, 1928

CONDITION OF FEDERAL RESERVE ZANKS

- The consolideuted statement of condition of the Federal reserve banks
on November 14, made public Ly the Feceral Reserve Board, shows decreases for
the week of $100,000,000 in holdings of discounted bills, of $10,400,000 in
Federal reserve note circulation and of $9,300,000 in Government deposits,
and increases of $25,800,000 in holdings of bills bought in oper market, of
$34, 700,000 in member bank reserve deposits and of $19,700,000 in cash
reserves, Total bills and securities were $7Y4,300,000 velow the amount held
on November 7.

The principal changes in holdings of discounted bills.for the week were
decreases of $10C,100,000 at the Federal Reserve Bank of New York, $26,900,000
at Chicago, and $9,700,000 at San Francisco, and increases of $18,300,000 at
Boston, $3,500,000 at Philadelphia and $9,100,000 at Cleveland. The System's
holdings of bills bought in open market increased $25,800,000 and of Treasury
certificates $5,000,000, while holdings of Treasury notes declined $5, 300,000,

Federal reserve note circulation shows an increase of $M,OO0,000 at the
Federal Reserve Bank of Cleveland, $3,100,000 at Philadelphia and $1,600,000
at Richmond, and decreases of $9,300,000 at New York, $5,400,000 at Chicago,
and $10,400,000 at all Federal reserve banks.

A sumiary of changes in the principal assets and liabilities of the
reserve banks during the week and the ycar ending November 14, 1928, follows:

Increase or decrease during

Week Year

$238, 500, 000

Total reserves . . . . .. .. .. ...... + $19,700,000

Gold reserves . . .. .. ... ...... + 16,400,000 - 230,300,000
Total bills and securities , . . . . ... .. = 74,300,000 + 151,500,000
Bills discounted, total . .. . ... ... - 99,900,000 + 430,100,000
Secured by U.S.Government obligations ., . - 59,200,000 + 298,000,000
Other bills discounted . . . . .. . .. . =- 10,600,000 + 192,100,000

Bills bought in open market , . . .. ... + 25,800,000 + 140,600,000

U, S. Government securities, total . . . . . - 300,000 - 482,500,000
Bonds o 4 . L. . a .. e C e - - 210,400,000

- Treasury notes ., . . .. .. ... .... = 5300000 + 56,400,000
Certificates of indebtedness . . . . . . + 5,000,000 - 328,500,000
Federal reserve notes in circulation ., . . ., , - 10,400,000 + 25, 600,000
Total deposits . . . . . . . ... ... ... + 21,000,000 - 160,300,000
Members' reserve deposits . . . . . . . . . + 34,700,000 - 135, 500,000
Government deposits . .. . .. .. ... . - 930,000 + 12, 300,000
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Released for publication Friday morning, Wovember 1o, 1928; not earlier. St.5978a

RESOURCES A¥D LIABILITIES
OF THE TWELVE FEDZRAL RESTIVE BAWKS COMBINED

(In thousands of dollars)

Jov. 14,1028 Jov. 7,1928 Nov. 15,1927

RZISOURCES

Gold with Federal reserve agents . . . .
Gold redemption fund with U.S.Treasury .

Gold held exclusively against F.R.notes

Gold settlement fund with F. R. Board

Gold and gold certificates held by banks

Total gold reserves .
Reserves other than gold . . . . .

Total reserves . . . .

NON-IreServe CaASN o« o « o o o » o o

Bills discounted:
Sec, by U.S.Govt. obligations .
Other bills discounted . .

Total bills discounted . . .

Bills bought in open market . . .

Us S. Government securities:
Bonds . . . . . . ..
Treasury notes .
Certificates of indebtedness .

e o * o o

“« o ¢ o LY .

Total U.S. Government securities .

Qther securities . . .

Total bills and securities
Due from foreign banks .
Uncollected items .

Bank premises . « + o o .
All other resources .

. [ ] . L)
.

. L]

. . . [

¢« »

TOTAL RESOURCES
LIABILITIES

F., R. notes in actual circulation
Deposits:
Member bank - reserve account .
Government . .
Foreign bank
Other deposits

. e * e ¢ o o e o

Total deposits

Deferred availability items .
Capital paid in e s e o o o

« o o ¢ o

Surplus . ¢ 4 o 4 4 e 0.
All other liabilities . . .

TOTAL LIABILITIES . . .

. . . .
L] . . 3

Ratio of total reserves to deposit and

.

* L] . L]

I'. R. note liabilities combined . . .

Contingent 1liabilitr on bills purchased

for foreign correspondents . . . .

C.
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1,172,075 1,134,989 1,556,185
80,193 69,083 41,158
1,252,268 1,204,072 1,607,354
721,580 763,380 503,855
685,184 675,315 67¢&,230
2,659,132 2,642,767 2,889,4l0
128,958 125,600 137,195
2,785,100 2,768,367 3,025,635
60,478 51, kgl 58,563
524,931 584,154 226,?58
332,608 373,236  1ko,U478
857,539 957,390 357,436
474, boo Lug,5u5 333,807
54,377 54,359 26k,800
108,951 114,295 52,529
59,001 54,028 387,165
222,339 222,682 704,794
3,855 3,730 615
1,558,133 1,632,447 1,405,552
729 728 564
963,055 658,155 899,416
60,574 60,551 59,942
8,668 8,480 14,895
5, Lhl 737 5,180,222 5,466,557
1,732,051 1,7%2,%09 1,706,436
2,364,508 2,32 ;sao 2,499,978
15,385 24,571 3,096
6,314 6,594 6,637
19,513 23,624 56,282
2,405,720 2,384,709 2,565,993
890,829 637,764 816,702
146,115 146, 308 131,523
233,319 233,319 228,775
35,403 35,713 17,138
5,144,737 5,180,222 5,455,567
67.4% 67.1% 70.8%
256,953 253,117 184,253
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RESOURCES AND LTABILITIES OF THE FEDERAT"RESERVE BANKS (N NOVEMBER 1k, 1928, St. 5978b
RESOURCES , (In thousands of dollars) '

’ . Total 3Boston New York -Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy . Dallas San Fran.
Gold with Federal Reserve Azents 1,172,075 121,762 174,585 86,005 137,929 46,142 65,050 233,732 23,557 45,532 33,618 25,307 178,855
Gold redemption fund with U.S.Treas. 80,193 - 5,486 2,31 12,739 5,235 2,888 L,sbo &,p54 L,696 2,o4 2,923 287 3,480

Gold held exclusively against '

F. R. notes 1,252,268 127,248 198,896 9%,7u44 143,164 49,030 69,910 242,486 28,253 L7,936 36,541 27,724 182,336
Gold settlement fund with ¥.R.3oard 721,680 36,290 237,973 k40,040 47,939 20,358 17,606 176,902 24,231 22,391 34,206 25,145 38,599
Gold and gold certif. held by banks 685,184 38,157 433,467 2og,142 46,083 9,782 4,551 61,744 9,100 5,369 6,274 7,008 30,507

Total gold reserves 2,659,132 201,695 875,336 166,926 237,186 79,170 92,067 481,132 51,584 75,696 77,021 59,877 251,442
Reserves other than gold 128,968 16,697 21,108 6,329 11,724 7,302 11,368 15,151 16,250 1,843 5,400 5,583 10,213
Total reserves 2,788,100 218,392 895,444 173,255 243,910 86,472 103,435 k96,283 77,834 77,539 82,421 65,460 261,655
Non-reserve cash 60,478 7,651 18,954 1,042 3,798 5,102 3,632 g,lu7 2,916 1,260 2,105 2;478 3,093

Bills discounted: . .
" Secured by U.S.Govt. obligations 524,93k 29,673 154,684 70,002 66,712 21,332 20,239 72,991 25,733 12,856 14,002 11,753 24,954

Other bills discounted 332,608 21,052 39,713 19,384 26,451 23,049 47,554 52,638 21,958 5,404 26,941 7,350 1,11k
Total bills discounted 857,539 50,725 194,397 29,386 93,163 L4,381 67,793 125,629 47,691 18,260 U0,943 19,103 66,068
Bills bought in open market 474 4oo 48,858 142,770 22,927 49,861 24,926 27,762 36,601 9,992 20,429 24,514 23,295 42,465
TU. S. Government securities: ) -
Bonds 54,377 701 1,384 585 s54g 1,152 226 19,927 7,125 k4,518 9,505 8,663 43
Treasury notes 108,961 2,892 21,330 10,135 28,338 1,063 3,500 6,755 11,4 k4,527 1,902 4,185 12,893
Certificates of indebtedness 59,001 3,295 20,083 10,352 4,400 1,209 1,243 6,608 2,220 1,661 1,075 3,165 3,700
Total U.S. Govt. securities 222,339 6,388 42,797 21,072 33,286 3,424 4,969 33,290 20,776 10,706 12,482 16,013 16,636
Other securities 3,855 - 200 155 - - - - - 500 - 3,000 -
Total bills and securities 1,558,133 106,471 380,164 133,540 1764310 72,731 100,524 195,520 78,459 9,895 77,939 61,411 125,169
Due from foreign banks 729 37 372 47 5e 25 21 69 2 14 18 18 35
Uncollected items 968,055 99,575 45,508 82,237 86,507 82,595 33,005 125,855 Uo,383 20,054 52,937 40,985 52,353
Bank premises 60,574 3,824 16,675 1,751 6,806 3,699 2,867 §&,720 3,953 2,202 4,308 1,941 3,828
All other resources 8,668 166 1,409 171 1,405 4gg 1,592 721 499 663 394 L7y 685
TOTAL RESOURCES 5,444 737 436,117 1,559,586 392,043 523,788 251,113 245,076 835,615 210,065 151,627 220,122 172,767 4i6,818
C.
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LIABILITIZES

1

* RESOURCES AYD LTABILITIES OF THE FEDFRAL RESERVE BANKS ON NOVEMBER ™ 14,

(In thousands of dollars)

1928.

St. 5978c

St.Louis Mina. Kans.Cy. Dallas San Fran.

60,710 62,317
82,196 56,631

1,356  1,u4h7
262 165
725 324

64,089 U7,260 166,812

92,024 70,040 193,049
1,348 1,027 380
220 ah 433
500 54 6,226

47,324 19,319

5,44 3,008
10,397 7,039
1,691 1,377

94,092 71,335 200,088
47,428 Lol 50,679
4,218 4,317 10,865
9,046 8,527 16,629
1,29 ok 1,745

Total
F.R.notes in actual circulation 1,732,051
Deposits:
ember bank - reserve account 2,354,508
Government 15,385
Foreign bank 6,31k
Other deposits 19,513
Total denosits 2,405,720
Deferred availability items 890,829
Capital »ail in 146,15
Sur-lus ’ 233,319
A1l other liabilities 36,403
TOTAL LIABILITIES 5,444, 737
Rescrve ratio (per cent) 67.4

Continzeat liability on bills pur- .
chased for forcign correspondents 250,953

F,R.noves on hand {notes rec'd from ‘
P.R.Agent less notes in circulation)368,045

210,065 1k1,627
53-6 6!".1

10,990 6,901

12,902 7,517

90,622 83,598
17,010 13,764

220,122 172,767 L46,818
52.1 55.2 71.3
9,201  &,945 18,147

9,066 9,846 56,748

105,415 72,118 323,560
32,260 15,312 100,000

. P.R.notos rec'd from Comptroller 2,913,201
~ T.R.notes held by T.R. Agents - 813,105
~ T.R.notes issucd to F.R.Bank 2,100,096

~ Coilateral hcld as security for
-~ F.R.notes issucd to F,R.Bank:

73,612 69,834

7,600 14,167
1,957 3,365
14,000 28,000
57,587 36,432

73,155 57,106 223,560

- 17) 293 35:000
2,758 3,014 18,680
30,860 5,000 125,175
65,138 42,287 107,332

Gold and gold certificates 346,557
Gold redemption fund 98,105
Gold fund -~ F, R. Board 727,413
Eligible paper 1,277,031
Total collatcral 2,449,106
Total
Bills discounted 857,539
B3ills bought in open market 474 Lo
Certificates of indebtedness 59,001
lunicipal warrants 155
C. .
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81,14h  g1,964

98,756 67,594 286,188 -

MATURITY DISTRIBUTION OF BILLS, CTRTIFICATES OF INDEBTEDNESS AND MNICIPAL WARRAWTS

aars months
18,725

331255

Boston XNew York Phila. Cleve. Rich. Atlanta Chicago
151,880 332,685 136,017 207,694 78,898 129,116 294,573
153,781 294,993 135,888 188,665 70,232 67,307 359,702

1,547 1,138 1,086 1,312 2,875 1,201 668

bs7 1,935 579 634 311 256 glg

230 8,940 229 781 216 1M 1,1
156,015 907,006 137,782 191,392 73,534 68,908 362,362 84,539 58,567

98,149  195,l97 79,be2 82,710 78,407 29,570 121,910

10,131 ‘49,596 14,602 14,390 6,103 5,230 1g,bs51

17,893 03,007 21,662 24,021 12,324 9,996 32,778

2,049 11,695 2,558 3,581 1,747 2,256 5,541
536,117 1,559,586 392,043 523,788 251,113 245,076 835,615

70.9 72.3 63.3 62,1 F5.7 52.2 75.5

19,169 73,441 24,281 26,581 13,035 10,735 35,527

32,119 101,979 24,988 24,298 17,954 30,784 39,84k

FEDERAL KESFRVZ NOTE ACCOUNTS OF FEDERAL RESTRVE AGTHTS

236,209 726,44l 211,205 266,822 118,561 218,260 460,087

52,210 291,780 50,200 34,830 21,709 58,360 125,670
183,999 434,664 161,005 231,992 95,852 159,900 334,417

35,300 153,407 - 50,000 6,690 27,100 -

13,462 16,178 10,628 12,929 5,452 6,950 2,732

73,000 5,000 75,377 75,000 34,000 31,000 231,000

99,563 314,928 92,753 141,330 62,208 95,4k2 162,031
221,325 489,513 178,758 279,259 108,350 160,492 395,763

Within 15 days 16 to 30 days 31 to 60 days 61 to 90
703,343 54,815 54,962 2k, 330
130,469 86,944 159, 4ok 93,505

9:580 - 13:952 -
- - 15 -

91 days to

Over 5 months

814
784






