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CONDITION' OF FEDERAL RESERVE BANKS 

*** Z t L T j , t h ° r C S O r T O 

Total reserves , 
Gold reserves 

Total b i l l s and s e c u r i t i e s . 
B i l l s discounted, t o t a l . 

Secured^by U.S.Govt, obl igat ions 
Otner o i l l s discounted . . . 

B i l l s bought in open market . . 

U. S. Government s e c u r i t i e s , t o t a l 
® o n d s 

Treasury notes 
C e r t i f i c a t e s of indebtedness . 

Federal reserve notes in c i r cu l a t i on 

Total deposi ts 
Members' reserve deposi ts . . . . 

overnment deposi ts . . 

Increase or 

Week 

decrease during 

Year 

- $ 4,600,000 
+ 1,700,000 

+ 29,000,000 
+ 25,100,000 
+ 22,100,000 
+ 3,100,000 

+ S,300,000 

- 4,4oo,ooo 
+ 1,000,000 
- 7,300,000 
+ 1,900,000 

+ 32,600,000 

- 34,3oo,ooo 
- 41,200,000 
+ 4,200,000 

+ 

$273,100,000 
267,200,000 

3o4,6oo,ooo 
496,700,000 
307,700,000 
189,000,000 

+ 112,200,000 

307,500,000 
227,300,000 

+ 19,500,000 
99,700,000 

+ 7,700,000 

38,600,000 
39,100,000 

+ 2,600,000 

c . 
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Released, f o r pub l i ca t ion Friday morning, November 9, 1928; not e a r i i e f , St , 5966a 

RESOURCES AND LIABILITIES 
OF THE TWBLY3E FEDERAL RESERVE BANKS COMBINED 

(In thousands of d o l l a r s ) 

Nov. 7.1928 Oct. 51.1928 Nov. 9.1927 
R E S O U R C E S 

Gold with Federal reserve agents . . . . 1,134,989 1,182,044 1,503,631 
Sold redemption fund with U.S.Treasury . 69,083 71,833 47,006 

Gold held exclus ively agains t F.R.notes 1,204,072 1,253,877 1.550,637 
Gold set t lement fund with F. R. Board . 763,380 709,223 . 669,435 
Gold and gold c e r t i f i c a t e s held by "banks 675,315 677,996 689,849 

Total gold rese rves . . 2,642,767 2,641,096 2,909,921 
Reserves other than gold . 125,600 131,900 131,570 

Total r e se rves 2,768,367 2,772,996 3 ,o4 i ,49 i 
Non-reserve cash . 51,494 56,874 53,029 
B i l l s discounted: 

53,029 

Sec. by U.S.Govt, ob l iga t ions . . . 584,154 562,096 276,454 
Other b i l l s discounted 373,236 370,175 184,187 

Total b i l l s discounted . . . . 957,390 932,271 46o,64i 
B i l l s bought in open market 448,645 44o,376 336,413 
U. S. Government s e c u r i t i e s : < 

Bonds 54,359 53,359 281,656 
Treasury notes 114,295 121,582 94,800 
C e r t i f i c a t e s of indebtedness . . . . 54,028 52,158 153,754 

Total U. S. Government s e c u r i t i e s 222,682 227,099 530,210 
Other s e c u r i t i e s . . 3,730 3,730 600 

Total b i l l s and s e c u r i t i e s . . . 1,632,447 1,603,476 1,327,864 
Dae from fo re ign banks 728 732 564 
Uncollected items 658,155 694,479 669,962 
Bank premises 60,551 60,548 59,844 
All other resources . . . . 8,480 8,933 14,187 

TOTAL RESOURCES 5,180,222 5,198,038 5,166,941 

L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . 1,742,409 1,709,816 1,734,696 
Deposits: 

Member bank - reserve account . . . . 2,329,820 2,370,988 2,368,905 
Government 24,671 20,498 22,048 
Foreign bank . . . . . . . . . . . . 6,594 6,099 7,000 
Other depos i t s 23,624 21,437 25,379 

Total depos i t s 2,334,709 2,419,022 2,423,332 
Deferred a v a i l a b i l i t y i tems 637,764 655,508 631,752 

146,308 145,878 131,381 
Surplus 233,319 233,319 228,775 
All other l i a b i l i t i e s . . . . 35,713 34,495 17,005 

TOTAL LIABILITIES . . . . . 5,180,222 5,198,038 5,166,94% 

Ratio of t o t a l reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . . 67.1^ 67.2£ 73.1# 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents . 

!. 
253,117 250,941 182,795 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



EE SOURCES AND 12 ABILITIES OF THE' iEEDERAL EE SERVE BMKS Oil ilOYELEER J , 1Q2S. S t . 59661) 
R E S O U R C E S ( in thousands of do l la rs ) 

Total Boston New York Phi l a . Clevo. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 

»,•% %% *s yg «8 
Gold held exclusively against 

P. R. notes 1,204,072 127,994 188,626 93,321 l42,o90 40,005 68,112 2*40,911 25,822 43,246 38,958 25,609 163,778 

L u M g : & 7 ^ 3
q

2 : S 1 : S ° I : 3 , 1 t & L S 

Total Roid_resorves 2,642,767 215,46s 852,478 172,506 245,844 80,954 87,007 457,44s 67,575 76,27s 81,679 62,426 243,104 
cserves other than gold 125,600 16,229 19,566 6,620 11,481 7,021 12,l44 14,127 16,125 1,809 5,630 5,196 9,652 

Total reserves 2,768,367 231,697 872,o44 179,126 257,325 87,975 99,151 471,575 83,700 78,087 87,309 67,622 252,756 
i tonwcserve cash 5 l , 4 9 4 7,684 i4,o78 1,084 2,950 4,244 3,486 7,246 2,588 805 1 ,899 2,038 3,392 
B i l l s disco-anted: ' 

Itts into' %:%: Ikm !:% 1:So 
Total ^i i is^diseo-anted 957,390 32,474 294,522 79,849 84,085 42,770 72,049 152,576 43,085 14,596 41,191 24,434 75,759 

B i l l s bought in open market 448,645 43,421 131,564 21,570 45,773 24,102 26,678 34,620 11,642 19,749 26,408 22,475 4o,643 
U. S. Government s e c u r i t i e s : 

S a n I I is 11 i:l ig :S ;•! IS @ :1 II 18 •hs 
Tota l U.S. Sor t . s e c u r i t i e s 222,682 6,888 43,172 21,072 33,286 3,424 5,373 32,3=5 20,776 10,706 12,482 16,013 16,635 

O t h o r ^ o c u r i t i e s _ 3,730 - 200 30 500 - 3,pop . 
I 'otai ft1 llg_ajid_soc2jrj1tio3 1,632,447 82,783 469,45s 122,521 163,144 70,296 104,100 220,051 75,503 45,551 30,081 65,922 133,037 

Duo from fo re ign banks 728 37 371 4 7 52 25 a , go pi "il) 1 2 , R 

™ r . , 'II 1:1 '•! 13 "1 If "i *8 " 1 " f 
TOTAL RESOURCES 5,180,222 390,846 1,54-1,397 357,503 4ss ,6 l4 225,621 237,256 783,812 195,25s 143,111 211,955 168,168 431,071 

c. 
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L I A B I L I T I E S 

F.R,notes in actual c i rcu la t ion 

HSSGuKGSS AitD.- LIABILITIES ,0E, THE FEDERAL,;SESEK£E BAHES m S S m S l R 1$2$* . • w . yyuvC 
(In thousands of do l lars ) 

New Yorlc^ Phi la . Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
341,971 132,930 203,694 77,299 130,320 300,018 60,893 63,017 64,198 48,756 168,4o6 

Total Boston 
1,742,409 150,907 

2.329,820 149,880 
24,671 3,477 
6,594 457 

23,624 l 4 l 

Me-tiiLer "bank - reserve account 
Government 
Foreign hank 
Other deposits 

Total deposits 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
A l l other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on "bills pur-

chased £03? fore ign correspondents 
F.R.notes 05 ^aad^rmtes rec 'd from 

F,E.Agent l e s s notes in c irculat ion)350,555 31,970 

893,732 134,160 185,743 69,607 64,268 348,164 81,900 54,226 92,4i4 70,275 185,451 
8,365 
2,215 

12,077 

902 
579 

. S i . 

l°3 4 
1,064 

98 
311 
206 

2,384,709 153,955 
637,764 56,004 
146,308 10,122 
233,319 17,893 

35,713 1,965 

2,434 
256 
147 

1,106 
848 

1,330 

52 
262 
765 

854 
165 

1,305 
220 
579 

2,251 
214 
50. 

1,520 
433 

6.655. 
916,389 135,856 188,348 70,222 
158,896 49,968 54,726 57,927 
49,633 14,582 14,392 6,102 
63,007 21,662 24,021 12,324 
11,501 2,505 3,433 1.747 

67,105 351,448 84,379 55,64o 9^,518 72,790 ; 194,059 
22,391 80,640 33,144 13,052 38,752 32,870 39,39% 
5,239 18,447 5,4O4 3,008 4,197 4,317 10,865 
9,996 32,778 10,397 7,039 9,046 8,527 16,629 
2.215 5.481 1.641 1.355 1.244 908 1.718 

5,180,222 390,846 1,541,397 357,503 488,6i4 225,621 237,266 788,812 195,858 143,111 211,955 168,168 431,071 
65.6 59.6 50.2 72.4 57.6 65.8 55.0 55.6 69.7 67.1 76.0 

253,117 18,821 

69.3 66.6 

72,941 23,839 26,09s 12,798 10,540 34,881 10,790 6,775 9,034 

9,142 

F.R.notes from Comptroller 
F.R.notes held "by F.R. Agents 

F.R.notes issued to F.R.Bank 
Col la tera l held as securi ty for 

I'.R.notes issued to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s "bought in open market 
C e r t i f i c a t e s of indebtedness 
Municipal warrants 

C. 

2,905,369 238,087 
812,405 55,210 

2,092,964 182,877 

85,713 24,607 29,220 17,269 29,986 38,945 12,879 6,817 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

719,464 211,537 268,944 117,317 218,326 459,233 91,182 83,59% 106,000 
291,780 54.000 36.030 22.749 58,020 120.270 17.4lO 
427,684 157,537 232,914 94,56s 160,306 338,963 73,772 

8,783 

8,926 

17,817 

55,081 

13.764 32.660 
72,994 318,687 
15.312 95.200 

346,557 ( 35,300 
100,65s 15,340 
687,774) 73,000 

1,356,70* 75,875 
2,491,69^ 199,515 

10^ 
Total 

7,600 

69,834 73,340 57,682 223,487 l°1 

957,390 
448,645 

54,028 
30 

153,407 - 50,000 6,690 27,100 
16,296 7,960 13,251 6,409 8,317 2,824 2,51s 
5,000 73,776 75,ooo 24,000 27,500 231,000 11,000 

403,884 85,335 127.889 6 l , l 6 S 98.642 186.989 54,631 
578,587 167*071 266,l4o 98,267 161,559 420,813 75,749 
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AS\ MUNICIPAL WARRANTS 

Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days months^ 

14,167 ( - 17,293 35,000 
1,365 3,843 3,590 18,945 

28,000/ 30,860 2,000 106,63s 
32. s W 67.354 46.805 116.037 
J5,6« 102j057 69,688 276,620 

Over 6 months 

793,490 
119,823 

9,905 

47,813 
68,415 

65,999 
155,617 

11,051 

31,566 
^00,987 

30 

17,616 
; , s o 3 

32,080 

906 

992 
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