STALEMENT FOR THE PRESS

Released for publication St. 5952
Friday morning, Oct. 20; Tederal Reserve Board,
| not earlier. October 25, 1928.

CONDITION OF FIDERLL IESTRVE BAIXS

The coasolidated stntement of condition of the Fecderal reserve banks on
October 2, made public by the Fecer»l Ieserve So~rd, shows a decrease for
the weelr of $23,000,000 in holdings of bills discounted, largely offset by an
increase of $22,100,000 in holdings of bills bought in open market, decrenses
of $37,000,000 in member bonl: reserve deosits ond of $6,500,000 in Federal
reserve note circulation, and an incrense of $8,500,000 in cxsh reserves. To-
£21 bills and securities were $3,700,000 below the mnount held on October 17.

The princivnal changes in holdings of discounted bills for the week were
declines of $51,100,000 at the Federal Reserve Bank of Wew Tork and of
$4,300,000 2t St. Louis, and incre~ses of $17,700,000 ot Caicago, $5,800,000
at Xansas City, and $3,4%00,000 2t Cleveland. The System!s holdings of bills
bought in open marizet increased $22,100,000, of Treasury notes $1, 300,000,

l and of United States bonds $300,000, vhile holdings of Treasury certificates
|
r
,

declined $2,000,000.

FeCernl reserve note circulation declined $5,300,000 at the Federal
Reserve Banlk of New York and $4,300,000 at Sen Francisco, and increased
$3,100,000 ot the Cleveland bank.

A samnry of changes in the principal assets and liabilities of the re-
serve bonke during the week and the year ending October 24, 1928, follows:

Increase or decrease during

Week Year

TOtal TESCTVES v o o o o o o a o o o o o 58,500,000 - $314%,600,000

GOLA TESCTVES o o o o o s o o o o o & + 10,100,000 - 310,800,000

+

Total bills and sectrities . « - + « o - 3,700,000 + 333,100,000
Bills discounted, total .+ « o o o o & - 23,900,000 + £09,500,000
Securcd by U.S.Govi. obligations . - 15,500,000 + 317,000,000
Other bills discounted . « o« « o o+ - 7,300,000 + 192,600,000
Bills bought in open market . . . . . + 22,100,000  + 100,400,000
U. S. Goverament securities, total . . - 300,000 - 279,600,000
BOnd.S e e o » e & o o » 8 @ e e o . <+ 300,000 - 208,500,000
Treasury Notes o « o o o o o o o o + 1,300,000 + 700,000
Certific~tes of indebtedness . . - 2,000,000 - 71,800,000
Federnl reserve notes in circulation . - 6,600,000 + 7,400,000
TOtm deposits « e o ® ® o o o o o s o - 20,600,000 had 29,500,000
lieabers' reserve Geposits . . o o o o - 37,000,000 - 30,000,000

' Bovernment GEPOSitS o o 4 o o o o o . + 15,000,000 + 5,400,000

C.
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Released fo publication Friday morning, October 25, 1928; not earlier.

RESOTRCES

Gold with Felderal reserve agents . . . .
Gold redemytion fund with U.S. Treasury

Gold held exclusively against F.R.notes

Gold settlement fund vith F. R. Board .
Gold and gold certificntes held by bonks

Total #0ld TCSEIVES & o + o« o &

Reserves otaer than Zold o v v 4 v o . &

Total reserves « « . o .

SON-TCSCIVC CASH & + o o o o o « « « o« &
B3ills discounted:

Cther bills discounted . &« ¢« . .+ o . .
Totnal bills discounted . + « o &

£ills bought in oven market . . . .

U. S. Govern.ent sccarities:
Bonds + v v 6 v 6 0 e 6 6 6 6 6 e 5« W
Treasury NotcS o o o o o o s o o o o »
Certificates of indebtecdncss . . . .

Total U. S. Goverament sccuritics

Other scCuriticsS o o o o o o o o « o &

Total bills and securitics

Due from foreign bwnks « « +« « « . .+ . .
Uncollected items . v ¢ ¢ v 4 o o o o o o
Bonk premiscs o o 4 v v 4 0 6 e 0 6 4 . s
All other resoUrCeS v v v o o o o o o+ » »

TOTAL RESOURCIS .+ & o . . .

LIABILITIES
P, R. notes in actunl circulation . . . .
Jeposits:
..cmber banlz ~ resSCrve account . . o . .
y Government « o ¢ 4 ¢ 0 0 . o0 o

Porcign bank « o ¢ v v v v v 4 o 4 4
Other deposits o v v v 6 0 6 o o o o W

Total dewosits o v ¢ o v o + W

Deferred 2vail-bility items o+ « o & . .
Capital paid in v 4 o v v v v ¢ v v .
SUrPIUS o o ¢ o 4 o s 6 ¢ o 0 e 0 e . .
All other liabilities . . . . . . . . .

TOTAL LIABILITIES .. . . .

Ratio of total rcscrves to doposit and
F. R. note liabilitics combined . . .

Contingont liability on bills nurchased
‘ for forcign correspondents .« o« o w . .

‘ C.
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Sec. by U.S.Government obligations . . .

o

RESOURCES ATD LIABILITIES
OF THE TWEIﬁE TUDERAL RESERVE BAUKS COMBINED

(In thousands of dollars)

St. 59522

Oct. 24,1928 Oct. 17,1928 Qct. 26,1927

1,180,352 1,207,448 1,623,253
68,558 72,282 12,028
1,248,910 1,279,730 1,565,281
05,54 577,153 534,885
~_§39L§1£ 578,629 556,885
2,646,230 2,635,112 2,957,052
132,064 133,275 135,793
2,778,294 2,769,387 3,092,845
57,487 56,192 61,137
553,393 569,98k 236,128
P %385 165,970
611,527 935,810 402,398
Lo1,L78 379,409 301,111
53,412 53,071 251,876
125,657 124,339 124,941
51,968 53,955 123,813
231,047 231,365 510,530
3,130 5,280 620
1,548,182 1,551,864 1,214,759
132 5T 56k
734,235 975,181 088,277
60,513 60,493 59,774
s,k 10,473 13,159
5,187,892 5,424,164 5,130,515
1,710,409 1,717,050 1,702,999
2,321,838 2,358,874 2,351,870
25,240 6,210 19,794
6,586 6,945 g,359
20,709 23,085 23,928
2,374,473 2,395,114 2,403,951
689,914 900,479 646,615
145,925 145,677 131,293
233,319 233,319 228,775
33,851 32,525 16,882
5,187,892 5,424,164 5,130,515
68.0% 67.3% 75+3%
262,421 258,979 194,886




'RESOURCES AND LIKBILITIES OF THE FEDERAL RESERVE BAWES OF ‘OCTOBER 247 1928 | St. H95<b
RESOURCES (In thousands of dollars) 7
Total Boston ifew York Phila. Cleve. - Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
G01d with Fedoral Rescrve Agents 1,180,352 123,U46 174,800 82,654 153,363 34,293 62,762 253,934 2g,896 44,586 41,930 24,376 161,31;
Gole. redemption fund with U.S.Treas. 68,558 6,008 16,959 7,442 L4949 2527 5,334 6,337 6,082 4,122 2,705 2,097 3,996

. &c1d held exclusively against

F. R. notcs 1,248,910 129,454 191,759 90,096 158,312 36,820 68,096 260,271 28,978 48,708 u4u4,635 26,473 165,308
Gold scttloment fund with F.R.Board 706,947 60,436 214,795 50,066 55,637 27,576 11,885 142,255 22,606 20,481 33,089 27,608 uo,ugg
Gold ~nd gold ccrtif. held by baaks 090,373 35,514 Lug,uL7 27,914 Lo ukh  g,189 L 4G5 6Go,u78 8,982 5,520 6,150 7,123 31,146

Total gold reserves 2,546,230 225,404  &55,001 168,076 260,393 72,585 84,447 463,004 650,565 74,709 83,874 61,264 236,907
Rescrves other than gold 132,064 15,071 22,58 7,352 11,959 8,406 13,213 16,062 15,502 1,854 5,482 5,646 8,931
Tot~l rescrves 2,778,294 240,475 877,587 175,428 272,352 80,991 97,660 479,066 76,068 76,553 89,356 66,910 245,838

Non-reserve cosh 57,467 7,331 17,074 945 3,233 3,718 4,134 8,296 3,355 1,113 2,102 2,541 3,645

2ills discountcd:
Sccurcd by U.S.Govt. obligntions 553,393 17,867 155,646 63,644 u47,659 21,880 23,048 101,311 23,932 13,506 18,032 14,783 52,085

Other bills discounted 358,534 15,132 91,607 1,822 29,367 4,756 53,827 L42,206 22,931 7,055 21,400 10,057 3,37k
Total bills discowated 911,927 32,999 247,253 78,466 77,026 U6,636 76,875 143,517 L6,863 20,561 39,432 24,8h0 77,459
Bills bought in open market 4o1,478 MWu,238 121,454 19,131 37,647 19,112 21,553 29,336 9,465 16,522 22,806 20,366 39,848
U._S. Goverament sccuritics: ‘ ¥ ' B .
Bonds ' 53,112 702 1,384 585 548 1,152 - 270 19,927 7,125 4,519 8,505 §,053 42
Treasury notes 125,667 3,809 29,966 11,003 29,347 1,b00 3,816 8,630 12,057 4,989 1,902 4,824 13,924
Certificntes of indcbtedness 51,968 2,488 19,182 9,484 3,956 g72 1,261 5,653 1,59% 1,198 1,075 2,526 2,669
Total U.S. Govt. sccuritics 231,047 6,999 50,532 21,072 33,851 3,424 5,347 34,220 20,776 10,706 11,482 16,003 16,5635
Other sccuritics 3,730 - 200 30 - - - - - 500 - 3,000 -
| Totnl bills ~nd sccuritiocs 1,548,182 84,236 419,439 118,699 148,524 69,172 103,775 207,073 77,104 48,289 73,720 6,209 133,942
Mo from forcigcn banks 732 37 376 L7 52 25 21 69 21 14 18 17 35
vucollected itoms : 734,235 70,731 199,289 57,625 67,405 59,680 27,181 88,062 34,004 16,917 U1,824% 30,638 L0,879
S-nk oremiscs 60,513 3,824 16,675 1,752 6,806 3,661 2,87 &,720 3,931 2,202 4,308 & 1,939 3,828
111 other resources 8,likg 171 1,294 153 1,346 378 1,701 723 L6 gol 367 419 628
TOTAL RESOURCES 5,187,892 406,805 1,531,734 354,549 499,718 217,625 237,339 792,009 194,948 145,902 211,695 166,673 428,795
CO d
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 RESOURCES AD LIABILITIES OF THE FEDERAT RESERVE ‘BANKS Of OCTOBIR - 24, 1928,

st. 5952¢
LIABILITIES (In thousands of dollars)
' Total Boston Now York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.notcs in actunl circulation 1,710,409 149,238 332,304 126,218 205,175 71,503 128,922 297,737 60,718 62,103 63,603 48,581 164,307
Dcposits: .
&mummk_mwwowwmt 2,321,838 153,180 881,428 134,719 186,755 67,351 64,296 350,756 79,125 55,899 92,479 70,566 185,28k
Government 25,240 4,525 L450 1,091 1,239 2,629 2,635 1,680 1,L4o7 917 1,318 1.929  1.%00
Forocigzn bonk 6,686 395 2,905 500 548 269 221 732 226 142 190 184 374
Other doposits 20,709 219 7,557 221 1,086 267 2l 2,53 693 L6k 855 96 6,479
Total dcposits 2,374,473 158,319 896,340 136,531 189,628 70,516 67,393 355,699 81,471 57,422 94,842 72,775 193,537
Defeorred availability items 689,914 69,316 179,811 53,290 63,273 55,517 23,749 82,282 35,363 15,011 38,841 31,653 k41,308
Capital paid in 145,926 10,122 49,191 1k,579 1h,ko2 6,102 5,239 18,449 513 3014 4,200 14,316 10,899
Surplus 93,219 11,893 03,007 21,662 24,021 12,324 9,995 32,778 10,397 7.039 9,046 8,527 16,629
A1l other liabilitics 35,851 1,917 11,081 2,369 3,219 1,663 2,0k0 5,064 1,586 1,313 1,163 821 1,615
TOTAL LIABILITIES 5,187,892 406,805 1,531,734 354,649 499,718 217,625 237,339 792,009 194,943 145,902 211,695 165,673 L2g,795
Resorve ratic (per cont) 58,0  78.2 L4 66.8  69.0  57.0  49.7 733 53.5 6Ll 564 5.1 68.7
~ Contingent liability on bills pur- ,
chosct for forcign corrospondents 262,421 19,k2h 76,474 24,603 26,934 13,208 10,877 35,998 11,136 6,992 9,323 9,064 18,388
F.ii.notes on hand (notes rec'd from
F.R.Agent less notes in circulation) H04,073 33,045 115,196 32,436 2,551 15,729 31,290 15,006 13,233 6,810 10,363 9,345 63,089
FEDERAL RESFRVE NOTE ACCOUITS OF I-DERAL RESERVE ACEITS
F.R.notes rec'd from Comptroller 2,912,632 242,893 722,280 204,454 271,756 113,151 220,972 460,313 90,0581 84,652 102,626 74,1478 324,176
- F.R.notes held by F. R, Agents 798,150 60,5610 274,750 U45,300 3,030 25,919 60,760 117,570 16,930 15,739 28,660 16,552 96,800
F.R.notes issued to F.R.,Bank 2,114,482 182,283  UL7,500 158,654 233,726 87,332 160,212 342,743 73,951 68,913 73,956 57,926 227,376
Collateral held as security for ‘
T. R.notes issued to F.,R.Bank: ,
Gold and gold certificntes 346,567 35,300 153,407 - 50,000 6,690 27,100 - 7,600 14,167 - 17,303 35,000
Gold redemption fund 92,470 10,146 16,393 8,877 13,363 3.603 5.162 2,934 2,296 2,419 4,070 32,573 19,634
Gold fund - F, R, Board 741,315 78,000 5,000 73,777 90,000 24,000 30,500 251,000 13,000 28,000 37,860 ,500 105,678
Fligible paper 1,257,740 77,218 5,4k 76,635 112,486 59,949 9%.356 172,651 56,202 34,878 62,00t U45,161 116,676
Total collateral 2,438,092 200,664 520,21k 159,289 205,849 94,242 161,118 425,555 79,148 79,464 103,934 69,557 277,988

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEINESS

Total 7ithin 15 days 16 to 30 days 31 to 60

 Bills discounted 911,927 770,689 38,516 57,180

Bills bought in oven market h01,h78 119,115 39,703 123,392

Certificates of indebtedness 51,968 RS ~ 11,596
lamicipal warrants 30 : - - -
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(o)
days 61 to 90 days Jé
29,251
114,293

30

AED IUTICIPAL WARRXITS

gii:hzo Over 6 months
15,055 636

l"’1975 -

34,673 1,238






