STATEMENT FOR THE PRESS

Released for mublicntion St. 5399
Friday morning, Sept. 7; Federal Rescrve Board,
not earlier. Scpterber 6, 1923.

CONDITION OF FLDERAL RUSTRVE BANKS

The consolidated statoment of condition of the Federnl foscrve banks on
September 5, made public by the Foederal Reserve Board, shows increases for the
wcek of $M1,300,000 in holdings of discounted bills, of $2,500,000 in bills
bought in open market, of $50,000,000 in Federal rescrve note circulation, and
of $4,700,000 in member bank rescrve deposits, and decreases of $2,500,000 in
holdings of U. S. securitics, and of $17,500,000 in cash reserves. Total bills
and sccurities were $41,300,000 sbove the amount held on August 29.

The principal changos in holdings of discounted bills wero increases of
$57,700,000 =t the Federal Reserve Bank of New York and $15,300,000 at San
Francisco, and decrcases of $25,500,000 at Chicago and $5,500,000 at Clevelend.
The Syctom's holdings of bills bought in open market increased $2,500,000),
while holdings of U. S. bonds declined $900,000, of Treasury notcs 31,200,000,
and of certificates of indobiwuicss $500,000.

All Federal reserve banks rcport/fhrgor Pederal roserve notc circulation
than a weeck ago, the principal increases being $15,700,000 at the Federal
Reserve Bank of New York, $7,300,000 at San Francisco, $5,900,000 at Chicogo,
$5,300,000 at Boston, and $3,700,000 ot Dallas.

A summary of changes in the principal assets and ligbilitics of the re-
scrve banks during the weck and the year ending September 5, 1928, follows:

Increase or docrease during

Wock Year

Total reserves . « + v ¢« v . & . . . . = $17,600,000 - $377,900,000
Gold reserves . . . « . . . . +« . . = 9,700,000 - 380,500,000
Total bills and securities . . . . . . + 41,300,000 + 327,700,000
Bills discounted, total . . . . . . + 41,300,000 + 630,500,000
Secured by U.S.Govt. obligations . + 47,700,000 + 10,100,000
Other bills discounted . . . . . . - 6,400,000 + 220,600,000
Bills bought in open market . .. . + 2,500,000 - 10,500,000
U.S.Government sccurities, total . . - 2,600,000 - 293,100,000
BONAS o ¢ v v 4 v e e e e e e . = 900,000 - 183,800,000
Treasury notes . . .. .. ... - 1,200,000 - 21,600,000
Certificates of indebtedness . . - 500,000 - &7,700,000

Fedoral rescrve notes in circulation . + 50,000,000 - 19,700,000

Total deposits + . . . . . . .. .. = 19,100,000 - 62,200,000
Members! reserve deposits . . . . . 4,700,000 - 145,100,000
Government deposits . . . . . . . . 18,400,000 - 11,900,000

+

1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Releaseu for publication Friday morning, Sept. 7,1928; not earlier.

FESOUxCho swd LISBILITIES

OF THE TWELVE FEDERAL RESERVE B.\N

(In thousands of dollars)

RESOURCE S

Gold with Federal reserve agents . . . . .
Gold redemption fund with U.S.Treasury . .

Gold held exclusively osainst F.R.notes

Gold settlement fund with F. R. Board
Z0ld nnd gold certificates held by banks

‘Totnl eold reserves . . . . . . .

t Reserves other then zodd . . . . . . . . .

Total reserves . . . .+ .« . .

Non-reserve €ash . v o v o o o o o o o

| Bills discounted:
| Sec. by U.S. Government obliszations . .
. Other bills discounted .

Total bills discounted .
Bills bought in open market . . . .

U. 5. Government securities:
Bonds « « . . . . .
Treasury notes e
Certificates of 1ndebtedncss e e e e

Total U.S.Govt.

Other securitiecs . . .

securities . . .

Total bills and securities . .

Due from foreign banks

Uncollected items . . . . + . . o . « . .
Bank premises . . . . . < . . ¢ . . . .
All other resources . . . . . .

TOTAL RESOURCES .

LIABILITIES

© ¥, R, notes in actual circulation . . . .
Jdeposits:
lMember bank - reserve account . . . . .
Government . . . . . . . .
Torcign bank . . . . . . e e e e .
Other deposits . &« . & & ¢« v v v . .

Total deposits .

Deferrcd avoilability items . e e e
Capital paid in . « ¢« ¢ « v v ¢ ¢ ¢« o W
Surplus . . . . e e e e e e e e e
All other 1lab111ules e v e 6 e e e e s e

TOTAL LIABILITIES . .. . . . .

Ratio of total resorves to deposit and
F. R. note liabilities combined . . . .

Contingent liability on bills purchased
for forecign correspondents . . .

CO
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TKS CunbInkd

Sept. 5,1928 Auz. 29,1928 Sept. 7,1927

1,082,429 1,093,837 1,579,526
66,351 65,243 43,238
1,148,780 1,155,080 1,622,764
751,338 724,889 694,143
709,031 734,840 672,786
2,609,149 2,618,809 2,989,693
138,148 146,085 135,549
2,747,297 2,764,894  3,125,2u2
52,295 52,2 45,596
652,032 604,316 21,953
428,085 434,457 207,531
1,080,117 1,038,773 49, Ll
186,795 184,299 197,306
53,883 B4, 764 237,700
87,096 88,251 108,60%
65,475 65,949 153,166
206,385 208,964 499,469
990 990 320
1,474,288 1,433,026 1,146,579
571 5T ’12,267
681,587 515,468 689,215
60, 255 60,132 " 59,579
8,08 5,913 19,512
5,025,275 4,941,248 5,097,990
1,701,035 1,650,996 1,720,715
2,273,343 2,268,682 2,318,415
g,946 27,324 20,803
6,347 9,799 5,487
16,94 18,877 23,054
2,305,577  2,32%,682 2,367,759
615, 2 562,768 636,403
1ug,92£ 144,860 130,668
233,319 233,319 228,775
25,163 24,623 13,670
5,025,275 941,248 5,097,950
68.6% 69.5% 76.4%
279,049 277,897 174,107




RESOURCES AND LIABILITIES OF THE FEIERAL RESERVE BANXS ON SEPTEMBER 5, 1928.
(In thousands of dollars)

Total Boston New York Phila.

RESOURCES

St. 589%

Cleve. Rich. Atlanta Chicago St.Louis Hian. Kems,Cy. Tailas San Trar.
with Federal Reserve Agents 1,082,429 109,873 175,091 77,761 142,352 18,713 65,207 21k,hkg 14,868 44,4€9 46,480 15,355 156,771
redemption fund with U.S.Treas. 66,351 4,725 18,025 6,868 5,197 2,730 4,383 7,919 6,025 1,922 2,955 1,955 3,647
4 held exclusively against
". R. notes ’ 1,142,790 114,598 193,116 84,6L9 147,549 21,443 70,590 222,368 20,893 L46,M11 49,435 17,310 160,418
settloment fund with F.R.Board 751,338 81,581 157,728 39,360 77,112 32,149 12,034 211,139 29,301 19,617 42,131 18,131 30,955
ond gold cortif. held by banks 709,031 26,872 Ush,4g7 26,018 42,801 6,17% 3,425 50,86 10,918 4,993 7,112 12,280 33,085
Totnl zold reserves 2,609,149 223,151 835,331 150,027 267,462 59,766 85,049 Ugk,373 61,112 71,021 98,678 47,72 22,458
r7es other than gold 138,14 11,159 o, g22  6,55% 14,225 9,530 15,016 17,708 16,519 1,838 5,132 4,752 10,883
Total rescrves 2,747,297 234,310 860,153 156,581 281,687 69,295 101,065 502,081 77,631 72,859 103,810 52,433 235,34
roserve ¢osh 52,296 5,130 15,877 1,712 3,503 3,499 L3107 6,922 3,345 953 1,838 1,985 3,285
s aisconnted:
sured by U.S.Govt. obligations 652,032 31,651 253,190 80, 45k 4Yo,838 21,689 20,213 78,482 28,,24 10,533 10,850 13,456 60,052
ner bills discounted 428,085 24,531 97,012 ol os 23,212 37,133 58,445 33,582 39,75 8,253 13,998 10,8 40,75k
Total bills discounted 1,080,117 56,182 350,202 105,115 76,100 58,822 78,658 112,064 62,250 13,786 24,848 29,914 100,3u6
bLought in ~pen market - 186,795 22,823 47,113 11,355 13,183 5,124 11,870 15,201 11 8,579 10,604 10,635 2%,2¢8
. Government securities: \
ds 53,833 1,548 4,292 1,126 1,460 1,153 2k 19,9271 - 4,809 9,899 &,k 98l
asury notes 87,0 2,8k 13,071 9,723 28,226 54 3,289 5,677 - 4,312 3,091 3,333 12,809
tificategs of indebtedness 55,4756 4,Me7 15,473 11,340 5,550 1,529 1,893 8,832 - o214 4,327 3,064  L,goy
Totol U.S. Govt. securitics 206,385 2,816 33,336 22,185 35,236 3,276 5,423 34,u36 - 11,335 17,317 15,801 18,720
sceurities 990 - 500 - - - - - - -4g0 - - -
otol bills and sccurities 1,474,288 87,821 431,651 138,959 129,589 68,222 95,951 161,701 68,201 39,190 52,769 55,350 1L3,854
rom forcign banks 571 37 215 L7 52 25 2 59 21 14 18 17 35
lectod items 581,587 63,056 178,556 . 53,047 65h,Lho 53,207 24,531 83,593 33,557 15,558 h5,212 23,16 38,574
premises 60,255 3,824 16,675 1,752 65,806 3,486 2,838 8,720 3,302 2,202 4,308 1,907 3,835
other resources : 8,981 g2 1,538 232 1,343 W5 1,255 1,021 322 1,007 503 531 bau
TOTAL RESOURCES 5,025,275 394,270 1,504,815 352,390 487, 460 209,768 754,107 187,059 131,823 208,458 111,115 425,555
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: RESOUACES AND LIMSILITIZES COF 1Ha FulIRAD w0V 34008 OF SSPIEBIR 5, 1928. Th. Tenen
LIABILITIES (In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
i F.R.notes in actual circulation 1,701,035 153,261 359,216 132,669 199,587 58,067 127,507 287,544 57,129 55,002 60,759 36,015 174,159

Deuncsits:

ember bank - reserve account 2,273,343 150,719 866,874 132,146 135,341 68,142 61,973 343,875 79,184 50,917 91,335 63,382 176,955
Governmment 3,946 30 17 524 36 2,478 1,030 1,321 554 1,269 209 827 161
Foreign bonl 6,347 473 1,523 594 055 321 265 876 271 170 227 22 L7
Othecr deposits 16,043 235 6,904 50 1,143 149 121 1,112 453 300 Qo 45  =.,685
Total demosits 2,305,577 151,457 675,768 133,418 188,005 71,090 63,359 347,184 0,472 52,556 92,%15 64,475 185,243
Deferred availapility items 615,257 60,0M1 150,207 43,553 56,923 M9,243 22,169 74,220 32,616 12,964 1,235 27,497 37,59
Capital peid in 1L4l,924 10,034 45,908 14,369 1L,301 6,080 5,240 18,213 5,40 3,017 4,200 L,304 10,858
~ Surplus 233,319 17,893 63,007 21,652 24,021 12,324 9,99 32,778 10,397 7,039 9,046 8,527 16,629
211 corher linbilities _ 235,103 1,584 7,709 1,719 2,523 1,347 1,467 4,168 1,055 1,145 793 601 1,0R2
TOTAL TIABILITIES - 5,025,275 39%,270 1,50%4,815 352,300 L37,460 195,151 229,768 754,107 187,069 131,823 208,453 141,419 4on, 545

Reserve ratio (per cent) 62.5  75.0 0.6 B8.8  T2.7 53.7 52.9  79.1  Bb.4  67.7  67.7 52.2  65.5

Continzent 1inpility on bills pur-
chased for fereign correspondents 279,049 20,875 79,207 26,k 28,946 14,195 11,690 38,085 11,958 7,515 10,020 9,742 19,762
7.R.notes on hand {notes rec'd from
.R.Agent less notes in circulation)3l3,798 20,849 101,026 23,212 29,928 14,456 23,179 35,572 10,994 7,599 £,507 6,870 55,306
FEDERAL RESERVE NOTE ACCOUUITS OF TRDERAL BESERVE AGENTS
_.R. notes rec'd irom Compiroller 2,311,418 239,960 721, 722 178,081 264,145 93,772 222,296 Lba,Ms6 £5,693 73,075 101,555 59,157 325,475

“.R. notes held by F. R. Agent 766,555 65,050 251,480 22,200 3%,5%0 21,249 €5,510 117,370 17,870 15,474 31,050 15,272 95,000
T.K.notes issued to F.R.Bank 2,0k4,833 174,110 L6e, 22 155,831 229,615 72,523 155,686 324,116 65,123 62,601 69,576 42,885 229,%75

"211l~teral held as security for
T.R.notecs issucd to F.R.Bank

Gold and gold certificates 3h1,321 35,300 153,161 - 50,000 6,590 27,100 - 7,600 14,167 - 12,303 35,000

Go0ld redemption fund 92, 994 16,573 16,930 11,104 12,352 7,023 3,507 1,kho 1,268 2,322 3,620 2,052 1L,604

Gold fund - F.R. Board 642,114 53,000 5,000 56,677 80,000 5,000 35,500 213,000 6,000 23,000 42,560 1,000 107,077

Eligible paper 1,226,156 78,955 355,503 96,807 92,292 61,513 00,422 127,132 68,256 25,052 35,332 40,335 124,531

Total collateral 2,303,595 183,853 550,504 174,538 234,6LL4 20,226 156,635 ?h1,5X1 3,124 69,541 81,812 55,550 231,302
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OT INDTRTEDNESS

. Q : -
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days é iz;zo Over O months
3ills discounted 1,030,11Z 399,167 57,716 78,090 36 717 8,073 346
Zills bought in open market 136,796 90,527 29,577 37,230 22,650 6,802 -
Jertificates of indcbtecdness 65,476 2,115 - - - 32,853 30,508
C. .
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