STATEMENT FOR THE FRESS

Released for publication © St. 5885
Fridsy morning, Aug. 2U4; Federal Reserve Board,
not earlier, August 23, 1928.

CONDITION OF FEDERAL RESERVE BANKS

‘ The consolidated statement of condition of the Federal reserve banks on
August 22, made public by the Federal Reserve Board, shows increases for the
week of $3U4,900,000 in holdings of discounted bills, of $500,000 in Government
securities and of $3,300,000 in Federsl reserve note circulation, and decreases
of $6,300,000 in holdings of bills bought in open market, of $4,500,000 in
member bank reserve deposits and of $1,900,000 in cash reserves. Total bills
and securities were $29,100,000 above the amount held on August 15.

The principal changes in holdings of discounted bills were increases of
$39,500,000 at the Federal Reserve Bank of New York, $11,200,000 at St. Louis
and $6,100,000 at San Francisco, and decreases of $10,900,000 at Cleveland and
$7,700,000 at Boston. The System's holdings of bills bought in open market
decreased $6,300,000 and of U. S. bonds $200,000, while holdings of certificates
pf'indebtedness increased $700,000 and holdings of Treasury notes remained
practically unchanged.

Federal reserve note circulation shows an increase of $2,000,000 at the
Federal reserve bank of Chicago, $1,500,000 at Dallas, $1,300,000 at Boston
and $1,200,000 each at Richmond and San Francisco, and decreases of $1,800,000
at Philadelphia and $1,100,000 at Atlanta.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending August 22, 1928, follows:

Increase or decrease during

Week Year

Total reserves . . . .« « « « . « « . . . = $1,900,000

- $396,100,000

Gold reserves . . . «. + . « + « « «» «» + 1,400,000 - 395,900,000
Total bills and securities . . . . . . . + 29,100,000 + 390,800,000
Bills discounted, total . . . . . . . + 34,900,000 + 623,300,000
Secured by U.S.Govt. obligations . . + 17,300,000 + 366,500,000
Other bills discounted . . . . . . . + 17,600,000 + 256,800,000
Bills bought in open merket . . .. . - 6,300,000 + 1,800,000

500,000 - 237,900,000
200,000 - 149,000,000

- t - 3,700,000
+ 700,000 - 85,300,000

+

U. S. Government securities, total .
Bonds . v« ¢ v v e e v e s e e e
Treasury notes +« « o« o o o o o o &
Certificates of indebtedness . . .

e o o o
I

\

Federal reserve notes in circulation . . + 3,300.00b - 28,900,000
Tota-l dePOSitS e & . e e & o e o o o o e + 2,100,000 - 28 ’300,000
Members! reserve deposits . . . . . . - 4,600,000 - 25,200,000
Government deposits . . . . . . . . . + 8,000,000 - 1,900,000

igitized for FRASER
ttp://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louis




Released for publication Friday'morning, Ang. 24,1928; not earlier. St. 5885a

]
RESQURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
\ (In thousands of dollars)
. Mg, 22,1928 vAug. 15,1928 Aug. 24,1927
RESOURCES '
Gold with Federal reserve agents . . . . . . 1,107,113 1,117,450 1,615,271
Gold redemption fund with U. S. Treasury . . __66,020 71,555 40,689
Gold held exclusively asainst F.R.notes . 1 ,173,133 1,189,005 1,655,960
Gold settlement fund with F. R. Board . . . 715, 24k 694,976 643,573
Gold and gold certificates held by banks . . 725,611 728,611 710,308
1 Total gold reserves . . . . . . . . 2,613,988 2,612,592 3,009,841
;}.!' Roserves other than gold . « + + o . . . . ., 147,414 150,699 147,663
- Total reserves . . . . . . . . 2,761,k402 2,763,291 3,157,504
| Non-reserve Cash . « « v o v v v v o o o o & 57,582 .4 60,354 53,039
| Bills discounted ,
) Sec. by U. S. Government obligations . . . 58’4,1—8'1/ 566 , 854 217,677
E Other bills discounted . . . . . . . . .. 153265 435,680 196,420
| Total bills discounted . . . . . . 1,037,446 _ss1,002,534 k157
Bills bought in open market . . . . . . . . 183,600 189,902 178,809
U. S. Government sccurities: '
' Bonds . . v v v i e e . SR 54, 599 5l,819 203,557
, Troasury notes . . . e e e e . 85,651 85,622 9,333
Cortificatcs of indebtednoss e e e e 66,660 65,972 151,931
2 Total U.S.Government securities . . . 206,910 206,413 ) g1
| Other securities . . . . .. . . .. . oo 990 990 320
{' Total bills and securities . . . . 1,428,946 1,399,839 1,038,107
| Duc from foroign banks . . . . . . . . . . 574 575 23,629
l Uncollected items . . . « « . & o v v . 4 W 636,859 735,573 609,876
Bank promises « . « « o o+ 4 4 4 s 4 . . - 60,134 60,125 59,452
| All otheTr Tesources . « « + o v v o o o o o 8,813 8,993 17,032
K TOTAL RESOURCES . . . . . . . . . 4,954, 310 5,023,750 4,958,639
LIABILITIES
| F. BR. notes in actual circulation . . . . . 1,641,967 1,638,622 1,670,831
! Deposits: ' '
. Member bank - reserve account . . . . . . 2,280,560 2,285,180 2,305,727
| Government . « « + ¢ ¢ 4 v v 4 4 4 . 9w 17,331 9,307 19,247
| Foreign bank . . . . . . e e e e e . 9,140 8,953 4,935
Other deposits . . « v v ¢« v o v o . . . 18,599 20,053 23,973
[ Totsl depdsits . « . . . . . . . 2,325,630 2,323,193 2,353,882
5 Doferred availability items . . . . . . . . 53l, 711 665,639 561,147
| Capital Paid in v v v o o ¢ o o o 4 o 0 o W 144, g5k 14k, 695 130,730
Surplus « « v . 4 . . . e e e e e e 233,319 233,319 228,775
A1l other liabilities . . . . . . . . . . . 23,829 22,982 13,274
, TOTAL LIABILITIES . . . . . . . 4,954, 310 5,028,750 4,958,639
Ratio of total reserves to deposit and '
F. R. note lizbilities combined . . . . . 69.6% 69.7% 78.5%
"‘ Contingent liability on bills purchased |
| ~ for foreign correspondents . . . . . . . 289,353 290,180 162,087
c.
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R RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON AUGUST 22, 1928. St. 5885b
RESOURGE ¥ § (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

Cold with Federal Réserve Agents 1,107,113'109,630 175,175 80,546 142,617 18,090 67,563 214,525 15,493 40,509 47,953 16,283 178,72
Gold redemption fund with U.S.Treas. 66,020 6,559 15,932 10,020 5,580 2,458 4,520 6,835 6,307 B e,g?h 1,780 72,g9§

Gold held exclusively against
F.R.notes 1,173,133 116,189 191,107 90,566 148,197 20,548 72,083 221,360 21,800 41,773 50,027 18,063 181,420

Gold settlement fund with F.R.Board 715,244 67,347 196,060 36,294 84,876 24,096 13,468 171,803 12,637 21,316 45,334 10,177 31,836
Gold and gold certif. held by banks 725,611 26,871 lL97,466 27,593 Lo,u66 10,614 3,067 52,625 11,768 4,865 6,954 12.527 30,795

Total gold reserves 2,613,988 210,407 884,633 154,453 273,539 55,258 88,618 445,788 16,205 67,954 102,315 Y40,767 244,051
Reserves other than gold 147,114 12,592 27,284 6,479 14,220 10,151 16,559 18,793 17,345 2,454 5,370 5,587 10,580
fotal reserves 2,761,402 222,999 911,917 160,932 287,759 65,409 105,177 464,581 63,550 70,L08 107,685 46,354 254,631
Fon-reserve cash , 57, 582 .o 828 18,088 1,701 3,M15 3,333 4,928 8,036 3,14 1,030 1,768 2,492 3,549
Bills discounted: tsﬁ/ , €337
Secured by U.S.Govt. obligations 584, 31,627 186,109 73,984 36,897 20,315 17,730 112,860 23,575 10,u43L 8,769 1L,825 L7,259
Other'bills discounted ho3se68 28,371 127,917 24,655 31,480 3Us37R 56,396 37,274 U2,117 8,700 13,065 14,702 3%253
. Total bills discounted 1,037,446 59,998 314,026 98,639 68,377 54,487\ 74,126 150,134 65,692 19,134 21,834 29,527 &1,472
Bills bought in open market 183,600 | 19,430 1,691 13,611 20,834 8,079 12,983 11,795 11 9,85 10,284 13,540 21,477
U. S, Government securities: IE{ES 3,65%
Bonds 54,599 703 1,384 585 548 1,153 79 19,927 7,125 4,519 10,090 &,ul4 Lo
Treasury notes 85,651 1,713 7,583 9,002 27,009 5 3,054 s5,la2 9,500 3,925 2,912 3,393 11,554
Certificates of indebtedness 66,660 4,427 17,639 11,340 5,550 1,529 1,897 8,847 - 2,214 k4,327 3,964 4,926
Total U.S. Govt. securities 206,910 6,843 26,606 20,927 33,107 3,276 5,030 34,186 15,625 10,658 17,329 15,801 16,522
Other securities 990 - 500 - - - - - - 490 - - -
Total bills and securities 1,hk28,94 86,271 382,823 133,177 122,318 65,842 92,139 196,115 82,328 k40,147 Lg,ul47 58,868 119,471
Due from foreign banks 574 37 218 47 52 25 2H 69 21 14 18 17 35
Uncollected items 636,859 59,264 170,634 49,742 62,660 44,387 23,391 80,579 29,582 14,559 k0,122 24,706 37,233
Bank premises 60,134 3,824 16,568 1,752 6,806 3,483 2,833 g&,720 3,902 2,202 4,308 1,901 3,835
All other resources . 8,813 104 1,349 270 1,311 W5 1,266 1,021 694 gl 415 52l 603

TOTAL RESOURCES 4,954,310 378,327 1,501,597 347,621 kek,321 182,894 229,755 759,121 183,491 129,204 203,763 134,859 419,357

c.
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LIABILITIES

F.R.notes in actual circulatioca
Depcsits:
Member bank - rescrve account
Government
Foreign bank
Other deposits

Total dcposits
Deferred availability itcms
Capital paid in
Surplus
All other liabilitics
TOTAL LIABILITIES
Reserve ratio (per cent)

Contingent licbility on bills pur-
chased for forcign correspondents

RESOURCES AND LIABILITIES OF-THE FEDERAL RESERVE BANKS ON AUGUST 22, 1923.
(In thousands of dollars)

St. 5885¢

F.R.notcs on hand (notes rec'd from

F.R.Agent less notes in circulation) 385,433

' W.R., notes rec'd from uomptrollor

T.R. notes hecld by ¥F. E. Agent

F.R.notes issued to F.R.,Bank
.Coilatoral held as sccurity for
- F.R.notes issucd to F.R.Bank:

Gold and gold certificates
Gold redcmption fund
Gold fund - F.R. Board
Eligiblc paper

Total collateral

Bills discounted

Bills bought in open market

Certificates of indebtedness
. C. -
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o Total Boston New York Phila. Cleve. Rich., Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
$,611,967 144,220 34h,684 129,388 195,625 54,771 127,167 278,178 56,794 53,680 59,135 31,833 166,492
2,280,560 145,799 879,519 132,887 185,550 64,929 63,403 345,902 77,143 50,039 92,828 63,133 178,l18
17,331 538 2,313 119 658 gg2 1,471 4,173 1,357 1,360 1,237 1,358 1,852
9,10 560 2,828 835 914 Lhg 369 1,222 378 237 317 308 62
18,599 Lo3 7,115 123 1,471 291 139 1,135 1317 314 146 55 6,070
2,325,630 1L7,400 891,775 133,964 188,613 66,550 65,382 353,432 79,615 51,550 95,128 64,854 186,967
584,711 57,246 146,W47 46,691 59,327 U1,8906 20,623 72,506 29,790 12,387 35,509 24,777 37,512
14k4,854 10,039 Lg,845 14,369 14,301 6,080 5,243 18,207 5,397 3,017 4,202 4,305 10,849
233,319 17,893 63,007 21,662 24,021 12,32k 9,996 32,778 10,397 7,039 9,04 8,527 16,629
23,829 1,529 6,839 1,547 2,434 1,273 1,344 4,020 1,498 1,131 743 563 908
4,954,310 378,327 1,501,557 347,621 484,321 182,894 225,755 759,121 183,491 129,204 203,763 134,859 419,357

69.6  76.5 73.8 61.1 749 53.9 546  73.6 6.6 66.7 69.8  L7.9  72.0
289,353 21,763 81,004 27,567 30,179 14,799 12,188 40,335 12,478 7,835 10,446 10,156 20,603
25,647 121,680 26,758 30,555 12,568 26,866 44,283 10,844 8,976 8,715 6,700 61,841
FRINRAL RESTRYE VOTE ACCOUNTS OF FEIURAL RESERVE AGENTS

2,807,420 235,717 727,844 182,946 255,810 92,988 222,793 446,861 &5,918 79, 095 99,030 54,085 324,333
780,020 65,850 261,480 26,500 29,630 25,549 58,760 124,400 18,260 16.139 31,130 15,552 96.000
2,027,400 169,867 466,364 156,146 226,180 67,339 154,033 322,461 67,638 62,656 67,850 33,533 228,333
348,620 35,300 153,160 - 50,000 13,990 27,100 - 7,600 14,167 - 12,303 35,000
g9,5% 11,330 17,015 10,969 12,617 4,100 5,43 1,525 1,893 3,342 3,093 2,980 15,21k
668,952 63,009 5,000 69,577 80,000 - 35,000 213,000 6,000 23,000 u4,360 1,000 128,515
1,189,770 79,%08 = 345,892 97,233 88,882 59,866 87,064 161,790 65,678 26,626 31,904 U43,052 102,375
2,296,883 189,038 521,067 177,779 231,499 77,956 154,627 376,315 81,171 67,135 79,857 59,335 281,104

MATURITY DISTRIBUTION OF BILLS AND CIRTIFICATES OF INDEBTZDNESS

Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iii:h§°
1,037,446 850,533 Lg,386 86,953 W, 200 9,904
183,600 75,725 36,924 W ,387 22,794 6,770
65,660 3,280 - - - 32,871

Over 6 months

hzo
30,509






