STATIMENT #OK THE FRESS

Released for publication St. 5880
Friday morning, Aug. 17; Federal Reserve Board,
not earlier, Mgast 16, 1928.

: CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
August 15, made public by the Federal Reserve Board, shows decreases for the
week of $58,800,000 in holdings of discounted bills and %1.,500,000 in Govern-
ment securities, and increases of $28,100,000 in holdings of bills bought in
open market, of $19,600,000 in member bank reserve deposits, of $11,000,000
| in Federal rescrve note circulation, and of $7,800,000 in cash reserves.
[ Total bills and sccurities were $31,700,000 below the amount held on August 8.

The principal changes in holdings of discounted bills were decreascs of
: $54,800,000 at the Federal Rescrve Bank of New York, $12,300,000 at Chicago,
and $5,900,000 at Clcveland, and increases of $6,MO0,000 at Philadelphia,
$u4,300,000 at Boston, and $3,400,000 at Minncapolis. The System's holdings
t of bills bought in open market increased $28,100,000 and of certificatcs of
| indebtedness $1,000,000, while holdings of Treasury notcs declined $2,000,000
| and of United States bonds $400,000. ‘

Federal reserve note circulation shows an increase of $4,800,000 at the
Federal Rescrve Bank of New York, $3,000,000 at Cleveland, $2,300,000 at Phila-
delphia, and $11,000,000 at all Fecderal reserve banks.

A summary of changes in the principal assets and liabilities of the re-
serve banks during the week and the year ending August 15, 1928, follows:
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!

|

} Increase or decrcase during

Week Year

Total reserves . « « o « « ¢« « « « « « + $7,800,000 - $385,500,000

GOld reSCTVeS v & « & ¢ o « « « « « . + 7,200,000 - 390,400,000

Total bills and securities . .. . . . = 31,700,000 + 396,600,000

, Bills discounted, total . . . . . . . = 58,800,000 + 612,000,000

| Secured by U.S.Govt. obligations . - 37,100,000 + 346,400,000

| Other bills discounted . . . . .. = 21,700,000 + 265,700,000

t Bills bought in open market . . . . . + 28,100,000 + 19,000,000

t U. S. Government securities, total . - 1,500,000 - 235,100,000

BONAS + v v 4 4 4 e e e e e e e . = 400,000 - 123,600,000

Treasury notes . . . « . + . « . . = 2,000,000 - 10,200,000

Certificates of indebtedness . . . + 1,000,000 - 101,300,000

| Federal reserve notes in circulation . + 11,000,000 - 25,900,000
?

Total deposits « ¢« ¢« &« =« v v v v « « o« = 10,900,000 - 23,500,000

Members' reserve deposits . . . . . . + 19,600,000 - 9,700,000

Government deposits . . . . . . . . . = 33,000,000 - 12,100,000
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' ‘Relsased for pudblication Friday morning, Aug. 17,1928; not earlier.  Bi. LS60a

RESQURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Mug. 15,1928 Aug. 8,1028 fug. 17,1927

Gold with Federal reserve agents . . . . 1,117,450 1,107,601 1,636,161
Gold redemption fund with U.S.Treasury . 71,555 72,563 12,178
[ Gold held exclusively ogainst F.R.notes 1,189,005 1,1%0,164 1,678,339
1 Gold settlement fund with F.R. Board . . 694,976 695,550 618,127
} Gold and gold certificates held by banks 728511 725,702 706,478
Total 20ld TESETVES « o « « o o 2,612,592 2,605,416  3,002,94k4
Reserves other than gold + « -4 &+ & & & 150,699 150,042 145,871
Total reserves . « « « « 2,763,291 2,755,458 3,148,815
Non"reserve Cash e ¢ o e e o+ o & s e+ e 60335u 580337 51‘"761
Bills discounted:
{ Sec. by U.S. Government obligations . 566,854 603,944 220,503
k Other bills discounted « « « « « « + . 135,680 457,34 169,990
t Total bills discounted . . . . . 1,002,534 1,061,285 390,493
~ Bills bought in open market . . . . . . 189,902 161,847 170,932
U. S. Governmont securities:
Bonds . « « ¢ + . . e e e e e e e 54,819 55,259 17§,Hh5
Treasury notes . . « . . . . . g5,622 87,514 95,188
Certificates of indebtedness . » « « 65,972 64,968 167,297
Total U.S.Government securities 206,413 207,868 41,528
Other securities . . . . . . . 990 490 300
. Total bills and securities . . . . 1,399,839 1,431,490 1,003,253
‘ Due from foreign banks « « « « « o « & 575 574 39,057
Uncollected items . « « v o « « o o o o 735,573 593,054 700,?66
Bank Premises « « « o o o o o s o s o . " 60,125 60,123 59, 4l
All other TesOUTCES .+ « « « « « o + & o 8,993 8,743 16,360
TOTAL RESOURCES . . . . 5,028,750  .907,779 5,022,656
> : .
LIABILITIES
T. R. notes in actual circulation . . . 1,638,622 1,627,586 1,664,502
Deposits: ’ )
Member bank - reserve account . . . . 2,285,180 2,265,606 2,294,893
Government . « « 4 o 6 o 0 0 0 s e e 9,307 42,277 21,353
Toreign bank . . . . . . . . . €,953 8,724 5,334
Other deposits o o o o o o o o o o o 20,053 17,803 25,3719
Total ACDOSLES o o o « « « « o 2,323,493 2,334,410 2,.2%,969
Deferred availobility items . . . . . 55,639 5N7, 270 39,320
' Capital Paid il « o o « = + o o o o o 144,695 143,057 130,391
SU.I'plIlS oooooooo e o o 6 <« o s o 233,319 233 ’319 2281775
A.ll Othel‘ 1iabilities e e s e & & o s e 22’982 22,137 12'699
TOTAL LIABILITIES . . . . - . 5,008,750 4,907,779 5,022,656
Ratio of total reserves to deposit and
F. R. note liasbilities combined . . . 69.7% 69.5% 78.5%
Contingent 1lisbility on bills purchased
for foreign correspondents . . « . o . 290,180 305,018 160,540
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. RESOURCES AUD LIZBiLITISS OF THE FEDERAL RESERVE BAWKS OF AGuuaf 15, 1jce. OTe LuOul
RESOURCE s _ (In thousands of dollars)
Total Boston New York PFhils. Cleve_. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran..
Gold with Federal Reserve Agents 1,117,450 107,264 175,284 81,549 132,204 23,407 67,u22 214,613 22,099 43,509 47,663 15,807 186,609
~ Gold redemption fund with U.S.Treas. 71,555 9,853 17,984 8,13 5,389 2,080 4,285 7,957 5,700 3,578 2,781 1,532 2,280
Gold held exclusively against
F. R. notes 1,189,005 117,117 193,268 89,685 137,593 25,507 71,707 222,570 27,799 47,087 50,444 17,339 188,889

Gold settlement fund with F.R.Board 694,976 59,523 211,969 37,252 84,459 19,877 g,814 159,111 18,432 1h4,166 42,264 10,101 28,978
Gold and gold certif. held by banks 728,611 26,817 498,560 27,392 39,848 8,757 5,25 55,020 11,576 5,419 6,611 12,581 30,815

o Totel gold reserves 2,612,592 203,457 903,797 154,329 261,900 54,141 85,736 436,731 57,807 66,672 99,319 k0,02 243,682
Reserves other than gold 150,699 13,346 28,298 6,711 15,073 10,603 17,284 18,319 17,065 2,451 5,505 5K,872 10,172

. Total reserves ] 2,763,291 216,803 932,095 161,040 276,973 64,744 103,020 455,050 74,872 69,123 104,824 U5,893 258,854
Non-reserve cash 60,354 5,970 18,535 - 1,883 3,616 3,927 5,045 8,519 3,603 1,206 2,465 2,339 3,15

Bills discounted:
Secured by U.S.Govt. obligations 566,854 30,891 154,961 72,464 Lg,143 21,277 19,668 112,593 19,285 10,236 10,853 14,h97 51, 9814

Gther bills discounted I35, 680 36,847 119,614 25,615 31,101 32,165 57,573 39,986 35,208 8,125 10, 960 15,11;;, 23,345

Total bills discounted 1,002,534 67,738 274,575 98,079 79,244 53,W42 77,241 152,579 54,493 18,363 21,813 29,638 75,329

~Bills bought in open markot 139,902 18,839 50,393 15,192 20,085 7,793 13,000 12,569 11 9,932 8,878 12,486 20,724 {

. S. Goverament securitics: ’ |
" Bonds ' 54,819 703 1,384 585 548 1 153 24 19,927 7,125 4,519 10,890 7,919 L2
Treasiry notes - 85,622 1,713 7,993 9,002 27,009 5oL 3,055 4,972 9,500 3,925 2,912 3,393 11,554
Certificates of indebtedness 65,972 4,427 16,314 11,3%0 5,550 1,59 2,09% 9,287 - 2.4 4,327 30964 L.ao6
Potal U.S. Govt. sccuritics 206,13 6,843 25,691 20,927 33,107 3,276 5,173 34,186 16,625 10,658 18,129 15,276 16,522

‘Other securities 990 - 500 - - - - - - Yoo - - -

Totsl bills and securities 1,399,839 93,420 351,159 134,198 132,436 64,511 95,11k 199,334 71,129 39,443 Lg,820 57,400 112,575
Due from forcign banks 575 37 219 47 52 25 21 69 2 14 18 17 35
Uncollected items 735,573 T1.655 201,013 59,875 65,651 57,218 24,515 96,383 33,887 14,637 44,049 27,312 38,478
Bank promises 60,125 3,824 16,568 1,752 6,806 3,483 2,833 §&,720 3,901 2,202 4,306 1,894 3,834
All other resources 8,993 19 1,440 256 1,297 393 1,278 1,000 632 1,043 420 506 599
TOTAL RESOURCES 5,028,750 391,788 1,521,029 359,051 486,831 194,301 232,126 769,075 188,095 127,758 205,804 135,361 417,531
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- FESOURCES AdD LIASILITIES OF iht- FEDRHAT sWSEIVE Sannd Un avavor L7, Ljcoe
(In thousands of dollars)

LIABILITIES

~ue "uw‘

e

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
T.R.notes in actual circulation 1,638,622 142,892 344,739 131,219 196,607 53,543 128,240 276,19% 57,39% 53,342 58,802 30,320 165,330
Depraivg: ,
‘etar bank - reserve account 2,285,180 149,458 877,781 134.340 185,277 67,689 63,615 346,540 78,844 Lg,668 92,123 62,427 177,418
Govornment 9,307 349 628 154 8 1,715 1,15% 1,701 490 566 676 1,030 832
Foreign bank 8,953 660 2,6u1 835 g1k Lhg 369 1,222 378 37 7 308 624
Cthcr deposits 20,053 4go 9,574 315 1,374 195 127 977 529 328 472 76 5,604
Total deposits 2,323,493 150,949 890,624 135,644 187,573 70,047 65,267 350,440 80,2 50,799 93,590 63,841 184,478
Defcrred availability items 665,639 68,561 167,086 54,693 61,941 51,095 22,086 87,626 33,259 12,457 39,464 27,820 39,51
Capital paid in 1Lk, 695 10,039 4g,792 14,368 14,301 6,075 5,213 18,222 5,338 3,017 4,202 14,318 10,760
Serplus 233,319 17,893 63,007 21,662 24,021 12,324 9,99 32,778 10,397 7,039 9,046 8,527 16,629
411 other lisbilities 22,982  1,u4sh 6,761 1,465 2,388 1,217 1,324 3,815 1,b06 1,104 700 535 193
TOTAL LIABILITIES 5,028,750 391,788 1,521,029 359,051 4&6,831 194,301 232,126 769,075 188,095 127,758 205,804 135,361 417,531
Peserve ratio (per cent) 69.7 73.8 75.5 60.3 72.1 52.4  B53.2  72.7 54.4  66.4  68.8 ug.7 74.0
Contingent liability omn bills pur- .
chased for foreign correspondents 290,180 22,116 78,455 28,014 30,668 15,039 12,385 k0,988 12,680 7,962 10,616 10,321 20,936
F.R.notcs on hand (notes rec'd from ,
¥F.R.Agent less notes in circulation)378,036 24,009 119,067 23,330 25,060 15,227 26,442 44,849 11,030 9,214 8,278 5,887 65,643
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R. notes rec'd from Comptroller 2,816,638 238,351 732,806 179,949 251,297 9u4,419 223,312 49,543 87,224 79,095 99,060 54,609 326,973
F.R. notes held by F. R. Agent 799,980 71,450 269,000 25,400 29,630 25,649 68,630 128,500 18,800 16,539 31,980 18,402 96,000
F.R.notes issued to F.R.Bank 2,016,658 166,901 463,806 154,549 221,667 68,770 154,682 321,043 68,U24 62,556 67,080 36,207 230,973
- Collateral held as sccurity for
F.R.notes issued to F.R.Bank:
Gold and gold certificates 352,827 35,300 153,161 - 50,000 20,396 24,600 - 7,900 14,167 =~ 12,303 35,000
Gold redemption fund 88,153 13,964 17,123 8&,972 12,204 3,031 6,822 1,613 1,199 1,342 3,803 2,504 15,576
Gold fund - F.R. Board 676,470 58,000 5,000 72,577 70,000 - 36,000 213,000 13,000 28,000 U3,860 1,000 136,033
Eligible paper 1,155,853 86,557 312,l42 95,134 98,808 58,674 90,158 165,004 54,477 25,903 30,570 LU2,094% 96,032
Total collateral 2,273,303 193,821 Lug7.726 17A.683 231,012 82,101 157,580 379,617 76,576 69,412 75,233 57,901 282,611
- MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Total. Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gii:h:° Over 6 months
Bills discounted 1,002,534 823,346 4L, 542 79,650 42,491 12,031 L7
Bills bought in open market 129,902 77,748 37,618 39,41k 27,693 7,429 -
Ce.’gtificates of indebtedncss 65,972 1,955 . - - - 41,633 22,384
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npifraser steuisfedorg/ S - - - - L ~ .






