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Pederal Reserve Board
July 12, 1928

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
July 11, made public by the Federal Reserve Board, shows decreases for the week
of $101,700,Q00 in holdings of discounted bills, of $22,000,000 in bills bought
in open market, of .$1,800,000 in Government securities, of $37,500,000 in
member bank reserve deposits, and of $20,000,000 in Federal reserve noto cir-

culation, and increases of $5u,600,000 in cash reserves,

curities were $125,600,000 below the amount held on July 3,

Total bills and se-~

All of the Federal reserve banks except New York, Richmond, and Atlanta
report smaller holdings of discounted bills than a week ago, the principgl.
changes being decreases of $42,600,000 at the Foderal Reserve Bank of Chicago,

$24,000,000 at Boston, $20,300,000 at Philadelphia, and $15,000,000 at Clevoland,

end an increase of $13,100,000 at New York,
bought in open market declined $22,000,000, of certificates of indebtedness
$4,100,000, and of Treasury notes $3,000,000, while holdings of U, S. bonds in-

creased $5,300,000,

The System's holdings of bills

The principal changes in Federal reservé?%ggculation during the week were
decreases of 315,100,000 at the Federal Resoerve Bank of San Francisco, and
$7,500,000 at New York, and an increase of $3,200,000 at Cleveland,

A summary of changes in the principal assets and liabilities of the
reserve banks during the week and the year ending July 11, 1928, follows:
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Increase or decrease during

Week _ Year

+ $54,600,000  -$423, 600,000
+ Lg,loo,000 - 417,800,000
- 125,600,000  + k96,700,000 |
- 101,700,000  + 663,100,000
- 64,100,000  + 469,200,000
- 37,600,000  + 193,800,000
- 22,000,000 - 5,600,000
- 1,800,000 - 160,000,000
+ 5,300,000 - 115,800,000
-~ 3,000,000 "+ 10,900,000
- 4,100,000 - 585,200,000
- 20,000,000 - 63,100,000
- 51,900,000 + 46,200,000
- 37,500,000 + 50,400,000
- 9,200,000 -~ 1,300,000
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars) .
July 11, 1928 July 3,1928 July 13,1927

RESOURCES
J0ld with Pederal reserve agents . . , , . 1,161,160 1,129,584 1,633,803

J0ld redemption fund with U,S, Treasury . 67,361 62, 100 883
Gold held exclusively against F,R.notes. 1,228,521 1,191,684 1,674,686
Gold settlement fund with F.R,Board . . ., 666,960 699, 796 585,410
,Gold and gold certificates held by banks . 699, 395 655,010 752, 582
f, Total go0ld reserves 2,594,876 2,546,490 3,012,678
‘Beserves other than gold . . .. . . . C e 152,361 146,100 158, 160
Total reserves . . . . . . . .. . 2,747,237 2,692,590 3,170,838
‘Non-reserve cash , . . . . .. ....., 63,113 54,273 6k, Lol
Bills discounted: |
i Sec, by U, S. Government obligations . . 713,372 777,480 24k, 133
+ Other bills discounted , . . . . . . . . 375,896 3,530 182,069
© Total bille discounted . . .. .. . 1,089,268 1,191,010 426,202
Bills bought in open market ., .. ..., 187,642 209, 664 193,207
U, S. Government securities:
Bond-s e ¢ » » e & ¢ ¢ e o o ® o ¢ e« o 60,968 55,701 176,725
.Treasury notes . . . . . .. .. C e 87,720 90, 687 76,832
Certificates of indebtedness , . . . . . 69,077 73,177 124,246
Total U, S. Government securities . . 217,765 219, 565 377,803
Other securities . . . .. ... . ... 490 490 1,300
Total bills and securities . . . . 1,495,165 1,620,729 998, 512
Gold held abroad., . . . . . . . . . ... - - 2,682
Due from foreign banks , . . . . . . . . 571 571 4g, 716
Uncollected items . . . . . .. .. ..., 687,818 758,391 753, 494
Bank Premises o o * @ LI } . e e o o e o ® 60’056 60.0 7 59’292
411 other resources . ., . .. ... ... 8,563 8,520 14,459

%

TOTAL RESOURCES .2 . . . . . . . . 5,062, 523 5,195,121 5,112,417

LIABILITIES

F. B. notes in actual circulation . . . .- 1,640,150 1,660,132 1,703,269
Deposits: ‘

' Member bank - reserve account . . . . . 2,365,396 2,402,892 2,315,06f
CGovernment , . . .. . . ... .. .. 12,230  21,u468 13,52
" Foreignbank . . . . . ... .. “ .. 9,476 8,852 5,532
Other deposits . . . . . . . .. .. 20, 339 26,104 27,181
Total deposits . . . . . . . c e e 2,ho7,441 2,459,316 2,361,240
Deferred availability items ., . . . .. . 619,630 682,191 677,792
Capital pald in . , v v & 4 v v ... . . 143,221 141,210 129, 414
Surplus . . . . . . . e e e e e ‘ 233,319 233,319 228,775
All other lisbilities , . . . . . .. .. 18,762 18,953 11,907
TOTAL LIABILITIES . . . .. ... . 5,062,523 5,195,121 5,112,117
Ratio of total reserves to deposit and
P, R, note liabilities combined , . . . 67.9% 65,44 78,04,

Contingent liability on bills purchased
for foreign c orrespondents . , , .. . . 310,888 . 309,038 - 151,195

W

Digitized for FRASER
Pnttp://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



"RESOCURCES

- RESOURCES AND-LIABILITIES OF THE FZD:RAL KESHR

VE BANKS ON JULY 11, 1928

(In thousands of dollars)

Rich, Atlanta Chicago St, Louis Minn,

St. 5839

Total Boston New York Phila, Cleve, Kans,Cy, Dallas San Fran,
&11 with Federal Reserve Agents 1,161,160 105,151 175,652 74,754 131,709 26,646 79,936 215,012 25,441 45,920 44 266 19,071 217,60é
Gold reqemption runu with U.S.Treas. 67,361 5,915 21,002 6,501 5548 2,738 U211 7.157  5.973 2.517 3 .014 1,577 1,208
Gold held exclusively against - '
. R, noies 1,228,521 111,066 196,654 81,255 137,257 29,38& g4, 147 222,169 31,41k us,y37 47,280 20,648 212,810
Gold settlement fund with F.R.Board 666,960 63,384 112,175 55,005 68,745 15,995 8,k23 175,577 36,938 24,247 L2, 598 25,679 38,194
G0ld and gold certif. held by benks 699,395 25,960 472,937 27,298 38,5022 9,148 8,183 53,647 11,323 L4 803 6,log 14,051 27,115
Total gold reserves 2,594,876 200,410 781,766 163,558 oulr, 5ol BH,527 100,753 451,393 79,675 77,487 96,286 60,378 28l, 119
Hoservos other than gold 152,361 15,678 30,073 7,693 14,019 11,009 17,703 16,881 15427 2,711 5425 6,319 9, ko3
Total reserves 2,747,237 216,088 811,839 171,251 258,543 65,536 118,456 468,274 95,102 0,198 101,711 66,697 293, 542
Non-reserve cash 63,113 5,986 20,127 1,624 3,873 L,160 4,725 8,112 3,8%0 1,581 2,185 2,955 3,935
Bills discounted:
Secured by U.S.Govt. obligations 713,372 30,305 333,298 62,519 68,408 21,455 19,944 104,772 *19,189 5,063 5,049 5,697 37,673
Other bills discouhted 375,896 28,043 116,335 23,229 32,695 31,956 46,576 33,751 28,103 2.870 15330 5,782 12,226
Total bills discounted 1,089,268 58,348  4u9,633 &5, 748 101,103 53,411 66,520 138,523 47,292 7,933 19,379 11,479 k49, 899
Bills bought in open market 187,642 24,915 33,486 20,449 18,107 6,740 13,340 14, 589 147 12,426 10,%07 12,003 21,033
U. S. Gevernment securities: ‘
Bonds 60,968 704 7,084 585 505 1,153 26 20,267 7,125 u ,519 11,140 7,819 5]
Treasury notes 87,720 2,324 15,020 9,571 27,667 806 3,241 5,805 - 4,230 2, N8 3875 12,233
Certificates of indebtedness 69,077 4,589 18,193 11,492 5,726 1,585 1,938 9,656 - 2,206 4,470 o2 5,108
Total U. S. Govt. securities 217,765 7,617 40,297 21,648 33,898 3,544 5,205 35,728 7,125 11,045 18,558 15,718 17,382
. Other securities 490 - - - - - - - - - 490 - - -
f Total bills and securities 1,495,165 90,880 523,416 127,845 153,108 63,695 85,065 188,840 &4, 564 31,894 ug,3uu 39,200 88,314
i Due from foreign banks 571 37 217 47 51 21 69 21 1 17 35
~ Uncollected items 687,818 67,060 183,140 &Y, 1u5 60,490 &1, 6u7 24,437 87,457 32,125 18,57 osg 24,874 U3, 780
 Bank premiscs 60,056 3,82l 16,563 1,752 6,806 3,437 2,833 8,720 3,900 2,202 L.308 1.877 3. 834
 All other resources- 8,563 76 1,458 247 1,239 o3 1,301 997 546 gl Uig Lgo 572
TOTAL RESOURCE 5,062,523 383,951 1,556,760 356,911 48l4,110 188,903 236,838 762,469 190,108 132,286 200,073 136,102 434,012
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LIABILITIES

(In

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.ILouis Minn; Kans,Cy.

RESOURCES AND LIABTLITIES OF THE FEDEHAL RESERVE BANKS ON JULY 11, 1928

thousands of dollars) :

St. 5839c

Tallas San Fran,

Pemoaroces in actual cireulation 1,640,150 136,511 341,685 130,408 197,372 53,096 132,100 273,054 57,917 6,117 55,627 30,097 17h.16¢
posits: : : ‘ : , A
Yember bank - reserve account 2,365,396 150,339 929,535 138,344 185,773 67,930 65,657 355,867 82,087 50,936 90,611 65,277 183,0L0
Government -12,230 784 1,292 681 1,231 250 1,284 1,076 1,203 617 1,207 1,637 968
Foreign bark 9,416 128 2,502 923 1,00 U5 M8 1350 ME 262 30 30 690
Other deposits 20,339 1k 11,071 19h 1,639 17k 64 1,Mi5 321 210 13 b k4,538

Total deposits 2,407,441 151,995 9k, 500 1Lo,1k2 189,653 68,849 67,413 359,738 84,029 52,027 92,581 67,278 189,236

Déferred availability items 619,630 64,474 154,506 49,391 56,799 47,374 21,123 75,461 31,370 13,120 37,980 25,453 U2, 579

Capital paid in
Surplus
All other liabilities

TOTAL LIABILITIES

Reserve ratio (per cent)
Contingent liability on bills pur-

chased for foreign correspondents
F.R.notes on hand (notes rec'd from

143,221 9,893

233,319 17,893
18,762 1,185

7,541 14,195 b 271 6,233 5,239 18,203 5,343 3,022

63,007 21,662 24,021 12,324 9,996 32,778 10,397 7,039 9,046

551 1,113 1,994 1,027 967 3,235 1,052 961

4 ool
635

325 10,752
8,327 16, 629
~ k22 6R0

5,062,523 383,951

F.R.Agent less notes in circulation) 401,365 29,777

‘F.R.notes rec'd from Comptroller
" F.R.notes held by F. R, Agent
F.R.notes issued to F.R,Bank

Collateral held as security for
F R.notes issued to F,R,Bank:
Gold and gold certificates
Gold redemption fund
Gold fund - F. R. Board
Eligible paper

Total collateral

gills discounted :

i1} bought in open market
‘m8$£§§#§ﬁ§§¥§i°f»13@5@3§ﬁn§351ﬂ5w5
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1,556,760 356,911 4gh,110 188,903 236,838 762,469 190,108 132, 286 200,073 436,102 434 012

67.9 744 63.1  63.3  66.8 537 594 740  67.0 ™.2 68,6 68,5 80.8

310,888 23,421 86,670 29,667 32,477 15,926 13,116 L3, bo7 13,428 g,432 11,2Up 10,930 22,172

126,702 26,746 28,900 15,48k 27,496 45,092 12,208 7.076 8,926 6,374 66,620
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESFRVE AGENTS : |
2,824,675 234,238 738,507 187,454 259,302 91,759 226,056 433, 646 86,465 78,U66 96,123 56,873 335,786

183,160 65,950 270,120 30,300 33,030 23.209 66,460 115,500 16,340 15,279 31,570 20.402 95 000
2,041,515 168,288 468,387 157,154 226,272 68,550 159,596 318,146 70,125 63,187 64,553 36,471 2U40, 786

354,977 35,300 153,161 - 50,000 20,396 21,750 - 7,900 14,167 - 12,303 0,000

99,815 16,851 17,491 g,977 11,709 6,250 7,186 2,012 2,541 3,753 3,406 2,768 16,871

706,368 53,000 5,000 65,777 70,000 - 51,000 213,000 15,000 28,000 k40,860 4,000 160,731
1,222,349 83,244 Ls5, 516 gk, 684 118,064 56,522 79,809 152,980 Y47,Les 20,315 29,634 23,44k 70,712
2,383,503 188,395 631,168 159,438 249,773 83,168 159,745 367,992 72,866 66,235 73,900 42,515 288,314

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS '

Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days ,9% day:ht° Over 6 months
1,089, 268 936, 325 39,563 4,585 43, 5ok 15 3ag 65
g7,k 12,920 37,839 . L3u7E 26,683 51438 o
. '077 » 220 - - L hl,j’*g 2}4’9509’





