-

STATEMENT FOR THE PRESS

Released for publication St. 5805
Friday morning, June 8; : . Federal Reserve Board,
not earlicr. ‘ June 7, 1928,

CONDITION OF FEIERAL RESERVE BANKS

The consolidated statemont of condition of Federal reserve banks on June 6,
made pyblic by the Federal Reserve Board, shows increases for the week of
$38,200,000 in holdings of discounted bills, of $27,500,000 in member bank re-
serve deposits, of $5,100,000 in Federal reserve note circulation, and of _
$3,900,000 in cash reserves, and docrcases of $37,600,000 in holdings of bills
bought in open market, and of $9,400,000 in Government securities. Total bills
and securities were $8,800,000 below the amount held on May 29.

The principal changes in holdings of discounted bills during the weekwere
increases of $43,500,000 at the Federal Reserve Bank of Wew York, $13,400,000
at Cleveland, $6,300,000 at Atlanta, and $5,300,000 at San Francisco, and de-
creases of $19,700,000 and $6,600,000, respcctively, at Philadelphia and Chicago.
The System's holdings of bills bought in open market declined $37,600,000 and of
certificates of indebtedness $22,900,000, while holdings of Treasury notes in-

creased $11,000,000, and of U. S. bonds $2,500,000.

Federal reserve note circulation increased $5,100,000 during the week, the
principal changes being increases of 35,000,000 at the Federal Reserve Bank of
Chicago, $3,500,000 at San Francisco, and $3,200,000 at Boston, and a decrcase of
$6,100,000 at Philadelphia. '

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending June 6, 1928, follows:

Increase or decrease during

Week Year
Total reserves . + $3,900,000 - $L08,500,000
Gold reserves . . . . . . . . . . . .+ 2,100,000 - 396,900,000
Total bills and securities . . . . . . - &,800,000 + 398,700,000
Bills discounted, total . . . . . . . + 38,200,000 + 582,700,000
Secured by U.S.Govt. obligations . + 16,700,000 + 447,700,000
Other bills discounted . . . . . . + 21,500,000 + 135,000,000

Bills bought in open market . . . . . 37,600,000

+

44,800,000

U. S. Government sccurities, total . 9,400,000 - 228,000,000

BondS e o * e . e o o * e e e o o + 2 9 500 'Y OOO - go [ 100 ) OOO
Treasury notes . . . . . . . ... + 11,000,000 - 62,700,000
Certificates of indebtedness . . . - 22,900,000 - &5,300,000
Federal reserve notes in circulation . + 5,100,000 - 118,400,000
Total deposits « « v « v v + o « . . . + 16,200,000 + 33,400,000
Members' reserve deposits . . . . . + 27,500,000 + 53,400,000

Government deposits . . . . . . . . 11,300,000

5,500,000
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- Releas¢d for publication Friday morning, June 8, 1928; not earlier.

RESOURCES AND LIARILITITS
OF THE TWELVE FZIFRAL RESKEVE BANKS COVBINED

(In thousands of dollars)

RESOQURCESS

Gold with Federal reserve agents . . . . . .
Gold redemption fund with U.S. Treasury
Gold held exclusively against F.R.notecs

Gold settlement fund with F. R. Board .
Gold and gold certificates held by banks . .

‘ Total gold reserves . . . . . . . .
Reserves other than gold . . . . . . . . . .

Total reserves . . . . .
Non—reserve cash . .
Bills discounted:

Sec. by U. S. Government obligations . . .
Other bills discounted . . . . . . . . . .

Total bills discounted . . . . . .
Bills bought in open market . . . . . . . .

U. S. Government securities:
Bonds
Treasury notes . . . . . e
Certificates of indebtedness . . . . . . .

.....

Total U.S. Government securities
Other securities . .

Total bills and securities . . .

Gold held sbroad . . . .
Due from foreign banks .
Uncollected items
Bank premises . R
A1l other resources ., .

-----

TOTAL RESOURCES

-----

"LIABILITIES

P. R. notes in actual circulation . . .

Deposits:

Member bank - reserve account

Government C e e e e e e e e e e
Foreignbank . . . ... ... .. . e
© Other deposits . . . . « ¢ v & v v « . . .

Total deposits . . . . .

Deferred availability items . . « « « . . .
Capital maid in . . . ¢ v & ¢ v o 4 v v .
Surplus . +« . . . . © 6 s 4 s e s e e
All other ligbilities .+ v ¢« ¢ v ¢ & & o « &

TOTAL LIABILITIES . . . . . . .
Ratio of total reserves to deposit and
F. R. note ligbilities combined . . . . .

Contingent ligbility on bills purchased
for foreign correspondents . . . . . . . .

c‘
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June 6,1928 May 29,1928 Junc §,1927

1,634, 388

1,109,015 1,122,150

65,603 - 64,051 4g, 765
1,174,618 1,186,201 1,683,153
761,767 783,200 579,600
652,563 637,466 743,138
2,608,948 2,606,867 3,005,891
152,461 150,626 164,010
2,761,409 2,757,493 3,169,901
63,042 59,782 61,276
651,184 634,82 203,461
330,814 309,309 195,822
951,998 93,791 399,283
266,394 303,988 221,635
63,011 60,462 143,104
76,352 65,370 139,031
70,669 93,594 155,928
210,032 219,426 438,063
1,090 1,090 1,800
1,459,514 1,468,295 1,060,781
- T ‘59’5)"8

571 .. a7 t_:,661
675,626 630,675 653.962

60,028 60,013 59,09
9,157 9,437 15,007
5,029,347 4,986,317 5,080,237
1,598,370 1,593,319 1,716,779
2,384,830 2,357,323 2,331,460
16,337 22,847 27,591
5,280 7,326 5,453
17,375 . 20,111 25,963
2,423,822 2,407,607 2,390,467
615, 204 594,069 600, 724
139,631 139,599 129,108

233,319 232,319 228,77
68.7% 68.9% 71.2%
276,582 266,659 149,539



RESOURCES

Gold with Federal Reserve Agents
Gold redemption fund with U.S.Treas.

Gold held exclusively against

F. R. notes

RESOURCES AND LIABILITIES dF«THE~EEﬁERAL RESEhVE BANKS-ON JUNE 6, 1928.
(In thousands of dollars)

’ St .

5805b

Gold settlement fund with F.R.Board 781,767

CGold and gold certif., hcld by banks

Total gold reserves

Reserves other than gold

Total reserves

Non-reserve cash
Bills discounted:

Sccured by U.S.Govt. obligations

Other bills discounted

Total bills discounted

Bills bought in open market

U. S. Government securities:
Bonds
Treasury notes
Certificates of indebtedness

Total U.S.Govt.

securities

Other securitics

Total bills and securitics

Duec from foreign banks
Uncollected items
Bank premises

All other rcsources

TOTAL RESOURCES

C. .
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Total Boston New York Phila. Cleve. Rich. Atlanta Chicago.St.Lcuis Minn. Kans.Cy. Dallas San Fran.
1,109,015 71,572 175,925 82,017 151,903 26,832 84,123 215,358 18,179 38,489 L1.,8 1 8 185,15
65,603 7,877 18,136 7,337 5,042 2,824 4 338 6,285 4,719 h,eha 2,151 I:gil %:%ES ‘
1,174,618 79,149 194,061 89,354 176,945 29,656 &8,461 221,6L3 22,898 L2,733 43,988 18,919 185,511
63,467 264,217 58,905 51,945 16,809 9,501 155,819 39,000 24,883 38,439 22,046 35,736
652,563 24,591 412,720 26,480 37,694 19,840 10,550 53.706 12,346 4,768  6,5u8 1u1303 2325%7
2,608,94 167,507 870,998 174,739 246,584 66,305 108,512 431,168 7h,2ul 72,384 88,975 55,268 252, 26Y
152,461 16,099 30,422 6,762 1b,777 11,227 15,11 17,139 13,838 2,959 6,917 7,963  8&,947
2,761,409 183,606  901,L20 181,501 261,361 77,532 123,923 k8,307 88,082 75,343 95,892 63,231 261,211
63,042 5,742 20,627 1,84 k4,820 4,382 L,602 7,914 3,604 1,425 2,076 2,566  3,L4u3
651,184 k42,058 274,835 41,925 58,331 16,532 19,262 97,012 25,97+ 6,13 8,218 4,8 6,0L8
330,814 36,493 90,519 18,898 27,033 28,200 43,356 24,143 23.696 2.892 1L 403 7:622 ;3:559
981,998 78,551 365,354 60,823 85,364 L4732 62,618 121,155 49,570 9,028 22,621 12,475 69,607
266,394 32,022 46,598 32,005 25,862 11,085 20,634 29,656 529 19,943 12,79% 15,552 19,714
63,011 817 7,100 687 624 1,191 209 21,887 7,125 4,575 10, ,€96 16
76,352 1,917 8,433 9,192 27,228 665 3,116 3,868 - u,gzg ;e,ééi %,5%8 11,788
70,609 4,853 17,351 11,728 5,884 1,678 2,025 9,924 - 2,428 4,702 4,695 5.ho1
210,032 7,587 32,884 21,607 33,736 3,534 5,350 35,679 7,125 11,029 18,030 16,127 17,3Ll
1,090 - - 100 - - - - = 990 - - -
1,459,51% 118,160  LLk,836 114,535 144,962 59,351 88,602 186,490 57,324 10,990 53,445 Lh 1m5k 106,665
T 37 217 L7 51 25 a 69 a1 13 18 17 3
675,626 63,954 178,398 55,286 59,061 56,798 27,591 €3,329 33,428 1L,2k2 37,037 29,435 37,05?'
60,028 3,824 16,563 1,752 6,865 3,378 2,832 §,720 3,892 2,202 4,308 1,858 3,834
9,157 57 1,685 200 1,he 396 1,385 ol 554 829 552 usl 681
5,029,347 375,390 1,563,747 355,162 478,532 201,862 214,95 735,770 186,905 135,044 193,328 141,725 412,926



LIABILITIES

(In thousands of dollars)
Total Boston ¥ew York Phils. Cleve.

Rich. Atlanta Chicago St.Louis

RESOURCES AN) LIABILITIES OF THE FEDERAL RESERVE BANKS ON JUNE 6, 192%.

St. 5805¢c

Minn., Kans.Cy. Dallas San Fran,

F.R.notes in actual circulation 1,598,370 132,232 338,181 125,089 192,367 55,169 137,897 257,548 55,312 55,210 56,538 31,893 160,934
Laposits: : : :
liember bank - rescrve reccunt 2,384,830 152,618 9ug,W16 141,654 187,625 71,089 63,089 347,835 20,470 55,024 38,305 5L, U0l 178,804
Government 16,337 4g2 2,483 1,026 617 2,161 1,785 2,2k 457 1,234 799 1,47 1,565
Foreign bank 5, 280 4o6 1,206 539 590 289 238 789 ol 153 2ok 199 Lo3
Other deposits 17,375 92 g,U27 93 1,171 gl g}y 1,212 313 231 629 38 4,991
Total deposits 2,593,822 153,618 960,532 143,312 190,003 73,623 70,206 352,077 &1,48L 56,642 90,437 ©5,125 185,763
_ Deferred availobility items 615,204 60,543 152,709 49,826 55,776 53,378 24,733 72,053 33,345 12,122 32,354 30,336 38,029
Capital paid in 139,631 9,879 %,116 1h,114% 14,294 6,253 5,204 18,129 5,324 3,035 4,211 4,326 10,746
Sarplus 233,319 17,893 63,007 21,662 24,021 12,324 9,996 32,778 10,397 7,039 9,046 8,527 16,629
/11 other ligbilitics 19,001 1,225 5,202 1,159 2,071 1,115 920 3,185 1,043 9% The 518 825
TOTAL LIABILITIES 5,029,347 375,390 1,563,747 355,162 478,532 201,862 248,956 735,770 186,905 135,04l 193,328 141,725 412,926
ILeserve ratio (per cent) 68.7 64.2 59.4 67.6 68. 4 60.2 59.5 73.5 6L L4 67.4 65.2 6L4.5 75.3
Contingent lisbility on bills pur-
chased for foreign corrcspondents 276,582 20,332 81,937 25,754 28,194 13,826 11,38 37,682 11,657 7,319 9,759 9,488 19,248
F.B.notes on hand (notes rec'd from
T.R.Agent less notes in circulation) 369,112 26,077 119,300 30,928 25,698 17,582 28,625 44,167 10,612 6,101 6,756 5,154 L7,112
FROTRAT, RESFRYR MOTR ACCOUNTS OF FRIFRAL, RRSRRVE AGENTS
F.R. notes rec'd from Comptroller 2,783,792 232,659 738,961 180,917 253,095 97,565 230,612 417,465 gL, 74l 81,035 97,714 59,379 308,646
T.R. notes held by F.R. Agent 816,310 74,350 281,480 24,900 34,030 24,814 64,090 115,750 18,820 19,724 34,420 22,332 101,600
F.R.notes issued to F,R.Bamk 1,967,182 158,309 457,481 155,017 219,065 72,751 166,522 301,715 65,924 61,311 63,294 37,047 208,046
Collateral held as security for '
F.R.notes issued to F.R.Bank:
Gold and gold certificates 354,607 35,300 153,151 - 50,000 21,375 20,001 - 8,300 14,167 - 12,303 140,000
Gold redemption fund 98,994 18,272  17,70% T7,cM0 11,903 5,457 9,122 2,358 1,379 1,322 3,017 2,275 18,285
Gold fund - F.R.Board 655,414 18,000 5,000 74,177 90,000 - 55,000 213,000 8&,500 23,000 38,860 3,000 126,877
Bligidle paper 1,197,134 110,554  38L,081 74,570 110,572 52,168 3,174 150,650 149,907 28,936 35,251 23,007 89,26k
Total collateral 2,306,149 182,126 560,006 156,587 262,475 79,000 167,297 365,008 68,086 67,425 77,128 45,585 274,46
MATURITY DISTRIBUTICH OF BILLS, CERTIFICATES OF INDEBTEDYESS, AND NUNICIPAL WARRANTS
Total Tithin 15 days 16 to 30 days 31 to 60 days 051 to 90 days 9% iﬁishzo Over & months
Tills discounted 981,998 844,070 35,395 56,673 27,240 18,167 453
Zills bought in open market 266,394 83,708 78,334 74,557 23,722 6,073 -
- Certificates of indebtedness 70,669 13,795 - - - - 56,874
gitizdandcipak  warranbs.. . - - 100 100 - - - - -
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