STATEVENT FOR THE PRESS

Released for publication St. 5792
. Friday morning, May 25; . Federal Reserve Board,
) ~ not earlier, May 24, 1928.

CONDITION OF FEDERAL RESERVE BANKS

| The consolidated statement of condition of the Federal reserve banks on
| May 23, made public by the Federal Reserve Board, shows an increase for the

| week of $40,100,000 in holdings of discounted bills, and decreases of

" $31,800,000 in Government securities, of $16,700,000 in bills bought in open
market, of $3,700,000 in Federal reserve note circulation, of $12,500,000 in
member bank reserve deposits, and of $6,300,000 in cash reserves. Total
bills and securities were $8,500,000 below the amount held on May 15.

The princinal changes in holdings of discounted bills during the week
were increases of %12,000,000 2t the Federal Reserve Bank of Boston, '
$11,300,000 at St. Louis, $11,000,000 at Wew York and $10,500,000 at Cleve-
land and a decrease of $15,700,000 at Chicago. The System's holdings of
bills bought in open market cdeclined $15,700,000, of certificates of indebt-
edness $18,500,000, and of Treasury notes $15,300,000, while holdings of
U. S. bonds increased $2,000,000. :

Tederal reserve note circulation docreased $3,700,000 during the weelk,
the principal changes being deercases of $3,300,000 at Yew York, $1,900,000
at San Francisco and %1,800,000 each at Philadclphia and Atlanta and an in-
crease of $3,300,000 at Chicago.

A summary of changes in the principal assets and liabilities of the re-
serve banks during the weck and the year ending May 23, 1928, follows:

Increase or decrease during

Teel Year
Total TeServes .« « « » « o « « « « « = $ 5,300,000 - $382,4%00,000
Gold reserves « . « o« + « + « +« « . = b,500,000 - 377,700,000
Total bills and securities .. . ... .- 8,500,000 + L21,000,000
Bills discounted, total . . . . . . + 40,100,000 + .418,900,000
Secured by U.S.Govt. obligations + 26,000,000 + 345,900,000
| Other bills discounted + 14,000,000 + 73,000,000

Bills bought in open market . . . . - 16,700,000 + 94,400,000

U. S. Government sccuritics, total 31,800,000 - 91,400,000

BONAS + 4 4 4 0 b e s e e e e + 2,000,000 =~ Lg,600,000

Treasury notes + « « o o +v o o - 15,300,000 - 8,800,000

Certificates of indebtedness . . - 18,600,000 - 34,000,000

t Federal reserve notes in circulation - 3,700,000 - 126,400,000

Total AePoSits « » » « o o + o « o o = 17,600,000 + 91,000,000

Members' reserve deposits . . . . - 12,500,000 + 101,900,000

| Government deposits . . . . . . . - 4,000,000 - 2,700,000
|
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RESQURCE S AWD LIABILITISS

CF TH. THELVE FEDERATL

RuSERVE BAVKS COieI

(In thousands of dollars)

RESOCURCES

Gold with Federal reserve agents .

May 23,1928

Released for publication Friday mormiag, May 25, 1928; not earlier.

St. 5792a

ey 16,1028 lay 25,1927

Gold redemption fund with U.S.Treasury .

Gold settlement fund with F. R. Roard

} Gold held exclusively against F.R.notes
| Gold. and gold certificates held by banks .

Total gzold reserves .
Reserves other than .old .

Total reserves . . . . . . .

Bills discounted:
Sec. by U.S. Government obligations
Other bills discounted .

]
f Non-reserve Casin « . « 4 & o o o o o o .
|
)

Total bills discounted

U. S. Government sec-rities:
"Bonds e e e e e e e
Treasury notes . . . ¢ e e
Certificates of 1naebtedness .
Total U. S. Governnent securities .
Other securities .

Total bills and securities . .
Gold held abroad .
Due from foreign banks . . .
Uncollected items . . . . . . . . . . .
Eank premises . . . . . . . ... . . ..
All other resources . . . . . ¢« . .« . .

’  TOTAL 3%SOURCES .,
| LIABILITIES

| F. R, notes in actual circulation
| Deposits:
| Member bank - reserve account .
f Government .

Foreign bank .

Other deposits . ~

Total deposits . . .

Deferred availability items
Capital paid in .
Surplus . . . e e e e e e e
All other 1lab111tles © v e e e e e

TOTAL LIABILITI®S

Ratio of total reserves to deposit and
F. R. note liabilities combined

Contingent liability on bills purchased
for foreign corresnondents . .
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Bills bought in ooven market . . . . . .

1,130,353 1,153,805 1,551,246
58,114 71,783 47,130
1,198,467 1,225,589 1,698,376
814,595 796,154 552,215
621,230 619,066 761,335
2,634,292 2,640,809 3,011,977
151,093 150,828 165,8u8
2,795,385 2,801,637 3,177,825
67,627 64,189 60,197

- 574,589 548,566 228,715
272,883 258,846 199,905
ghy, 72 807,412 Log, 620
330,562 347,292 236,170
56,528 54, 5l 105,173
g5,160 100,417 93,978
88,793 107,359 122,769
230, kg1 262,320 321,920
990 990 1,800
1,409,505 1,418,014 988,510
- - 59,548

571 570 650
556,931 766,598 639,383
60,014 59,551 58,882
_9,k39 9,482 13,509
1,579,383 1,583,095 1,705,804
2,369,548 2,382,156 2,257,762
21,505 25,508 2L, 185
5,923 5,997 5,157
19,459 20,492 27,858
2,415,535 2,434,153 2,325,562
612,621 712,847 595,189
139,625 139,201 129,030
233,319 233,319 228,775
17,988 17,426 14,154
4,999,472 5,120,081 4,998,514
70.0% 69.7% 78.8%
265,955 264,556 159,674
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" RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 23, 1928. St. 5792b
RESOURCES (In thousands of dollars)
| Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Federal Reserve Agents 1,130,353 75,104 176,075 86,005 152,727 28,972 93,087 215,505 23,502 39,586 u2,512 18,553 178,725
Geld redemption fund with U.S.Treas. 68,114 5,658 15,685 13,870 4,587 2,388 L 560 8,271 4,304 3,621 2,122 1,527 1,521
Goid held exclusively agsinst
. _R. notes 1,198,467 80,762 © 191,760 99,875 157,314 31,360 97,647 223,776 27,806 U3,207 44,634 20,080 180,2U46
 Gold settlement fund with F.R.Board 814,595 55,600 330,820 u6,uk5 62,873 13,248 &,528 152,935 22,868 18,057 40,308 22,900 40,013
~ Gold and gold certif. held by banks 021,230 2U,504 385,133 2k,558 38,214 17,497 10,653 51,528 12,339 5,374 7,230 14,377 29,733
: Total gold Yeserves 2,634,292 160,95 907,713 170,878 258,401 62,105 116,828 428,239 63,013 66,638 92,172 57,357 249,992
Reserves other than gold 161,093 15,928 34,023 7,459 13,532 13,588 15,731 18,194 13,958 2,997 6,858 8,374 10,451
Total reserves 2,795,385 176,884 91,736 178,337 271,933 75,693 132,559 L4u6,433 76,971 69,635 99,030 65,731 260,443
. Non-reserve cash 67,627 5,025 21,857 2,070 4,101 8,051 4,819 8,403 3,972 1,540 1,940 2,765 3,084
Bills discounted:
Secured by U.S.Govt. obligations 574,589 L2,515 250,948 39,383 47,133 15,239 14,087 75,932 26,600 6,839 7,765 L, U31 U3 717
Other bills discounted 272,883 27,070 56,832 15,055 22,868 26,386 39,604 20,099 20,066 4,201 14,592 4,631 20,479
: Total bills discounted 847,472 69,585 307,780 55,438 70,001 L1,625 53,601 96,031 Uu6,656 11,040 22,357 9,062 64,196
;3 Bills bought in open market 330,562 3,752 65,249 35,866 30,231 15,580 22,497 L43,93L4 934 20,743 13,460 14,877 23,439
 U. S. Government securltln,s ) .
Bonds 56,528 811 1,744 682 618 1,189 83 20,856 7,194 4,572 10,732 7,892 155
Preasury notes 85,160 1,743 7,462 9,029 27,040 o4 3,061 4,199 10,649 3,938 2,438 3 L2 11,585
Certificates of indebtcdness 88,793 5,873 22,238 12,679 6,985 2,031 2,344 12,284 3,873 2,939 5,598 5,l12 6,537
Total U.S.Govt. securities 230,481  &,h27 31,44k 22,390 34,643 3,824 5,488 37,339 21,716 11,449 18,768 16,716 18,277
Other sccurities 990 - - - - - - - - 990 - - -
Total bills and securities 1,409,505 121,764 Lok, 473 113,694 134,875 61,029 81,676 177,304 659,316 Ll 222 54,585 k0,655 105, 912
Dae from forcign banks ' 571 37 218 47 51 25 21 68 21 13 18 17
Uncollected items 656,931 68,327 182,400 55,632 61,704 48,756 22,458 83,329 30,009 12,283 33,582 22,400 36, 051
Bank premisecs 60,014 3,824 16,563 1,756 6,865 3,378 2,532 8,720 3,891 2,202 4,308 1,841 3,834
411 other resources 9,439 60 1,798 . 185 1,375 397 1,2 939 i 939 HU7 Un2 691
TOTAL RESOURCES 4,999,472 375,921 1,569,045 351,721 480,904 197,329 245,777 725,195 184,824 130,834 194,010 133,851 410,050
C..



LIABILITIZES
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Totel Boston New York Phila. Cleve. Rich. Atlanta Chicago St.

Louis

Minn. Kans.Cy. Dallas San Fran.

|
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F.R.notes in actual circulation 1,579,383 125,48 336,811 125,939 193,095 57,383 139,256 247,311 53,570 56,110 56,395 31,531 156,448
Deposits: )
denber bank - reserve account 2,359,648 155,147  ol7,128 135,856 183,952 69,259 67,908 344,129 82,212 50,815 88,975 64,736 179,531
Government 21,505 805 4,128 %3 2,396 1,257 1,403 3,157 1,206 1,738 2,572 1,006 1,234
Foraign bonk 5,923 451 1,512 58l 639 313 258 g5L4 264 165 221 215 436
Other deposits 19,Lk55 107 0,840 229 931 55 111 1,156 276 220 752 58 5,653
Total deposits 2,&16,535 155,520 962,508 137,262 187,952 70,885 50,680 349,316 83,958 52,939 92,520 66,015 185,854
Deferred availability items 012,621 54,998 157,825 51,604 59,555 49,396 20,757 74,508 30,553 10,580 31,104 22,953 38,578
Copitial paid in 139,525 0,378 Y085 14,105 14,285 65,254 5,008 18,147 5,323 3,030 4,217 4,327 10, 745
Suritas | 3,319 17,893 53,007 21,562 2h,021 12,324 9,995 32,778 10,397 7.039 9.045 8,527 16,629
AlL other lizbilities 17,983 1,1u8 4,708 1,098 1,980 1,087 800 3,030 1,023 1,036 728 h9g 785
TOTAL LIABILITIES 4,999,472 375,921 1,555,045 351,721 k80,904 197,329 245,777 725,195 16h,82% 130,835 191,010 133,851 410,050
Reserve ratio (per cent) 70.0 52.7 72.5 57.7 71.4 5%.0 £3.4 748 56.0 63.9 55.5 57.4 75.9
Coriznzent liobility on bills nur- ; i c
coneud for foreign correspondents 255,955 19,851 76,918 25,144 27,526 13,499 11,115 36,790 11,381 7,146 9,528 9,254 18,792
¥,B.r.::s on hand {notes rec'd from ) '
F.it.Azent less notes in circulotion)373,281 24,457 117,516 28,016 28,395 17,14 29,300 u5,123 10,537 6,503 8,534 5,491 lu9,961
FEDTRAL ROSPRVE HOTE ACCOTLTS OF FROERAL ROSZRVE AGENTS
2.3, notes roc'd from Comptroller 2,799,540 233,791 739,147 175,105 257,520 99,705 232,616 423,754 g4,367 82,132 99,3Lg 50,355 310,689
T.R. notes held by FL.R. Agent 845,875 83,850  23kL,720 22,100 35,030 25,174 &Y4,050 130,330 20,150 19,419 3L, L2o 22,333 104,280
# R notes issued to F.R.3-nk 1,952,55k 1hg,9h1  ush ko7 154,005 221,40 74,531 168,555 293,u3L Sk 207 62,713 54,929 32,022 205, 409
o™ 1trel held as sccurity for 39 :
f.L.notes issved to F.R.B-nk: . l{ B ' .
Gold and gold certificates 354,505 [ 35,300 | 153,150 - 50,000 21,375 20,000 - 8,300 1k4,157 - 12,303 40,000
3old redemption fund 95,293/ 11,804 / 17,915 &,028 12,727 7,597 L4,&87 2,505 2,702 2,419 2,552 3,250 18,807
Gold fund -~ F.R.Board 530,455/ 28,000 5,000 77,977 90,000 - 68,200 213,000 12,500 23,000 39,8>0 3,000 119,918
Tligidle paver 1,154, 45€ 113,3 353,935 82,515 99,547 53,205 75,035 133,517 47,189 31,719 35.521 23,900 87,535
Total collateral 2,27&,@3} 188,49 530,011 158,520 252,274 82,173 159,122 355,322 70,691 71,305 78,133 k2,453 266,261
N VATURITY DISTRIEUTION OF BILLS AYD CTRTIFICATES OF INDRBTEDNESS
(e}
Total =~ Within 15 days 16 to 30 days 31 to 60 days 51 to 90 dsy§’% i?fthO over 6 months
Bills discounted 8L7,472 715,333 35,035 50,957 27,1l 16,854 843
Bills bought in open market 330,562 115,582 54,039 103,120 4o, 282 7,439 -
Certificates of indebtedncss 38,793 3,337 1,186 -~ - - gl, 270
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