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STATELET FOR THE F?iSS 

Released f o r p u b l i c a t i o n St . 5779 
Friday morning, May 11; Federal Reserve Board., 

not e a r l i e r ^ May 10, 1928. 

CONDITION OF FEDERAL RESERVE BASKS 

The conso l ida t ed statement of cond i t ion of the Federal r e se rve t anks on 
May 9, made pub l i c by the Federal Reserve Board, shows increase!'# f o r the week 
of $20,100,000 i n ho ld ings of d iscounted b i l l s , of $2,000,000 i n b i l l s bought 
i n open market, and of $600,000 i n Federal r e se rve note c i r c u l a t i o n , and de-
c reases of $15,700,000 i n member bank reserve d e p o s i t s , of $14,900,000 i n hold-* 
ings of Government s e c u r i t i e s and of $20,600,000 i n oa$h r e s e r v e s . Total b i l l # 
and s e c u r i t i e s were $7,200,000 above the amount- r epo r t ed f o r May 2. 

The p r i n c i p a l changes i n ho ld ings of d iscounted b i l l s during the week were 
i nc rea se s of $40,900,000 at the Federal Reserve Bank of Hew York, $13,700,000 
a t Boston and $8,500,000 a t Chicago, and decreases of $15,800,000 a t San Fran-
c i s c o , $7,800,000 a t P h i l a d e l p h i a , $7,100,000 a t St . Louis and $6,100,000 at 
Kansas ^ i t y . The System's ho ld ings of b i l l s bought i n open market inc reased 
$2,000,000 and of U. S. bonds and Treasury notes $1,100,000 each, while hold ings 
of c e r t i f i c a t e s of indebtedness dec l ined $17,100,000. 

Federal r e se rve note c i r c u l a t i o n inc reased $600,000 dur ing the week, the 
p r i n c i p a l changes be ing a dec l ine of $5,900,000 a t the Federa l Reserve Bank of 
lew York and i n c r e a s e s of $3,800,000 a t Cleveland and $2,400,000 a t San Fran-
c i s co . 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the reserve 
banks during the week and the year ending May 9, 1928, f o l l o w s : 

Increase or decrease during 

Week Year 

Total r e s e r v e s 
Gold r e se rves . . 

Total b i l l s and s e c u r i t i e s . . . . . 
B i l l s d i scounted , t o t a l 

Secured by U.S.Govt, o b l i g a t i o n s 
Other b i l l s d iscounted 

B i l l s bought i n open market . . . 

U. S. Government s e c u r i t i e s , t o t a l 
Bonds 
Treasury no tes , . 
C e r t i f i c a t e s of indebtedness . . 

# 

Federal r e se rve no tes i n c i r c u l a t i o n 

Total d e p o s i t s . 
Members' r e se rve de pos i t s . . . . 
Government de pos i t s 

- $20,500,000 - $ 3 8 6 , 5 0 0 , 0 0 0 
- 1 9 , 4 0 0 , 0 0 0 - 3 8 0 , 1 0 0 , 0 0 0 

4- 7 , 2 0 0 , 0 0 0 + 4 3 9 , 9 0 0 , 0 0 0 
+ 2 0 , 1 0 0 , 0 0 0 4- 3 3 5 , 2 0 0 , 0 0 0 
- 2 , 7 0 0 , 0 0 0 4- 2 5 0 , 4 0 0 , 0 0 0 
4- 2 2 , 8 0 0 , 0 0 0 4- 84,700,000 

4- 2 , 0 0 0 , 0 0 0 4- 1 3 2 , 1 0 0 , 0 0 0 

— l4 i900,000 4- 2 3 , 5 0 0 , 0 0 0 
4- 1 , 1 0 0 , 0 0 0 - 1 5 , 2 0 0 , 0 0 0 
4- 1 , 1 0 0 , 0 0 0 4- 1 1 , 6 0 0 , 0 0 0 
— 1 7 , 1 0 0 , 0 0 0 + 2 7 , 1 0 0 , 0 0 0 

+ 6 0 0 , 0 0 0 - 1 2 7 , 1 0 0 , 0 0 0 

— 1 9 , 4 0 0 , 0 0 0 4- i48,4OO,OOO 
- 1 5 , 7 0 0 , 0 0 0 4- 1 5 4 , 7 0 0 , 0 0 0 
4- 1 , 1 0 0 , 0 0 0 4- 3 , 7 0 0 , 0 0 0 

C. 
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Released f o r p u b l i c a t i o n Fr iday morning, May 11, 1928; not e a r l i e r . St . 5779a 

RESOURCES AITD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BA1TKS C02.IBIH5D 

( i n thousands of d o l l a r s ) 

May 9, 1928 May 2, 1928 May 11,192? 
R E S O U R C E S 

Gold redemption fund with U. S. Treasury . . 

Gold he ld e x c l u s i v e l y aga in s t F .R.notes . 
Gold se t t lement fund with F. R. Board . . . 
Gold and gold c e r t i f i c a t e s h e l d by banks . . 

Total gold r e s e r v e s 2,690,052 
Reserves o ther than gold . . 

Total r e s e r v e s 2,847,899 
Eon-reserve aash 
B i l l s d iscounted: 

Sec. by U. S. Government o b l i g a t i o n s . , 
Other b i l l s d iscounted . . 

Total b i l l s d iscounted 
B i l l s bought i n open market 
U, S. Government s e c u r i t i e s : 

Bonds 
Treasury no tes . . . . . . 
C e r t i f i c a t e s of indebtedness 

Total U.S. Government s e c u r i t i e s 
Other s e c u r i t i e s 

Tota l b i l l s and s e c u r i t i e s 
Gold he ld abroad 
Due from f o r e i g n banks . 
Uncol lected i tems . 
Bank premises . . . . . . . . . . . 
All o ther r e sources 

L I A B I L I T I E S 
E. R. notes i n a c t u a l c i r c u l a t i o n 
Deposi ts : 

Member bank - r e se rve account 
Government 
f o r e i g n bank 
Other depos i t s 

Tota l de pos i t s 2,474,136 
Deferred a v a i l a b i l i t y i tems 
Capi ta l pa id i n 
Surplus 
All o ther l i a b i l i t i e s 

Rat io of t o t a l r e s e r v e s to depos i t and 
F. R. note l i a b i l i t i e s combined . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 

1,163,937 1 , 1 9 0 , 0 8 3 1,631,543 
64,544 59,661 49,235 

1,228,481 1,249,744 1,680,778 
816,081 859,878 640,522 
645,490 599,808 748,854 

2,690,052 2,709,430 3,070,154 
157,847 159,020 164,199 

2,847,899 2 , 8 6 8 , 4 5 0 3,234,353 
64,619 6 2 , 7 9 0 ' 6 3 , 1 0 6 

5 0 7 , 5 0 8 5 1 0 , 2 5 2 257,083 
2 6 9 , 6 3 3 246,802 184,894 

777,141 7 5 7 , 0 5 4 441,977 
365,104 3 6 3 , 1 0 1 233,051 

56,002 5 4 , 8 8 0 71,214 
101,977 1 0 0 , 8 8 6 90,369 
119,413 1 3 6 , 5 3 6 92.313 
277,392 2 9 2 , 3 0 2 253,896 

990 9 9 0 1 , 8 0 0 

1,420,627 1,413,447 930,724 
— - 59,548 

570 570 6 6 0 
638,073 697,387 6 5 6 , 5 1 2 

59,437 59,421 58,883 
9,880 1 0 , 1 2 2 12,743 

5,041,105 5,112,187 5,016,529 

1,591,228 1,590,639 1,718,345 

2,426,184 2,441,860 2,271,491 
21,100 2 0 , 0 0 0 17,432 
5,708 6,317 4,494 

21,144 25,344 32,352 
2 , 4 7 4 , 1 3 6 2,493,521 2,325,769 

587,401 640,996 6 0 1 , 1 6 2 
1 3 8 , 0 5 5 137,605 1 2 8 , 8 8 8 
2 3 3 , 3 1 9 233,319 228,775 

1 6 , 9 6 6 1 6 , 1 0 7 13,590 

5,041,105 • 5,112,187 5,016,529 

10,1% 10.2$ 8 0 . 0 # 

2 6 5 , 1 3 7 261,449 156,828 
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BE S0URC3S A3D LIABILITIES OF THE FEDERAL BE SERVE BASICS OH MAY 9, 1928. St. 5779% 
R E S O U R C E S (in thousands of dollars) 

Total Boston Hew York Phi la. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
Gold with Federal Reserve Agents 1,163,937 80,136 176,212 91,330 151,583 30,990 99,433 215,829 33,976 38,920 42,685 17,719 185,124 
Gold redemption fund with U.S.Treas. 64,544 7, l6l 18,516 10,342 4,225 2,085 3,646 5,498 3,933 2,873 2,682 1,697 1,886 

Gold held exclusively against 
F. R, notes 1,228,481 87,297 194,728 1 0 1 , 6 7 2 155,808 33,075 103,079 221,327 37,909 41,793 4 5 , 3 6 7 19,416 187,010 

Gold settlement fund with F.R.Board 8l6,081 67,460 315,865 50,230 67,768 12,805 11,898 l4l,036 24,856 20,912 38,635 25,187 39,429 
Gold and gold cert i f . held "by "banks 645,490 25,243 405,100 • 24,846 38,115 20,422 10,525 54,330 1 2,049 4,977 6,139 14,199 29,545 

Tota l gold r e s e r v e s 2 , 6 9 0 , 0 5 2 1 8 0 , 0 0 0 915,693 1 7 6 , 7 4 8 2 6 1 , 6 9 1 6 6 , 3 0 2 1 2 5 , 5 0 2 4 1 6 , 6 9 3 74,814 6 7 , 6 8 2 90,I4I 58,802 255,984 
Reserves other than gold 157,847 14,730 3 3 , 6 2 6 7 , 2 5 6 13,246 11,450 15,257 18,999 13,639 2,914 6,995 8 , 9 2 0 10,815 

Tota l r e se rves 2,847,899 194,730 9 4 9 , 3 1 9 1 8 4 , 0 0 4 2 7 4 , 9 3 7 77,752 140,759 435,692 8 8 , 4 5 3 70,596 97,136 6 7 , 7 2 2 2 6 6 , 7 9 9 

^Ton-reserve cash 64,619 5 , 2 2 0 2 1 , 2 9 8 2 , 2 3 S 3,919 4,914 4 , 5 6 4 8 , 8 5 7 3 , 8 2 6 1 , 3 2 0 2 , 0 7 2 2 , 9 1 0 3,481 
B i l l s d iscounted: 

Secured by U.S.Govt, ob l iga t ions 
Other b i l l s d iscounted 

i 507,508 
2 6 9 , 6 3 3 

22,891 
31,698 

214,259 
75,867 

33,111 
l4 , io4 

46,64s 
2 0 , 9 2 7 

13,007 
2 6 , 0 1 8 

18,885 8 1 , 0 9 0 
2 9 , 9 0 0 24,580 

15,927 
1 5 , 2 0 7 

6,298 
4,o4s 

8,810 
10,833 

2,800 
4,032 

43,782 
12,419 

Tota l b i l l s discounted 777,141 54,539 2 9 0 , 1 2 6 47,215 67,575 39,025 48,785 105,670 31,134 10,346 19,643 6,832 56 , 201 

B i l l s bought i n open market 365,104 38,375 84,050 38,249 35,589 l6,94l 22,184 50,159 2 , 7 6 9 19,925 15,050 l6 , i44 2 5 , 6 6 9 

U. S. Government s e c u r i t i e s : 
Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

56,002 
101,977 
119,413 

707 
2 , 8 6 3 
7,985 

1,384 
14,245 
33,872 

585 
10,073 
1 4 , 6 5 1 

919 
28,249 

9 , 2 6 6 

1,153 
990 

2 , 7 6 2 

85 21,532 
3,4DI 5,819 
2,977 16,132 

7,125 
11,387 

5 , 2 6 7 

4,519 
4,498 
3,996 

10,140 
3,421 
7,455 

7,815 
4,200 
6 , 1 6 1 

38 
12,831 

8 , 8 8 9 

Tota l U.S.Govt, s e c u r i t i e s 277,392 11,555 49,501 25,309 38,434 4,905 6,463 43,483 23,779 13,013 21,016 18,176 21,758 
Other s e c u r i t i e s 990 - - - - - — - 990 - - -

Total b i l l s and securities 1,420,627 104,519 423 , 677 110,773 .l4l,598 60,871 77*432 199 >312 57,682 44,2~fb 55,709 41,152 1 0 3 , 6 2 8 
Due from foreign banks 570 37 217 47 51 25 21 68 21 13 ^8 7̂ 35 
Uncollected items 638,073 bO,80 2 169,289 52,223 57>652 47,908 23,984 8 1 , 9 6 1 32,674 13,010 36,2o2 23,951 38,337 
Bank premises 59,437 3,824 16,563 1,756 6 , 8 6 5 3,272 2,832 8,720 3,&92 2,202 4,308 1,o26 3,377 
All other resources 9,880 59 2,090 233 1,229 389 1,339 850 625 858 560 481 1,167 

TOTAL RESOURCES 5,O4I,IO5 3 6 9 , 1 9 1 1 , 5 8 2 , 4 5 3 3 5 1 , 2 7 4 4 8 6 , 2 5 1 1 9 5 , 1 3 1 2 5 0 , 9 3 1 7 3 5 , 4 6 0 1 8 7 , 1 7 3 1 3 2 , 2 7 3 1 9 6 , 0 8 5 1 3 8 , 0 5 9 4 I 6 , S 2 4 
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W:SOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 9, 1928 St. 5779c 
L I A B I L I T I E S ( in thousands of do l l a r s ) 

Total Boston New York Fhi la , Cleve. Rich. Atlanta Chicago St,Louis Minn. Kans.Cy. Dallas San Fran. 
F.R.nobes i n ac tual c i r c u l a t i o n 1,591,228 124,659 337,881 126,766 196,148 57,066 142,535 2^7,0%0 53,106 56,820 5&,958 32,779 159,^70 
De-posits: 

Member bank - reserve account 2,426,134 152,320 969,787 138,004 192,053 69,363 68,718 360,313 83,362 51,905 90,424 65,917 182,513 
Government 21,100 2,976 4,948 1,175 1,679 1,068 2,006 2,078 567 1,069 1,059 986 1,489 
Foreign bank 5,708 46i 1,297 534 639 313 258 354 264 166 221 215 436 
Other " deposi ts 21,144 - 79 11,370 243 920 64 239 1,297 287 213 686 94 5,647 

Total deposi ts 2,474,136 156,336 937,402 i4o ,Oi l 195,296 70,303 71,221 365,042 84,980 53,353 92,390 67,212 190,085 
defer red a v a i l a b i l i t y items 537,401 59,^15 147,155 47,705 5^,609 47,613 21,122 69,535 32,4o6 11,015 32,763 24,734 39,213 
Caoitnl paid in 133,055 9,373 42,577 l 4 , i o 6 14,271 6,254 5,233 18,128 5,323 3,030 4,233 4,322 10,700 
Surplus 233,319 17,393 63,007 21,662 24,021 12,324 9,996 32,773 10,397 7,039 9,o46 8,527 16,629 
All other l i a b i l i t i e s 16,966 1,010 4,431 1,024 1,906 1,066 753 2,887 9&1 l , 0 l 6 695 %85 727 

TOTAL LIABILITIES 5 , o4 i , i 05 369,191 1,582,453 351,274 436,251 195,131"250,931 735,460*187,173 132,273 196,085 133,059 4i6,S24 
Reserve r a t i o (per .cent) 70.1 69• 3 71 • 6 69.0 70.2 60.8 65-9 71*2 64.1 64.1 65.0 67*7 76.3 
Contingent l i a b i l i t y on b i l l s pur -

chased f o r fo re ign correspondents 265,137 19,851 75,100 25,l44 27,526 13,499 11 , l l6 36,790 11,381 7 , l46 9,528 9,264 18,792 
F.E,notes on hand (notes r e c ' d from 

?.R»Agent l e s s notes in c i r c u l a t i o n ) 368,820 23,013 123,384 25,964 24,997 19^003 27,423 45,569 10,824 7,127 3,534 6,359 46,618 
FEDERAL RIS^RVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

.F.R. notes rec'-d from Comptroller 2,801,173 2J2.322 745,935 173,430 259,775 101,323 232,483 423,339 83,180 79,50o 100,522 6l ,520 307,238 
?„R. notes held by F.R. Agent 84-1,125 85,150 234,720 20,700 38,630 25,254 62,520 130,730 19,250 15.559 35,030 22,382 101,200 

?.R.notes issued to F.R.Bank 1,960,043 147,672 461,265 152,730 221,145 76,069 169,963 292,609 63,930 63,947 65,492 39,133 206,088 
Co l l a t e r a l held as secur i ty f o r 

F.R.notes issued to F.R. Bank: 
Gold and gold c e r t i f i c a t e s 35^,607 35,300 153 , l6 l - 50,000 21,376 20,000 - 8,300 l 4 , l 6 7 - 12,303 40,000 
Gold redemption fund 101,516 16,836 18,051 8,353 11,533 5,11% 7,233 2,329 2,176 1,753 3,825 4,4l6 19,347 
Gold fund - F.R.Board 707,8l4 28,000 5,000 82,977 90,000 4,500 72,200 213,000 23,500 23,000 3S,8oO 1,000 125,777 
E l i g i b l e paper 1,103,251 92,964 355,4o3 71,754 101,243 53,193 70,716 155,691 33,005 30,155 34,470 22,920 81,737 

Total c o l l a t e r a l 2,267,183 173,100. 531,615 163,084 252,326 84,183 170,149 371,520 66,981 69,075 77(155 40,639 266,861 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

Total Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days 91 days to Over 6 months 
6 months 

B i l l s discounted 777, l4l 652,018 34,376 46,66l 29,013 13,610 1,463 
B i l l s bought in open market 365,104 114,745 77,225 109,880 55,120 8,134 
C e r t i f i c a t e s of indebtedness 119,413 5,574 - 1,467 - - 112,372 
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