STATSUENT FOR THE PRESS

Relensed for -wblication St. 5751
Fridnay moraing, Apr. 27; Feleral Reserve Board,
not earlicr. ' April 26, 1928.

CONDITION OF FFDTRAL RTSIRVT BANKS

The consolilated statement of conlition of the TFedersl reserve banks on
April 25, made public by the Feleral Rescerve Eoard, shows increases for the
week of $89,500,000 in hol ings of liscounted bills, of $15,100,000 in bills
bought in open market ,/ 6% “$25,000,000 in member bank rescrve deposits, anl
decreases of $35,900,000 in holi;ngu of Government securitics and of
59, uOO OOO in ouorql rescrve note circulation. Total bills anld SLcurltles
were $68, oOO 000 above the amount hell on April 15.

The Princinal changes in holdings of discounted bills during the week

werc increases of $89,500,000 at the Federal Rescrve Bank of New York,

323 200,000 at Chicago, an $5,000,000 at Atlanta, anl decrcascs of
$15,100,000 at Boston, $5,500,000 at St. Louis and about 34,000,000 cach at
Philadelphia nnd Kansas City. The System's holuings of bills bought in oven
market increased $15,100,000, whailo hollings of United States bonds decrcascdl
pl 300,000, of Treasury notes $15,50C,000, and of certificatcs of indebtedncss
$19,000,000.

Felernl reserve note circulation ceccreased $9, 00,000 Jduring the week,
smaller circulation figurcs being reported by all Feleral reserve banks except
Clevcland.

A summary of changes in the principal assets nnd liabilitics of the re-
serve banics Juring the weck anl the year cnding April 25, 1928, follows:

Incrcase or Jecrease Juring

Taclz Year
Total rescrves . . . . . . . . .. . =+ 51,300,000 - $321,500,000
Goll rescrves . . . . . . . + 3,500,000 - 317,500,000
Totnl bills and securities . . . . . + 58,500,000 + 375,100,000
Bills Jiscounted, total . . . . . . + 89,500,000 + 265,500,000
Secured by U, S.Govt. obligations + 71,200,000 + 205,200,000
Other bills liscounted . . . . . + 18,500,000 + 59,300,000
Bills bought in owen market + 15,100,000 + 123,300,000
U.S. Govermment securities, total - 35,000,000 - 13,500,000
BONAS v v v v e e e e e e - 1,300,000 - 15,400,000
Treasury notes . . . . e - 15,500,000 + 18,200,000
Cortificates of inlebtodnoss . . - 19,000,C00 - 16,400,000
Fe .ornl reserve notes in circulation - 9,MO0,000 - IMS,SO0,000
Total demnosits v v v v . o4 4 . . . + 51,400,000 + 160,800,000
“embers! reserve u.epos1ts C e e . + 25,000,000 + 147,500,000
Government leposits . o . . . . . + 27,300,000  + 9,400,000
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Releasel for publication Frilay morning, April 27, 1928; not earlier.

R7SCURCES AND LIABILITITS
OF THS TWRLVR FRITRAL RNSTRVE BATXKS CO'BINED

(In thousanls of Jlollars)

RESOURCZE S

Gold with Feleral reserve agents . . . .
Gold relemption funl with U, S.Treasury .

© Gold held exclusively against F.R.notes

St. 5751

Apr. 25,1928 Apr. 18,1928 Apr. 27,1927

Gold settlement fund with P. R. Board .
Gold and gold certificates hcld by banks

Total gold reserves .

Reserves other than gold « o + . . . . .

Total rescrves o « .o v v . . .

Non-reserve cash o « v v 4 v 4 v . v W

Bills Jdiscounted:
Sec. by U.S. Government obligations .
Other bills liscounted . . . . . . .

Total bills Jiscounted . . .

Bills bought in open market . . . . . .

U. S. Government securitics:

Bonds . . .. ... 0000,
- Trecasury motes . . . . . . . .. ..
. Certificates of inlebtelness . . . . .

Total U.S. Government sccuritics
Other securities . . . . « . . . « . . .

Total bills and securities . .

Due from foreignbanks . . . . . . . . .
Uncollected items . . . . . . . . . ..
Bank premises . . .. .. ... ..,
All other resources . . . . . . . . . .

TOTAL RESQURCES
LIABILITIZIS

F. R. notes in actual circulation . . .
Deposits: ’
Member bank - reserve account . . . .
Government . . . . . . . e e . e e
Foreignbank + . . . . . . . . . . .
Other Jeposits's o . . . . . . .

Total deposits o o v e

Deferred availability items . . . . . .
Capital paid in . . . . . . . v v v . .
P ) R
All other liabilities . . . . . .« . . .

TOTAL LIABILITIES . . . . . .

Ratio of total reserves to deposit and
F. R. note liabilitics combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . . . .
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1,207,703

59,090

1,255,793
835,001

6e1,L79

2,725,273

152,551

2,885,824
65,499
462,771
2lU6,302

709,073
365,81

55,237
107,560

141,958

304,755
990

1,380,659

570
633,613
59,409

9,677

5,035,251

1,572,612

2,117,377
33,587

5,371
18,278

2,474,619

600,791
137,613
233,319

16,297

5,035,251
71.3%

261,543

1,279,070 1,528,235
50,571 40,518
1,329,741 1,568,853
773,029 638,802
516,568 733,202
2,719,438 3,040,857
165,087 166,5@1
2,884,525 3,207,358
67,323 65,769
391,580 256,588
228,037 186,965
619,617 443,553
350, 756 2l1,899
56,559 70,673
123,124 89,311
161,003 158,341
340,686 318,325
990 1,800
1,312,049 1,005,577
570 660
755,687 653, 71l
59,378 58,588
9,452 12,998

- 5,088,984 5,004,664
1,582,014 1,718,257
2,392,347 2,269,513
6,303 ok, 138
5,661 4,913
18,955 15,296
2,423, 266 2,313,860
697,397 601,649
137,606 128,806
233,319 228,775
15,382 13,317
5,088,984 5,004,664
72.0% 79.5%
262,645 146,943



RESQURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 25, 1928

St. 5761b

RESQURCES (In thousands of dollars) .
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis MMinn. Xans.Cy. Dallas San Fran.
Goid with Federal Reserve Agents 1,207,703 73,822 228,393 96,307 145,631 42,713 108,416 216,010 27,334 39,749 uh,259 21,805 163,264
Gold redemption fund with U.S.Treas. 59,090 4,676 16,294 7,261 L,645 1,866 3,261 7,721 3,607 2,590 2.759 1,448 2.962
Geld held exclusively against
F. R. notes 1,266,793 78,498 244,687 103,568 150,276 UL,579 111,677 223,731 30,941 k42,339 L7,018 23,253 166,226
7old settlement fund with F.R.Board 835,001 72,217 314,345 53,009 74,888 15,833 7,834 157,500 25,705 17,476 35,L64 23,283 37,447
Goid and gold certif. held by baniks 621,479 26,809 387,24k 2L 645 44,117 10,595 10,402 54,132 12,125 4,929 6,652 9,062 30,767
Total gold reserves 2,723,273 177,524  9l6,276 181,222 269,281 71,007 129,913 435,363 68,771 64,744 &9,134 55,598 234,440
Reserves othner than gold 163,551 15,172 32,966 7,491 13,528 11,238 15,652 18,769 14,929 3,550 7,363 9,819 12,074
Total reserves 2,885,824 192,696 979,242 188,713 282,809 82,245 145,565 454,132 83,700 68,294 96,497 65,417 246,514
Ton-reserve cash 65,499 5,663 19,762 2,252 L,355 5,465 4,468 7,688 4,390 1,373 2,398 3,243 L4 Yo
Bilis discounted: .
Secured by 7. S.Govt. obligations 462,771 26,422 173,310 31,334 35,679 11,94 16,943 69,569 17,635 11,108 9,335 3,492 55,996
Cther bills discounted oh6,302 14,895 69,307 12,377 20,570 24,L60 30,787 27,975 17,021 2,759 10,113 5,979 9,559
Total bills discounted 709,073 41,317  2ke,617 Wh,211 56,249 36,408 47,730 97,5W4 34,656 13,867 19,448 9,471 65,555
R1lls bought in open market 365,841 50,926 95,264 32,885 33,115 15,836 18,880 1,345 3,667 18,490 14,797 14,427 26,209
J.. S, Government sccurities: .
| Bonds 55,237 707 1,434 585 505 1,153 39 19,927 7,125 4,519 11,390 7,815 38
| Treasury notes 107,560 3,352 14,742 10,529 28,777 1,160 3,550 7,239 11,710 4,743 3,850 4,532 13,376
| Certificates of indebtedness 141,958 9,779 38,459 16,325 11,204 3,381 3,518 20,004 6,450 4,893 9,033 8,025 10,887
Total U.S.Govt. securities 304,755 13,838 54,835 27,439 Lo,u4g6 5,694 7,107 47,170 25,285 14,155 24,273 20,372 24,301
Cther securities 990 - - - - - - - - 990 - - -
Total bills and securities 1,380,659 106,081 392,516 104,535 129,850 57,938 73,717 186,059 63,608 47,502 58,518 ML,270 116,065
Due from foreign banks 570 37 217 L7 51 25 21 68 21 13 18 17 35
Uncollected items 633,613 62,692 173,544 51,204 59,188 48,302 23,807 76,631 28,776 11,828 33,894 26,351 37,296
. Bank premises 59,409 3,824 16,548 1,756 6,865 3,272 2,829 &,720 3,891 2,202 4,308 %,817 3,377
All other resources 9,677 65 1,896 136 1,199 433 1,373 gy 633 1,033 541 427 1,094
TOTAL RESCURCES 5,035,251 371,058 1,583,825 348,643 u4gh,317 197,680 734,145 185,019 132,245 196,174 111,542 408,823
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: RESQURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 25, 1928 S St. 5761c
LIABILITIES (In thousands of dollars) : ,
) _ Total Boston New York Pnila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
géR.nQEes in actual circulation 1,572,612 122,129 335,683 123,50 194,020 56,560 141,506 248,054 52,064 56,247 56,395 32,827 153,477
posits: .
Vember bank - reserve account 2,117,377 155,072 971,935 137,888 188,893 68,039 68,867 356,343 83,387 52,275 91,341 63,311 180,026

Government - 33’587 29537 3’970 2;735 2, 218 )'l's696 )'I'y)'l'13 3:171 11]4‘349 1))';'37 1’612 2,628 2) 721
Toreign bank 5,377 47 714 617 676 331 273 903 279 175 234 227 -+ k61
Other deposits 18,278 278 8,881 104 995 73 2hg 1,014 310 273 534 % 5,542
Total deposits 2,474,619 158,§7h 985,500 141,34k 192,782 73,139 73,801 361,431 85,425 54,160 93,721 66,192 188,750
Deferred availability items 600,791 61,707 152,881 u7,l0o7 57,436 48,431 20,643 70,771 30,860 10,797 32,146 29,155 38,557
Capital paid in 137,613 9,878 52,5u5 13,730 14,260 6,251 5,176 18,138 5,323 3,027 4,23 14,323 10,726
Surglus 233,319 17,893 63,007 21,662 24,021 12,324+ 9,996 32,778 10,397 7,039 9,046 8,527 15,629
A1l other liabilities 16,297 1,077 4,209 910 1,798 975 658 2,973 950 975 630 L5g 634
TOTAL LIARIZITIES 5,035,251 371,058 1,583,825 3U48,6U43 Ugh,317 197,680 251,780 734,145 185,019 132,245 196,174 141,542 Los,823

Reserve ratio (per cent) 71.3 68.7 741 71.2 73.1 63.4 67.6 4.5 60.9 61.9 6k4.3 66.0 72.0

Contingent liability on bills pur-

chased for foreign correspondents 261,543 19,723 72,730 24,982 27,349 13,111 11,045 36,553 11,308 7,100 9,467 9,204 18,671
F.R.n~tcs on hand (notes rec'd from

F.R.Agent less notes in circulation)376,835 .25,030 115,942 31,117 24,624 19,797 29,889 UY5,002 11,665 5,529 7,591 7,338 53,311

: ‘ TEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGEITS

F.R.notes rec'd from Comptroller 2,795,282 226,509 736,345 174,507 256,324 102,401 233,885 431,986 81,799 80,335 100,606 62,607 307,928

F.R.notes held by F. R. Agent gL5,835 79,350 284,720 19,700 37,680 26,04k 62,490 138,930 18,070 18,559 365,710 22,382 101,200
F.R.notes issued to F.R.Bank 1,949,447 147,159 451,625 154,707 218,644 76,357 171,395 293,056 63,729 61,776 63,986 40,225 206,788

Collateral held as security for . _ '
F.R.notes issved to F.R.Bank:

13

Gold and gold certificates 15,242 35,300 205,150 -~ 44,000 31,021 20,001 - 8,300 14,167 - 17,303 140,000
Gold redemption fund 91,083 10,522 18,243 3,330 11,631 7,192 4,315 1,010 1,534 2,522 3,399 2,502 19,823
Gold fund - Fy R, Board 701,378 28,000 E’OOO 37,977 90,000 4,500 §4,1oo 215,000 17,500 23,000 40,360 2,000 103,441
Eligible paper 1,024,456 92,243 304,713 68,700 86,478 48,776 66,197 138,765 37,086 32,235 33,948 23,743 91,570
" Total collateral 2,232,159 156,065 533,106 165,007 232,109 91,489 174,613 354,775 64,422 71,984 78,207 UL45,548 254,834
MATURITY DI STRIBUTION OF BILLS AWD CERTIFICATSS COF IUDEBTEDIESS
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 91 dayiltO Over 6 months
O montas
Bills discounted 709,073 585,962 26,74 50,317 31,899 11,857 2,297
Bills bought in open market 365,841 120,797 68,806 83,64k 82,147 10,u4k7 -
Certificates of indebtedness 141,958 4,100 - 15,242 - - 122,616
c '
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