STATEENT FOR THE PRESS

Relensed for yublication St. 5755
Friday morning, Apr. 20; Federal Reserve Board,
; not earlier. April 19, 1928.

CONDITION OF FEDERAL RESFRVE BANKS

The consolidated statement of condition of the Federal reserve banks on
April 18, mnde public by the Federal Reserve Board, shows decreases for the
week of $10,%00,000 in holdings of bills bought in open market, of $37,300,000
in Government securities, of $6,800,000 in Federal reserve note circulation, of
$40,000,000 in menmber bank reserve deposits and of $23,100,000 in cash reserves,
and an increase of $300,000 in holdings of discounted bills. Total bills and
securities were 347,200,000 below the amount held on April 11.

The principal changes in holdings of discounted bills during the weck were
decrcases of $54,000,000 at the Federal Reserve Bank of New York, $7,400,000 at
Philadelphia and $6,4%00,000 at Cleveland, and increases of $15,600,000 each at
St. Louis and San Francisco, $10,900,000 at Boston, $&,900,000 at Atlanta and
36,500,000 at Mianeapolis. The System's holdings of bills bought in open market
decrcased 10,800,000, of Treasury notes $28,600,000, of certificates of indebted-
ness $8,500,000, and of U. S. boands $100,000.

Federal reserve note circulation deereased $6,€00,000 during the week, the
principal changes being decrecases of $M,OO0,000 at Cleveland and $2,800,000 2t
Philadelphia and increases of approximatcly $2,000,000 each at Chicago, Boston
and New York.

A summary of changes in the principal assets and liasbilities of the reserve
banks during the weck and the year cnding April 18, 1928, follows:

Increase or decrease during

Week Year

Total reserves . . . . . . . . . . .. $28,100,000 $318, 700,000

. Gold reserves . . . . . . . . w4 W - 29,400,000 - 315,900,000
Total bills and securities . . . . . . - L47,200,000 + 315,900,000
Bills discounted, total . . . . . . + 900,000 + 205,200,000
Secured by U.S.Govt. obligations . + 200,000 + 144,800,000

Other bills discounted . . . . . . «+ 700,000 + 50,400,000
Bills bought in open market . . . . - 10,300,000 + 103,400,000

U. S. Govermment sccurities, .total - 37,300,000 + 7,900,000
Bomds . . . . . ... ... ... = 100,000 - 17,400,000
Treasury notes . . . . . . ... . - 28,600,000 + 29,500,000
Certificates of indebtedness . . . - 8,600,000 - 4,300,000

Federal reserve notes in circulation . - 6,800,000 - 147,700,000 ,

Total deposits = v v v v v v v v v v ' - 55,200,000 + 123,700,000
Members! reserve deposit e e e = 40,000,000 + 142,700,000
Government dGPOSitS o o e o o o e o had 12,900’000 - 23,100,000
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teleased for publication Friday morning, April 20, 1928; not earlier.

RESOURCES AWD LIABILITIES
OF THE TYELVE FEDERAL RESERVY BANKS COLBIWED

(In thousands of dollars)

RESOURCE S

' Gold held exclusively against F.R.notes

Gold settlement fund with F. R. Board
Gold and gold certificates held by banks .

Total gold reserves . . . . . . . .
Reserves other than gold . . . . . . e

Total reserves . . .
Non-reserve cash . . .

Bills discounted:
Sec. by U. S. Government obligations . .,
Other bills discounted . . . . . . . .

Total bills discounted . . .

Bills bought in open market . .

U. S. Government securities:
Bonds
Treasury notes . . . ., . . . . . . ...
Certificates of 1ndebtedness ...... N

nnnnn

Total U.S. Government securities
Other securities . . . . . .

Total bills and securities

Due from foreign banks . . . . + . . . .
Uncollected items . .
Bank premises . . . .. .. .
All other resources

TOTAL RESOURCES

oooooo

LIABILITIES

F; R. notes in actual éirculation
Deposits:
Member bank - reserve account . .
*Government
~Foreign bank . . . . . . e e e e
‘Other deposits . . . . . . . .. .. ..

Total deposits

.......

Deferred availability items . . . . . . .
Capital paid in ‘e
Surplus . . . * e e e e e e e e
A1l other llabllltles . .

TOTAL LIABILITIES . . . . . . .

Ratio of total reserves to deposit and
¥. R. note ligbilities combined . . . .

Contingent 1lisbility on bills purchased

for foreign correspondents . . . . . . ,
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Apr. 18,1928 Apr. 11,1928 Apr.20,1927
1,279,070 1,287,089 1,658,165
50,671 57,383 51,299
1,329,741 1,344,k72 1,709,464
773,029 750,575 598,325
616,668 653, 750 727,539
2,719,438 2,748,797 3,035,328
165,087 163,864 167,852
2,88U4,525 2,912,661 3,203,180
67,323 67,115 66,089
391,580 391,357 24,820
228,037 227,322 167,623
619,617 618,679 Lk, 4h3
350,756 351,595 247,396
6,5" 56,609 73,911
123,?22 151,763 93,626
161,003 169,644 165,292
340,686 378,016 332,829
990 990 1,500
1,312,049 1,359,280 996,168
70 __ 510 659
755,2@7 660,197 725,306
59,378 59,375 58,567
9,452 10,396 12,753
5,088,934 5,069,594 5,062,722
1,582,014 1,588,769 1,729,751
2,392,347 2,432,311 2,249,695
6,303 19,195 29,360
5,661 7,291 6,013
18,955 19,614 14,538
2,423,265 2,U78,0 2,299,606
697,397 616,919 663,162
137,606 137,145 128,410
233,319 233,319 228,775
15,382 15,001 13,018
5,083,984% 5,069,594 5,062,722
72.0% 71.6% 79.5%
262,645 242,373 146,069



R¥SOURCTS AID LIABILITI®S OF THE FRDFRAL R7STRVE BANKS ON APRIL 18, 1923 St. 5755
‘ (In thousands of dollars) ' '

Total Boston New York Phila. Cleve. Rich. Atlanta Chicazo St.Louis Minn. lans.Cy. Dallas San Fran.
Gold with Federal Reserve Agents 1,279,070 75,472 278,477 99,103 145,410 43,774 115,129 216,120 25,286 43,458 Lg,013 22,473 166,355
Gold redemption fund with U.S.Treas. 50,671 3,75  12,99% 5,423 L,725 1,682 2,839 8,836 3,129 2,106 2,333 1,363 1,485

RES80TRCOCES

Gold held exclusively against

F. R. notes 1,329,741 79,228 291,471 104,526 150,135 U45,u56 117,968 224,956 28,415 U5,564 50,346 23,336 167,840

old settlement fund with F.R.Board 773,029 41,621 315,437 5,756 67,360 18,399 7,948 159,284 20,480 16,855 2U,889 22,678 32,322
Gold and gold certif. held by banks 616,668 24,216 388,444 25,715 46,606 7,127 10,182 51,470 11,719 14,930 6,302 8,989 30,968

Total gold rescrves 2,719,438 145,065 995,352 175,997 264,101 70,982 136,098 435,710 60,614 67,349 81,537 55,503 231,130
Rescrves other than gold 165,087 14,950 33,875 7,426 15,548 10,807 16,279 18,695 14,212 3,838 7,400 9,998 12,059
Total reserves 2,884,525 160,015 1,029,227 183,423 279,649 81,789 152,377 4sh,bo5 74,826 71,187 88,937 65,501 2U43,189
Von-reserve cash 67,323 4,89 20,874 2,111 5,478 8,779 4,332 6,591 4,073 1,271 2,097 2,71k 3,807

Bills discounted: ‘
Secured bty T.S.Covt. obligations 391,580 29,944 107,736 36,700 30,586 9,430 13,722 49,234 21,725 11,570 14,311 4,507 62,115

Gther bills discounted 228,037 26,452 45,293 11,491 26,665 23,929 28,995 25,064 19,712 2,520 9,058 4,198  L,660
Total pills discounted 619,617 56,396 153,029 48,191 57,251 33,359 42,717 74,298 1,437 14,090 23,369 3,705 66,775
 Bills bought in open market 350,756 67,384 82,328 30,110 29,678 13,337 15,592 39,937 4,497 15,191 13,375 14,578 24,749
} J. S. Governnent securities: ‘

| Bonds 56,559 707 1,384 585 505 1,153 32 21,007 7,125 4,519 11,690 7,815 37
| Treasury notes 123,124 4,549 18,837 11,645 30,069 1,574 3,913 9,713 12,499 5,342 . k4,902 5,372 1u,7og
| Certificates of indebtedness 161,003 10,890 47,305 17,362 12,404 3,766 3,904 22,026 7,183 5,448 10,009 3,581 12,125
Total U,S. Govt. securities 340,686 16,146 67,526 29,592 L2,978 6,493 7,849 52,746 26,807 15,309 26,601 21,768 26,871

Other securities 990 - - - - - - - . - 990 - - -
Total bills and securities 1,312,049 139,926 302,883 107,893 129,907 53,189 66,158 166,981 72,741 U5,580 63,345 U5,051 118,395
Due from foreign banks 570 37 217 47 51 25 21 68 21 13 18 17 35
Uncollected items 755,687 75,165 211,457 63,068 71,878 56,175 3C,382 90,459 33,292 14,219 38,913 26,756 143,921
' Bank premises 59,376 3,824 16,548 1,756 6,855 3,24k 2,829 8,720 3,892 2,202 4,308 1,813 3,377
© A:l other resources 9,452 66 1,831 138 1,178 g2 1,384 869 626 g62 491 g6 1,133

TOTAL RESOURCES 5,088,984 383,929 1,583,037 358,736 495,006 203,589 257,483 728,093 189,471 135,334 198,109 142,340 413,857
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KESCURCES AND LIABILITIES OF THE FEDERAL RSSCRVE EAVIS OF AFRIL 18, 1928 .. St. 579¢
LIABILITIES (In thousands of dollars)
Total Boston ©New York Phila.. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dalls San Fran.
F.R.notes in actual circulation 1,582,014 123,652 338,067 124,496 191,770 57,755 142,709 248,381 52,629 56,344 56,834 33,980 155,397
Depnsits:
“erver bank - reserve account 2,392,347 156,197 946,080 139,822 192,547 69,375 69,967 311,439 82,948 54,706 91,320 66,239 181,707
Government 6,303 540 1,311 373 979 287 764 326 L63 116 83 758 3
Foraign bank 5,661 ug7 998 617 676 331 273 903 279 175 234 227 461
Other deposits 18,955 116 9,369 204 1,044 70 210 1,039 267 236 515 35 H,71%0
Total deposits 2,423,266 157,340 957,758 141,016 195,246 70,063 71,214 343,707 83,957 55,533 92,212 67,259 187,961
Deferred availability items 697,;92 74,070 177,770 56,992 68,018 56,262 27,807 €2,221 36,228 12,465 35,189 27,835 k42,540
Copital paid in 137,606 9,879 k2,545 13,730 1k,260 6,250 5,177 18,135 5,322 3,027 L2 4,313 10,726
Surpius 233,319 17,893 63,007 21,662 24,021 12,324 9,99 32,778 10,397 7,039 9,046 8,527 16,529
A1 other liabilities 15,382 1,095 3,890 gh4o 1,601 a3lL 580 2,871 938 926 587 Lo6 604
TOTAL LIABILITIES 5,083,934 383,929 1,583,037 358,736 495,006 203,589 257,483 728,093 189,471 135,334 198,109 142,340 413,857
Rescrve ratio (per cent) 72.0 56.9 79.4  69.1 72.3 64.0 71.2  76.7 54.8 63.6 59.7 647 70.8
Cortingent 1liability on bills pur- :
. chsged for foreign correspondents 262,645 19,723 73,832 24,982 27,349 13,11 11,045 36,553 11,308 7,100 9,467 9,204 18,671
n.B_b;vus on hand (notes rec'd from ,
" B.Agent less notes in circulation)375,044 23,557 119,924 29,607 25,253 19,583 29,789 L4,019 9,852 5,901 7,805 6,912 52,842
FEDERAL RESFRVE NOTE ACCOUWTS OF FEDERAL RESERVE AGENTS
 F.R.nctes rec'd from Comptroller 2,802,933 228,159 742,711 175,203 255,103 103,462 234,498 L35,300 81,391 &1,0u44 101,449 63,274 299,839
~ F.i.rctes held by F. R. Agent 345,875 80,950 284,720 21,100 39,080 26,124 62,000 143,400 18,910 18,799 36,810 22,382 91,600
T.R.notes issued to F.R.Bank 1,957,058 147,209 457,991 154,103 217,023 77,338 172,498 292,400 62,481 62,245 64,639 L0,892 208,239
Coliabtzoral held as security for
F . B notes issued to F.R.Bank: v
Gold and gold certificates 413,841 35,300 205,150 @ - 42,600 31,021 20,000 - 8,300 14,167 .- 17,303 40,000
Gold redemption fund 99,360 12,172 18,327 11,126 12,810 8,253 5,329 1,120 2,486 1,291 4,153 2,170 20,123
Cold fund - F.R. Board 765,869 28,000 55,000 87,977 90,000 4,500 89,800 215,000 14,500 28,000 43,860 3,000 106,232
Fligible paper 917,412 123,780 205,321 63,083 86,021 42,296 57,885 114,111 44 797 29,175 36,508 23,116 91,319
Total collateral 2,196,482 199,252  U4g3,798 162,186 231,431 86,070 173,014 330,231 70,083 72,633 84,521 U5,589 257,674

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDWESS

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% izi:hz° Over 6 months
Bills discounted 619,617 504,323 27,325 47,999 28,708 9,140 2,122
B:i1ls bought in open market. 350,756 128,163 60,536- - 68,237 86,713 7,057 -
Certvificates of indebtedness 161,003 5,790 - 23,028 - - 132,185
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