
St. 5723 
Federal Reserve Board, 

March 22, 192S 

CONDITION or FEDERAL RESERVE BANKS 

The consolidated, statement of condition of the Federal reserve banks, made 
public by the Federal Reserve Board, shows decreases of $10,600,000 i n holdings 
of b i l l s bought in open market, $15,500,000 in United States s e c u r i t i e s , 
$40,200,000 i n member bank reserve depos i t s , $8,300,000 i n Federal reserve note 
c i r cu l a t i on , and $10,900,000 in cash reserves , while holdings of discounted 
b i l l s show an increase of $4,700,000. Total b i l l s and s e c u r i t i e s mre 
$22,000,000 below the amount held on March l4 . 

Holdings of discounted b i l l s increased $32,700,000 at the Federal Reserve 
Bank of Chicago, $5,700,000 at Cleveland, and $3,600,000 at Minneapolis, and 
declined $28,600,000 at New York and $5,700,000 at Phi ladelphia . The System's 
holdings of b i l l s bought i n open market decreased $10,600,000, of United States 
bonds $1,500,000, and of Treasury notes $21,600,000, while holdings of c e r t i f i -
ca tes of indebtedness were $7»500,000 above the previous week's t o t a l . 

The p r inc ipa l change i n Federal reserve note c i r c u l a t i o n during the week 
was a reduct ion of $5,000,000 reported by the Federal Reserve Bank of Cleveland, 
7 other Federal reserve banks report ing an aggregate reduction of $5,900,000 
and 4 banks a t o t a l increase of $2,100,000. 

A summary of Changes in the p r inc ipa l a s se t s and l i a b i l i t i e s , of the reserve 
banks during the week and the year ending March 21, 1922, fo l lows: 

Increase or decrease during 

Week Year 

Total reserves - $10,900,000 - $247,4oo,ooo 
Gold reserves . - 12,600,000 - 257,900,000 

Total b i l l s and s e c u r i t i e s . . . . 22,000,000 + 162,800,000 
B i l l s discounted, t o t a l + 4,700,000 + 19,800,000 

Secured, by U. S. Govt. obl igat i ons + 100,000 + 17,000,000 
Other b i l l s discounted . . . . + 4,600,000 + 2,900,000 

B i l l s bought in open market . . . - 10,600,000 + 101,500,000 

U. S. Government s e c u r i t i e s , t o t a l __ 15,600,000 + 43,000,000 
Bonds - 1,500,000 - 4, $00,000 
Treasury notes 21,600,000 + 100,100,000 
C e r t i f i c a t e s of indebtedness , + 7,500,000 - 52,400,000 

Federal reserve notes in c i r cu l a t i on - S,800,000 - 136,400,000 

Total depos i t s . ' _ 43,200,000 + 3o,4oo,ooo 
Members' reserve deposi ts . . . . - 40,200,000 + 21,800,000 
Government deposi ts . . . . . . . 4,100,000 + 9,200,000 
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Released f o r pub l ica t ion Friday morning, March 23, 1928; not e a r l i e r . St . 5723a 

2J] SCTRGE S UTILITIES 
OF THE TE2LV3 Fi! USUAL BAliKS COMBIMBD 

( in thousands of do l l a r s ) 

I 'ar. 21.1928 Mar. 14.1A28 Mar. 23.1A27 
R E S O U H C E S 

Gold with Federal reserve agents . . . . 1,393,893 1,369,178 l , 6 l 9 , 9 l l 
Gold redemption fund with U. S. Treasury . MS,560 53,576 51,105 

Gold held exclusively against F.B.notes 1,442,453 1,427,754 1,671,016 
Gold settlement fund j d t h P. R. Board 
Gold and gold c e r t i f i c a t e s held by banks 

: 684,561 735,014 608,963 Gold settlement fund j d t h P. R. Board 
Gold and gold c e r t i f i c a t e s held by banks 642,757 025,649 753,657 

Total gold reserves . . 2,775,771 2,788,417 3,033,636 
Reserves other than gold . 170,060 168,300 159,644 

Total reserves 2,945,531 2,956,717 3,193,280 
ITon-reserve cash 68,045 70,013 66,465 
B i l l s discounted: 

Sec. by U. S.-Government obl igat ions . 235,371 285,255 268,421 
Other b i l l s discounted . . . 191,607 187,o4i 188,716 

Total b i l l s discounted 476,978 472,296 457,137 
B i l l s bought i n open market 332,728 343,326 231,259 
U. S. Government s e c u r i t i e s : 

Bonds 57,33° 
171,792-6 / 

58,807 61,950 
Treasury notes 

57,33° 
171,792-6 / 193,421 71,733 

C e r t i f i c a t e s of indebtedness 156,139-^V 148,659 208,564 
Total U. S. Government s ecu r i t i e s 385,261 400,887 342,247 

Other s e c u r i t i e s 500 1,000 2,000 
Total b i l l s and s e c u r i t i e s . . . . 1,195,467 1,217,509 1,032,643 

Dae from fo re ign banks 569 <3.0 570 660 
Uncollected items 676 ,BB- 744,469 644,812 
Bank premises 59,264 59,265 58,471 
All other resources 9,222 12,159 11,688 

TOTAL RESOURCES 4.954,469^ 5,060,702 5,008,019 

L I A B I L I T I E S 

4.954,469^ 

F. R. notes in actual c i r cu l a t i on . . . 
vuy 

1,565,286- 1,574,114 1,701,642 
Deposits: 

Member bank - reserve .account . . . . 2,322,237 2,36.2,424 2,300,454 
Government 14,863 18,975 5,700 
Foreign bank 4,502 4,305 5,759 
Other deposi ts . 18,102 17,222 17,424 

Total deposi ts . . . . . . . . . 2,359,704 2,lK)2,926 2,329,337 
Deferred a v a i l a b i l i t y items 6146,319 . 701,004 608,526 

136,642 136,456 127,567 
Surplus . . . 233,319 233,319 228,775 
All other l i a b i l i t i e s 13,199 12,853 12,172 

TOTAL LIABILITIES . . . . . 4 , 954 ,46^ 5,060,702 5,008,019 

Ratio of t o t a l reserves to deposit and m 
74.3% 79.2# F. R. note l i a b i l i t i e s combined . . . 1 5 - V p 74.3% 79.2# 

Contingent l i a b i l i t y on b i l l s purchased 
fo r fore ign correspondents . . . . . . 243,975 239,660 147,946 

C 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS ON MARCH 21 1928 St 572% 
R E S O U R C E S (In thousands of dollars) 

Total Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran, 
Sold with Federal Reserve Agents 1,393,893 82,025 328,813 106,555 l60,026 44,656 142,575 226,566 28,732 52,874 50,906 29,865 l4o 300 
Sold redemption fund with U.S.Treas. 48,560 4,797 13,494 6,042 3,585 2,266 1,879 5,176 3,134 769 2,9o8 1.268 3.182 

Gold held exclusively against 
F. R. notes 1,442,453 86,822 342,307 112,597 163,611 46,922 144,454 231,742 31,866 53,643 53,874 31,133 143,1*82 

Gold sett lement fund with F.R.Board 084,561 52,744 276,797 39,212 39,844 23,499 6,675 120,652 1 9 j 4 o 15,790 32,279 20,134 37,195 
Gold and gold c e r t i f . held by hanks 648,757 24,823 4l6,Ql3 26.151 44,700 9.964 9,328 54.133 12,353 5.008 6.768 8.663 30.853 

Total gold reserves 2,775,771 164,389 1,035,117 177,960 248,155 80,385 l6o,457 406,527 63,959 74,441 92,921 59,930 211,530 
Be serves other than gold 170,060 15,39 2 34,766 8,709 15,382 11,151 15,547 20,787 l4 ,54l 4.201 7,573 10,216 11,795 

Total reserves 2,945,831 179,781 1,069,883 186,669 263,537 91,536 176,004 427,314 78,500 78,642 100,404 70,146 223,325 
Non-reserve cash 68,045 6,104 21,426 2,400 5,665 6,069 4,350 6,924 4,l6S 1,069 2,203 3 , l42 4,525 
B i l l s discounted: 

Secured by U.S.Govt, obl iga t ions 285,371 23,864 55,250 30,432 30,955 7,448 3,972 63,203 12,240 4,090 5,198 367 48,352 
Other b i l l s discounted 191,607 22,149 27,152 15,192 25,901 19,810 18,361 20,554 16,450 1,351 6,794 2,786 15,107 

Total b i l l s discounted 
B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Total U.S. Govt, s e c u r i t i e s 
Other s e c u r i t i e s 

Total b i l l s and s e c u r i t i e s 1,195,467 110,386 244,946 106,918 134,276 49,250 4o,870 184,160 66,586 37,267 54,836 40,538 125,034 
Dae from fo re ign banks 5 6 9 3 7 217 46 51 25 J 1 21 68 21 13 18 17 35 
Uncollected items ' 676,073/ 63,740 182,i44 57,406 64,757 53,64^ 27,824 82,277 29,489 1 2,750 36,080 26,855 39,100 
Bank premises 59,264 3,824 16,543 1,756 6,865 3 , l48 2,829 8,720 3,892 2,202 4,308 1,803 3,374 
All other resources 9,222 84 1,387 113 1,095 398 1,3*40- 1,307 718 973 486 576 745 

TOTAL RESOURCES 4,954,46^ 363,956 1,536,546 355,308 476,246 2 o 4 , e ^ 253,238 710,770 183,374 132,916 198,425 143,477 396,138 

c. (,o1 <£'3 

476,978 46,013 
332,728 43,641 

32,402 
92,589 

45,624 
27,504 

56,856 
29,333 

27,253 
13,942 

22,333 
9,754 

83,757 
33,672 

28,690 
8,120 

5,441 
13,767 

11,992 
12,388 

3,153 
13,344 

63,459 
29,674 

57 ,39oJ u 767 
171,792.^8 ,604 
1 5 6 : , l l , 3 6 l 

1,384 
29,502 
39,069 

585 
15,403 
17,802 

755 
34,420 
12,912 

1,153 
2,968 
3,929 

62 
5,243 
3,478 

21,517 
17,300 
22,914 

7,125 
15,156 

7,495 

4,519 
7,356 
5,684 

11,590 
8,44i 

10,425 

7,819 
8,204 
8,418 

54 
19,195 
12,652 

385,261 20,732 
500 

69,955 33,790 48,087 8,050 8,783 61,731 29,776 17,559 
500 

30,456 24,441 31,901 
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EGSQWG&& ABB LIABILITIES 0% THE FEDERAL RESERVE BAlfKS 0% MARCH 21, 1928 s t c 7 2 % 
L I A B I L I T I E S qxH ( in thousands of do l l a r s ) G>1 

T o t a l / B o s t o n New York Phi l a . Cleve. Rich. 1 Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran 
F.R.notes in actual c i r cu l a t i on 1 ,565.2$^ 119,021 343,352 124,043 189,137 6 0 , # 142,291 236,246 52,194 56,08? 58,119 35,812 148,430 ' 
IX, posits: * 

"ember bnnk - reserve account 2,322,237 153.564 902,6o4 l4o,o4? 183,446 69,887 68,016 340,607 82,000 53,125 91 335 64 520 177 nsfi 
Government 14,863 227 10,559 39 360 586 216 1,012 58 932 289 * 297 pa* 
F o r e i ^ 4,50 2 338 1,271 427 468 239 189 626 194 122 162 158 f i t 
Other deposi ts 18^102 84 9,099 121 U L Q _ J 2 72 1.1?? ?7n PRE 7?U 1* p mh 

Total depos i t s 2,359,7o4 154,213 923.533 140,704 1 8 5 , ^ 5 70,774 68,493 343.367 82,522 54.434 92.510 65,003 178 706 

Z Z i T z t i t " " ' "™ S3? 1:^ 'gffi S:K i t s S:g I S 5;g >f:$ *;:S f g t < $ 

S I S , W 8 " 1 8 = g t S ' - a ' j : B ' 1 i f 

TOTAL LIABILITIES 4 , 9 5 4 , ^ 363.956 1,536,546 355,308 476,246 2o4,eT5| 253,238 710,770 183,374 132,916 198,425 143,477 396,138 
ju ; s, ve r a t i o (per cent ) , 75-1,1, 65.8 84.4 70.5 70 .4 69. V ' , 83.5 73.7 58-3 71.2 66.7 69*6 6 s S 
Oc,, ' ,/;ent l i a b i l i t y on t i l l s pur- u o ' J 1 y 

closed f o r fo re ign correspondents 243,975 18,280 68,975 23.155 25,348 12,429 10,237 33.879 10,481 6 ,581 8 774 8 57i 17 7ar 
7\ ruLiotes on hand Quotes rec1 d from 9 " i OUJ 

F.R.Agent l e s s notes i n c i r c u l a t i o n ) ^ , ^ 23.121 119.993 35.512 34.901 21,087 31.343 44,384 7,993 5,629 7,2l4 8,473 60,454 
FEDERAL RESERVE >T0TE ACCOUNTS OF FEDERAL RESERVE AGENTS 

i t : : : r e r r m s « « m i w , % % % % s ? - % 
i . i l .no tes issued t c F.R. Banlr 1 ,965 ,390 l 4 2 , l 4 2 463.345 159,555 224,038 81,64l 173.634 280.630 60.187 61,716 65,333 44 285 208 824 

Collateral held as security for 1 <^uo,ooh 
FVR,notes issued to F.B.Bank: 

Cola and gold c e r t i f i c a t e s 4 l4 , l40 35.300 205,150 - 42,600 31,020 20,000 - 8,600 l4 , l 6^ - 17 %% lm n n n 
ooid redemption fund 91,366 18,725 18,663 8,778 12,426 2,636 4,575 1,566 2,632 1,707 3,046 2 56? % 050 

B o a r d m » i u u w * 

Total c o l l a t e r a l 2,174,472 171,679 489.563 172,596 244.837 82,427 173,776 348,843 64,902 71,837 74,985 45,814 233 213 
MATURITY DISTRIBUTION OF BILLS AilD CERTIFICATES OF IHDEBTSDHESS | 

Total Within 15 days l6 to 30 days 31 to 60 days 6l to 90 days ^1 d a y s Over 6 months 
b months 

B i l l s discounted 476,978 ^ 400,982 17,721 32,557 16,911 5,748 3 059 
; J i l l s "bought in open market 332.728 151,818 79.257 64,963 31,771 4 910 1 
C e r t i f i c a t e s of indebtedness 156,135 - - 5,820 l49**884 
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