STATEVENT FOR THE PRESS

Released for publication St. K720
Friday morning, Mar. 16; Federal Reserve Board,
not earlier. March 15, 1928.

CONDITION OF FEDERAL LESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
March 14, made public by the Federal Reserve Board, shows decreases of
$9,800,000 in holdings of discdéunted bills, of $1,800,000 in U. S. securities,
of $17,300,000 in Federal reserve note circulation, and $12,900,000 in cash
reserves, and increases of $4,800,000 in holdings of bills bought in open
market and of $1,000,000 in member bani reserve deposits. Total bills and se-
curities were $6,800,000 below the amount held on March 7.

The principal changes in holdings of discounted bills were decreases of
$13,4%00,000 at the Federal Reserve Bank of New York, $9,900,000 at Chicagé, and

_ $4,100,000 at Atlanta, and an increase of $9,000,000 at Philadelphia, The

System's holdings of bills bought in open market increased $M,SO0,000, of certi-
ficates of indebtcdness $8,600,000, and of U, S. bonds $1,800,000, while holdings
of Treasury notes were $12,200,000 below the previous week's total.

All of the Federal reserve banks except FPhiladelphia reported reductions
in the amount of Federal reserve notes in circulation, the principal decreases

being $3,900,000 2t New York, $3,600,000 at Chicago, and $3,100,000 at San
Francisco,

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending March 14, 1928, follows:

N\

Increase or decrease during

Week Year

Total reserves . . . . . v v v v . .
Gold reserves . . . . . . . . . .

$18,900,000. $228, 200,000
23,800,000 - 235,300,000

Total bills and securities . . . . . =~ 6,800,000 + 190,800,000
Bills discounted, total . .. .., - 9,800,000 + 141,800,000
Secured by U.S.Govt. obligations - 4,500,000 + 109,800,000
Other bills discounted . . . . . - 5,300,000 + 32,000,000
Bills bought in open market . . . + 14,800,000 + 124,500,000
-U. S. Government securities, total - 1,800,000 - 74,500,000
Bonds . . . ... ....... 4+ 1,800,000 =+ 400,000
Treasury notes « . . . . . . . . - 12,200,000 + 132,000,000
Certificates of indebtedness . . + 8,600,000 - 206,900,000
Federal reserve notes in circulation - 17,300,000 - 132,100,000
Tote;l depOSits ¢ ® e o s 6 e o o o o - 7,800,000 + 79’900’000
Mcmbers' reserve deposits . . . . + 1,000,000 + 67,100,000 .
Government deposits . . . . ... =~ 6,100,000 + 16,100,000
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RESOURCES AND LIABILITIES '
OF THE TWELVE FED®RAL RESTRVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents PR
Gold redemption fund with U. S. Treasury .

Gold held exclusively against F.R.notes
Gold settlement fund with F. R. Board . .
Gold and gold certificates held by banks .

Total gold reserves . . . . . . . .
Reserves other than gold . . . . . . . . o
Total reserves . . . . . . . ..
Non-reserve cash . . . . .. . .. ... .

Bills discounted:
Sec. by U. S. Government obligations . .
Other bills discounted . . . . . . . . .
Total bills discounted . . . . . . .

Bills bought in open market .

U. S. Government securities:
Bonds
Treasury notes .
Certificates of indebtedness . .

Total U. S. Government securities .
Other securities . .

e o o o+ o

Total bills and securities . . .

Due from foreign banks . . . . « & & & « &
Uncollected items . . . . . .
Bank premises . .
All other resources . . . .

TOTAL RASOURCES

LIABILITIES

F. R. notes in actual c1rcu1ation . o e e
Deposits:
Member bank - reserve account . .
Government . C s e e 6 s e
Foreignbank , . . « v o v v o v . 4 s
Other dewositg . .

Total dewvosits .

Deferred availability items . + « « . . &
Capitel paid in
Surplus . . . . .
All other llabllltles

TOTAL LIABILITIES . . . . . .

Ratio of total reserves to deposit and
F, R. note liabilities combined . . . .

o 9 « e

ooooooooooooo

Contingent liability on bills purchased
for foreign correspondents .

C.
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Mar. 14,1928 Mar. 7,1928 Mar, 16,1927

1,369,178 1,345,440 1,689,080
58,576 49,778 L6, kg1
1,b27,754 - 1,395,218 1,735,561
735,014 767,300 524,085
625,649 649, 700 764,095
2,788,417 2,812,218 3,023,741
168, 300 163,42 161,144
2,956,717 2,975,650 3,184,885
70,013 70,084 67,896
285, 255 289,78% - 175,L57
187,01 192,324 155,065
472,296 482,108 330,522
343,326 338,495 218,870
58,807 57,047 58,364
193,421 205,633 61,394
148,659 140,032 355,582
400,887 Lo2,712 475,34
1,000 1,000 2,000
1,217,509 1,224,315 1,026,732
0 569 59
71;1;,154;9 609,762 gll uﬁ
59,265 59,078 58,46l
12,159 11,548 11,541
5,060,702 4,951,016 5,194,631
1,574,114 1,591,370 1,706,227
2,362,424 2,361,464 2,295,305
18,975 25,037 2,830
4,305 6,116 4,818
17,222 18,121 20,079
2,402,926 2,410,738 2,323,032
701,004 565, 760 797,302
136,456 136,605 127,692
233,319 233,319 - 228,775
12,883 12,224 11,603
5,060,702 4,951,016 5,194,631
T4.3% Th. 4% 79.0%
239,660 238,553 145,583
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 1k4; 1928 | St. 5720b
RESOURCES (In thousands of dollars) A
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy, Dallas San Fran.

Gelc with Federal Reserve Agents 1,369,178 8l,Us2 298,813 98,826 159,128 145,966 142,600 226,629 26,802 51,874 51,736 30,471 151,851
© Go.a redemption fund with U.S.Treas._ 58,506 8,151 _ ik.97% 10.3W 5,823 1,946 1,877 3,282 3,333 2,059 2,528 1.325 2.937

Goid held exclusively against
F. B. notes 1,427,754 92,633 313,787 109,167 164,951 47,912 144,477 229,911 30,135 53,933 sk, eeu 31,796 154,788

Gold settlement fund with F.R.Board 735,014 U0,626 297,027 30,436 51,182 22,248 7,476 157 038 23,204 17,945 35, 19, 2,8
321¢ and gold certif. held by banks 625,649 26,524 391,597 25,465 Eu,937 9,902 8,92 ﬁ 11,784 5,%32 2 Lol 2.%; %1,0;

Total gold reserves 2,788,117 159,783 1,002,411 165,068 261,070 £€0,062 160,879 u41,798 65,123 77,013 96,406 60,149 218,655
Reserves other than gold 168,300 15,476 34,843 g,1M1 14.85% 10,635 15,039 20°597 14,825 L, W61 7,357 10,071 12,001
- Tatal reserves 2,956,717 175,259 1,037,254 173,209 275,924 90,697 175,918 462,395 79,94€ 81,474 103,763 70,220 230,656
Nor reserve cash . 70,003 b,ke2 22,174 2,369 5,597 6,347 W,347 7,360 4,373 1,408 2,158 3,406 4,052

3ii s diszouuted; _ . .
sccared by U,§.Govt. obligations 285,255 22,933  €2,837 35,081 31,300 6,730 2,605 35,908 10,123 hg2  L,505 539 52,212

 Ciker bills discounted 187,041 25,249 28,199 16,281 19,888 21,115 20,209 15,150 15.64  1.3%6 6,557 3,215 14,146
» T:tal bills discounted 472,206 k8,182 111,036 51,362 51,188 27,845 22,814 51,058 25,769 1,868 11,062 3,754 66,358
5 Bills bought in open market 343,326 146,953 100,815 30,59 28,691 14,929 9,803 39,01k 19,671 10,648 12,098 13,677 25,531
~ U. 'S. Government securities: '
Boods , 5§ 597 708 3” igh 582 ¢ ™5 1,153 " 19 20, 227 g,125 4,519 11,390 7, 519 53
. Trozsury notes 21 10,319 2 17,028 36,200 ,970 777 20,967 16,305 8,228 9,972 28 21,1
Certificates of indebtedness 38 659 0.382 32 oh7 16,980 12,472 §,226 4,974 21,845 8.293 5,243 3 ga ? 365 11 6% .

Total U.S. Govt. securities 400,887 21,509 75,923 34,593 u9,ke7  &,349 9,770 63,109 31,729 17,990 31,01k 24,613 - 32,861

Other securities 1,000, - = = = = = = = 1,000 = = =
\ Total bills and securities 1,217,509 116,644 287,774 116,551 129,306 51,123 uz 387 154,081 67,169 31,506 54,174 L2,oul 124,750
~ Due from foreign banks 570 37 218 U6 51 25 68 21 13 18 17 35
~ Unccllected items Th W69 71,436 204,314 61,8WLk 68,717 58,377 29, Lt91 90,545 34,239 13,736 39,278 29,677 k2,81
 Bank premises 59,265 3,824 16,543 1,75 6,85 3,147 2,829 8,796 3,891 2,202 L.,308 1.800 3.37

ALl other resources 12,159 89 3,551 294 . 1,194 %09 1,395 1,328 775 1,301 511 564 1
TOTAL RZSOURCES 5,060,702 373,711 1,571,828 356,069 487,654 210,125 256,388 724,503 190,416 131,640 204,210 147,728 L06,430

.. L
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LIABILIT®IES

Total Boston

New York Phila. Cleve.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH. 14, 1928.
(In thousands of dollars) _
Rich. Atlanta Chicago St.Louis Minn. Kans.Cy.

St.

5720c

Dallas San Fran.

Eoderal Resérve Bank of St. Loujs

F.R.notes in actual eirculation 1,574,114 119,223 342,668 125,495 194,174 62,151 142,001 235,178 52,585 56,011 58,396 35,958 150,274
Depousits: . :
Merter bank - reserve account 2,362,424 155,337 '919,622 136,429 184,436 69,964 69,538 348,200 84,931 51,734 94, 4o 67,792 179,911
Government 18,975 28 12,990 3k 647 7 901 371 979 4kg o1 - 661 772
- Foreign 4,305 323 1,216 409 Ly7 219 181 598 135 116 155 151 305
Otner deposits 17,222 91 8,370 168 1,165 155 g4 1,108 267 270 900 31 4,613
Total deposits 2,402,926 155,779 942,198 137,346 186,695 70,755 70,704 350,367 86,362 52,568 95,916 68,635 185,601
 Jeferred availability items 701,004 70,718 178,242 57,308 67,033 57,782 28,089 84,532 34,905 12,144 36,080 29,901 Lk,270
- Cagitel paid in - 136,456  9,L468 42,381 13,690 14,22k 6,251 5,166 19,118 5,340 3,027 4,249 L4,301 9,2l
" Surplus 233,319 17,893 63,007 21,662 24,021 12,324 9,9% 32,778 10,397 7,039 9,04 g&,527 16,629
ALl other liabilities 12,883 630 3,332 568 1,507 862 Y32 2,530 827 851 523 L6 415
TOTAL LIABILITIES 5,060,702 373,711 1,571,828 356,069 487,654 210,125 256,388 724,503 190,16 131,64% 204,210 147,728 406,430
Reiurve ratio (per cent) w3 63.7 0.7  65.9  72.4  68.2 827 79.0 57.5 75.0 67.2 67.1  68.7
. Centingent liability on bills pur- . ‘
;/ _Chased for foreign correspondents 239,660 17,911 68,189 22,638 24,837 12,180 10,030 33,196 10,269 6,448 &,597 8,359 16,956
/  F.R.notes on hand (notes rec'd from
F.R.Agent less notes in circulation) 396,684 24,776 123,547 32,331 30,956 20,399 32,228 43,714 6,972 5,730 7,767 8,933 59,321
: _ FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R. notes rec'd from Comptroller 2,850,263 230,769 751,575 183,196 267,120 108,754 236,369 447,692 76,507 €0,540 105,173 66,273 296,295
F.K. notes held by F. R. Agent 879,45 86,770 285,360 25,370 41,980 26,204 62,140 168,800 16,950 18,799 39,010 21,382 86,700
; F.R.notes issued to F.R. Bank 1,970,798 143,999 466,215 157,826 225,140 82,550 174,229 278,892 59,557 61,741 66,163 Ll 891 209,595
¢ -vcliateral held as security for _
.F.R.notes issued to F.R.Bank: .
. Gold and gold certificates k,840 35,300 205,150 - 42,600 31,020 20,000 - 9,300 14,167 - 17,303 40,000
(old redemption fund 88,454 11,182 18,663 12,119 11,528 3,94  6..400 1,629 1,002 707 3,876 3,168 1k,234
Gold fund - F.R. Board 865,884 38,000 75,000 86,707 105,000 11,000 116,200 225,000 16,500 37,000 47,860 10.000 97,617
Eligible paper 18,352 95,135 192,576 71,890 78,537 38,961 31,756 90,821 34,800 12.270 22.922 16.992 91 .683
Total collateral 2,147,530 179,617 491,389 170,716 237,665 84,927 174,356 317,450 61,611 64,14k 74,658 L7 L63 243,534
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDWESS
Total ~Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iii:hz° Over 6 months
~ills discounted , 472,296 399,259 18,104 31,42 15,152 5,61 2,720
Bills bought in open market 343,306 142,960 89, 780 75,281 30,661 L, 64l Ay
Certificates of indebtedness 148,659 10,732 -. - - 107,893 30,034
c. ~ _
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