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STATEMENT ¥OR THE PRESS

Released for publication ' St. 5692
Friday morning, Feb. 2l; ‘ - Federal Reserve Board,
not earlier. : Februvary 23, 1928.

CONDITION OF FEDFRAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
February 21, made public by the Federal Reserve Board, shows decreases of
$20,000,000 in holdings of discounted bills, $1,600,000 in acceptances bought
in open market, $6,500,000 in holdings of United States securities, and of
$34,100,000 in member bank reserve deposits, and increases of $5,700,000 in
Federal reserve note circulation, and of $3,500,000 in cash reserves. Total
bills and securities were "$28,500,000 less than the amount held on February 15.

A decline of $65,000,000 in discount holdings at the Federal Reserve Bank
of New York and smaller declines at the Philadelphia and Kansas City banks were
partly offset by increases, principally at the Chicago, Boston, Cleveland,

St. Louis and San Francisco banks, The System's holdings of bills bought in
open market decreased $1,500,000, of United States bonds $2,000,000, and of
Treasury notes $5,000,000, while holdings of certificates of indebtedness were
$1,100,000 above the previous week's total.

Federal reserve note circulation was $5,700,000 more than a week ago, the
principal changes being an increase of $5,100,000 at Chicago, and $3,100,000
at New York, and a decline of $2,lO0,000 at San Francisco.

A summary of changes in the principal assets and liabilities of the re-
serve banks during the week and the year ending February 21, 1928, follows:

Incrcase or decrease during

Week Year

Total reServes . . . « . . ... + $3,500,000 - $15”6, 700,000
GOLlAd TESETVES « o o o o o o o o o + 6,200,000 - 163,300,000
Total bills and securities . . . . . . - 28,500,000 + 231,000,000
Bills discounted, total . . . . . . = 20,000,000 + 63,100,000
Secured by U.S.Govt. obligations . - 27,300,000 + 80,600,000
Other bills discounted . . . « . . + 7,200,000 - 17,500,000
Bills bought in open market . . . . - 1,500,000 + 73,000,000
U. S. Government securities, total . - 5,900,000 + 96,300,000
BOondS + « « o « 4 o v o o e « o = 2,000,000 - 1,400,000
Treasury notés .« « « « « « « o « . = 6,000,000 + 114,700,000
Certificates of 1ndebtbdnoss e e + 1,100,000 - 17,000,000
Federal reserve notes in circulation . + 5,700,000 - 116,400,000

Total dePoSits « o« o ¢ ¢ o o o o o o s 38,500,000 + 190,200,Q00
Menbers' reserve deposits . . . . . = 34,100,000 + 191,400,000
Government deposits . . . . . . . . - 2,800,000 4,000,000
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Released for publication Friday morning, February oM, 1928; not earlier. St. 5692a

RESOURCES AND LIABILITIES

OF THE TELVE TEDERAL RESETVE BANKS COMBIYED

(In thousaads of dollars)

Feb., 21,1928 Feb. 15,1928 Feb. 23,1927

RESOURCES

Gold with Federal reserve agents . . . . . 1,384,121 1,365,926 1,560,960
Gold redemption fund with U.S. Treasury . 52,849 45,898 38,751
Gold held exclusively against F.R.notes 1,436,970 1,412,824 1,599,711
Gold settlement fund with F. R. Board . . 749,105 763,847 621,859
Gold and gold certificates held by banks . 633,711 636,961 761,528
Total gold reserves . . . . . . . 2,319,786 2,813,632 2,983,098
Reserves other than gold . . . . . . . . . 164,564 167,179 157,938
Total TESErves . . o o o « o 2,934,350 2,980,811 3,141,036
Non-reserve Cash « « v o o v 4 o v o 4 o o 71,496 76,242 66,126
Bills discounted:
Sec. by U.S. Government obligations . . 290,525 318,181 210,357
Other bills discounted « « . . . , , . . 170,119 162,909 167,572
Total bills discounted . . . . , 461, 0kl 481,090 397,929
Bills bought in open market . . . . . . . 353, 227 354,787 280,189 -
U. S. Government securities:
BONAS + o « « 4 4 v e e e e e e e 55,387 57,434 56,788
Treasury notes . . v ¢ ¢« o v o0 o o & 207,741 213, 704 93,075
Certificates of indebtedness . . . . . __;38,§8h 137,295 155,345
Total J.S. Government securities . 401,512 Log, L33 305,208
Other securities . . . . . . . . . . . 500 500 2,000
Total bills and securities . . . . 1,216,283 1,244,810 985,326
Due from foreign banks . « « o« o o + o+ & 568 568 659
Uncollected items . + « « v v ¢ & o & .« & 649,135 772,437 610,228
Bank Premises « + o« « o o o o o o o o o & 59,055 59,051 58,351
All other TesoUrCeS « « v v + o v o o o & 10,913 10,839 12,5771
TOTAL RESOURCES . . . . . . . 4,991,300 5,144,758 4,874,303
LIABILITIES
¥. R. notes in actual circulation . . . . 1,591,898 1,586,195 1,708,330
Denosits: ' '
Member bank - rescerve account . . . . . 2,357,083 *2,301,154 2,165,653
Government . .+ . ¢ . 4 . 4 e 4.4 a0 23,681 26,457 27,727
Foreign bank . « « « v v o o o o s 4 s 5,324 L, ell 4,707
Other depoSits « « + v o v v v o o o o 18,765 21,308 16,595
Total deposits . « « « « « .« . 2,404,553 *2 4L3 763 2,214,682
Deferred availability items . . . . » » 613,455 *734,302 58k, 87k
Capital paid in . . . . . + . « .+ . . . 136,474 135,877 126,509
Sllrplu.s e o e o . . e ® e e o * e e o 233 ’ 319 . 233 Py 319 228 [} 775
All other liabilities .+ . « « + « ¢ « & 11,300 11,302 11,133
TOTAL LIABILITIES . . . .. 4,991,500 5,144,758 4,874,303
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . L. 7% 4. 0% 80.1%
Contingent liability on bills purchased
for foreign correspondents . . . . + 2L1,238 2&1,697 92,002
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RESOURCES AND LIABILITIES OF THT FEDERAL RESERVE BANKS ON FEBRUJARY 21, 1928. St. 5692b
RESOURCES (In thousands of dollars) ‘
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

 301d with Federal Reserve Agents 1,384,121 100,973 319,025 86,549 160,582 47,285 133,743 226,725 22,841 L7,564 53,160 31,205 154,469
 Gold rcdemption fund with U.S.Treas. 52,849 3,937 14,683 9,312 4,267 2,163 2,311 4,842 2,882 2,343 1,250 1,445 3,Wh

Gold held+ecxclusively against
F. 2. notes 1,436,970 104,910 333,708 95,861 164,849 L9, ,4ug 136,054 231,567 25,723 49,907 54,k10 32,650 157,883

 ,Go1d scttloment fund with F.R.Board 749,105 40,499 301,516 39,421 Uug,u81 20,737 10,586 1u5,231 19,563 23,904 37,634 22,523 39,010
- Jold and gold cortif. held by banks 633,711 26,919 ho2,u34 24,620 44,08 9,565 7,76 55,865 12,377 4,901 7,275 8,212 29,741

3 Total gold rcscrves 2,819,786 172,328 1,037,658 159,902 257,415 79,750 154,356 432,663 57,563 78,712 99,319 63,385 226,634
f Rescerves other than gold 164,564 14,908 31,902 9,764 14,323 10,746 15,172 20,054 14,380 L,81k 6,956_ 10,275 11,270
l Total rcserves 2,984,350 187,236 1,069,560 169,666 271,739 90,496 169,528 452,717 72,043 83,526 106,275 73,660 237,904
~ Jon-roscrve eash 71,496 6,976 22,252 2,502 5,087 7,314 4,100 &,090 4,458 1,375 2,046 3,000 4,296

Bills discouated:
| Secured by U.S.Govt. obligations 290,925 20,083 63,895 42,221 34,743 8,953 4,064 146,634 16,523 3,501 2,796 2,267 5,245

Other bills discouated 170,119 23,299 23,951 9,814 19,859 19,238 25,045 15,184 12,728 1,435 5,laL 1,701 12,451
: Total bills discounted L61,044 43,382 87,84 52,035 54,602 28,191 29,109 61,818 29,251 4,936 §,210 3,968 57,696
- Bills bought in open market 353,227 35,608 102,797 34,988 30,lolt 18,840 11,131 141,325 1h4,222 11,253 12,849 13,916 25,89
T, S. Tovernment securities: ' ‘
. Tonds 55,387 858 3,384 585 755 1,153 119 19,927 7,125 4,519 9,090 7,820 52
Treasury notes 207,741 11,391 39,175 18,027 37,357 3,941 5,114 23,5%0 17,011 §&,764 10,913 10,180 22,328
Certificates of indebtedness 138,384 9,699 33,359 16,251 11,628 3,355 4,740 20,033 _ 7,782 4,852 §,965 6,917 10,803
: Totnl U.S. Govt. securities 401,512 21,948 75,918 34,863 49,740 8,449 9,973 63,500 31,918 18,135 28,968 24,917 33,183

. Other securities 500 - - - - = - = - 500 - - -
Total bills and securities 1,216,283 100,938 266,561 121,886 134,74 55,480 50,213 166,643 75,391 34,824 50,027 42,801 116,773
" e from foreign banks 568 37 216 46 51 25 21 g 13 18 17 35
f ‘Jacollected items ~ » 649,135 61,367 171,229 54,237 61,885 51,526 26,95 76,535 32,074 11,783 37,615 26,310 37,618
| Zaulk premises 59,055 3,824 16,516 1,756 6,865 3,053 2,829 8,66 3,891 2,202 4,308 1,791 3,374
i All other resources 10,913 89 2,062 253 1,127 Yoz 1,445 1,390 747 1,084 50U 542 668
TOTAL RESOURCES 4,991,800 360,467 1,548,996 350,346 L81,500 208,296 255,092 71L,089 188,625 134,807 200,793 148,121 400,668

Y Co'
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‘ : RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAJKS ON FEBRUARY 21, 1328.. .. St. 5392¢c
LIABILITIES _ (In thousands of dollars)
' Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

F.R.notes in actual circulation 1,591,898 122,593 350,348 124,330 193,714 65,826 140,927 236,596 52,674 56,138 60,134 38,114 150,499

DJeocsits:
sember bank - reserve account 2,357,083 149,022 917,038 138,020 185,672 72,234 70,40k 343,071 83,496 55,535 90,985 68,826 177,780
Government 23,681 1,882 6,111 1,178 1,587 1,992 1,727 1,832 2,119 1,203 1,385 1,285 1,330
Toreign bank 5,324 34l 2,09 436 77 234 193 638 197 124 165 161 326
Other devosits - : 18,765 174 9,555 112 864 181 111 951 608 138 125 179 5,161
Total demosits - - 2,lokh,853 151,422 934,733 139,746 188,600 T4,6u1 72,435 351,548 86,420 57,000 93,260 70,U51 184,597
Seferred availability items 613,456 58,536 155,743 50,461 59,596 48,400 26,15 71,692 33,020 10,772 33,604 26,352 39,124
Casital paid in 136,474 9,k68 42,193 13,644 14,217 6,246 5,180 19,116 5.353 3.027 1.ohg L300 9,481
Sarolus , 233,319 17,893 63,007 21,662 24,021 12,324 9,996 32,773 10,397 7,039 9,04 g,527 15,629
A1l other lisbilities 11,800 550 2,972 503 1,352 &899 398 2,359 761 831 501 376 338
TOTAL LIABILITIES 4,991,800 360,467 1,548,996 350,345 LS1,500 208,296 255,092 714,089 188,625 134,807 200,793 143,121 400,668
Reserve ratio (per eent) 4.7 68.3 83.2  64.2 71.1 544 79.5 77.0 51.8 73.8 69.3 57.8 71.0

Contingent 1i<bility on bills pur-
cunsed for foreign correspondents 241,233 18,011 68,810 22,814 24,976 12,248 10,086 33,321 10,327 6,484 8,645 &,L05 17,0%1
F.R. notes on hond (notes rec'd from :
7.R.Ageat less notes in circulation)407,907 23,892 127,709 37,219 33,980 21,147 32,206 1,126 7,022 5,278 7,303 8,511 62,514
FTOUEAL RESERYE NOTE ACCOUVTS OF FRTWRAT, RESTRYT AGRITS
“.&. notes rec'd from Comptroller 2,389,110 231,260 763,417 190,499 273,774 112,572 233,273 456,022 75,74 81,230 106,797 68,007 296,513
T.R. notes held by F. R. Agent 689,305 84,770 285,360 23,950 46,080 25,599 50,140 178,300 16,050 19.81% 39.350 21.3%2 23 00

7.R.notes issued to F.R.Bank 1,999,805 146,490 478,057 161,549 227,694 865,973 173,133 277,722 59,696 61,416 67,437 u6,625 213,013
Collnternl held ns security for
T.R.notes issued to 7.R.Bank:

Gold 2nd gold certificates ik,sl 35,300 205,150 - 42,600 31,021 20,000 - 9,300 14,167 - 17,303 k0,000
Gold redemption fund 94,611 17,673 18,875 7,622 12,982 L4,764 4,343 1,725 2,011 1,397 4,300 3,902 14,927
Gold fund - F.R.Board 374,669 48,000 95,000 78,927 105,000 11,500 109,400 225,000 11,500 32,000 48,860 10,000 99,482 .
Tligible vaver : 737,1% 73,990 180,649 76,320 34,078 43,015 39,553 103.00L 43,187 15,951 20,857 17,612 83,119
Total collateral 2,171,261 179,953 499,674 153,369 244,650 90,300 173,301 329,720 65,028 63,515 74,017 ug,817 237,838

MATURITY DISTRIBUTION OF BILLS AND CERTIFICAT:S OF INDEBTEINESS

Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% ;2i:h§° Over & months
Bills discounted U551, 0L4 339,673 20,415 27,022 17,811 ly, 253 1,870
Bills bought in open morket 353,227 118,113 70,958 119,308 4o, u66 4,382 - '
Certificates of indebtedness . 138,384 100 5,912 7,200 - 33,550 1,622
. vC:.-« - R . B
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