
STATEMENT FOR THE PRESS 
Released f o r -publication 
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not e a r l i e r . 

st. 5692 
Federal Reserve Board, 

February 23, 1928. 

CONDITIO# OF FEDERAL RESERVE BANKS 

The consolidated statement of condition of the Federal reserve "banks on 
February 21, made publ ic by the Federal Reserve Board, shows decreases of 
$20,000,000 i n holdings of discounted b i l l s , $1,600,000 in acceptances bought 
in open market, $6,900,000 in holdings of United States s e c u r i t i e s , and of 
$34,100,000 in member bank reserve deposi ts , and increases of $5,700,000 in 
Federal reserve note c i r c u l a t i o n , and of $3,500,000 i n cash reserves . Total 
b i l l s and s e c u r i t i e s were $28,500,000 l e s s than the amount he ld on February 15. 

A decline of $66,000,000 in discount holdings at the Federal Reserve Bank 
of New York and smaller decl ines at the Phi ladelphia and Kansas City banks were 
pa r t l y o f f s e t by inc reases , p r i n c i p a l l y at the Chicago, Boston, Cleveland, 
St. Louis and San Francisco banks. The System's holdings of b i l l s bought in 
open market decreased $1,600,000, of United States bonds $2,000,000, and of 
Treasury notes $6,000,00d, while holdings of c e r t i f i c a t e s of indebtedness were 
$1,100,000 above the previous week's t o t a l . 

Federal reserve note c i r c u l a t i o n was $5,700,000 more than a week ago, the 
p r inc ipa l changes being an increase of $5,100,000 at Chicago, and $3,100,000 
at New York, and a decline of $2,100,000 at San Francisco. 

A summary of changes in the pr inc ipa l asse t s and l i a b i l i t i e s of the r e -
serve banks during the week and the year ending February 21, 1928, fol lows: 

Increase or decrease during 

Week Year 

Total reserves . 
Gold reserves 

Total b i l l s and s ecu r i t i e s 
B i l l s discounted, t o t a l 

Secured by U.S.Govt, obl igat ions 
Other b i l l s discounted 

B i l l s bought in open market . . . 

U. S. Government s e c u r i t i e s , t o t a l 
Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness . . 

Federal reserve notes in c i r c u l a t i o n 

Total deposits . . . . . . . 
Members' reserve deposi ts 
Government deposi ts . . . 

$3,500,000 - $156,700,000 
6,200,000 - 163,300,000 

28,500,000 + 231,000,000 
20,000,000 + 63,100,000 
27,300,000 + 80,600,000 
7,200,000 - 17,500,000 

1,600,000 + 73,000,000 

6,900,000 + 96,300,000 
2,000,000 - 1,400,000 
6,000,000 + 114,700,000 
1,100,000 - 17,000,000 

5,700,000 - 116,4oo,ooo 

38,900,000 4- 190,200,000 
34,100,000 4 191,400,000 
2,800,000 - 4,000,000 

C. 
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Released f o r publ ica t ion Friday morning, February 24, 1928; not e a r l i e r . St. 5692a 

EESOURCES AND LIABILITIES 
OF THE THELVE FEDERAL RE SEP.# BAITXS C0MBI3ED 

( in thousands of do l l a r s ) 

Feb. 21,1928 Feb. 15,1928 Feb. 23.1927 
R E S O U R C E S 

Gold with Federal reserve agents . . . . . 1,384,121 1,366,926 1,560,960 
Gold redemption fund with U.S. Treasury . 52,849 45,898 38,751 

Gold held exclusively against F.R.notes 1,436,970 1,412,824 1,599.711 
Gold settlement fund with F. R. Board . . 749,105 763,847 621,859 
Gold and gold c e r t i f i c a t e s held "by "banks . 4633,711 636,961 761,523 

Total gold reserves 2,319,756 2,313,632 2,933,098 
Reserves other than gold 164,564 167,179 157,933 

Total reserves . 2,984,350 2,980,811 3 , l4 i ,036 
^on-reserve cash . . . . . . 71,496 76,242 66,126 
B i l l s discounted: 

Sec, toy U.S. Government obl iga t ions . . 290,925 318,181 210,357 
Other b i l l s discounted . 170,119 162,909 187,572 

Total b i l l s discounted 46i,o44 481,090 397,929 
B i l l s bought i n open market 353,227 354,787 280,189 
U. S. Government s e c u r i t i e s : 

55,337 57,434 56,788 
Treasury notes 207,741 213,704 93,075 
C e r t i f i c a t e s of indebtedness . . . . . 138,384 137,295 155,345 

Total U.S. Government s ecu r i t i e s . 4ol,512 403,433 305,208 
Other s e c u r i t i e s . . . . 500 V

Jl
 8 2,000 

Total b i l l s and s e c u r i t i e s . . . . 1,216,283 1,244,810 935,326 
Due from fore ign banks . . . . . . . . . 568 568 659 
Uncollected items . 649,135 772,437 610,228 
Bank premises 59,055 59,0.51 53,351 
All other resources 10,913 10,839 12,577 

TOTAL RESOURCES 4,991,800 5,144,753 4,374,303 

L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . . 1,591,393 1,536,195 1,703,330 
Depo s i t s : 

Member bank - reserve account . . . . . 2,357,083 *2,391,154 2,165,653 
23,681 26,457 27,727 

Foreign bank . 5,324 4,844 4,707 
18,765 21,308 16,595 

Total deposi ts 2,4o4,S53 *2,443,763 2,214,632 

613,456 *734,302 534,374 
Capital paid i n 136,474 135,377 126,509 
Surplus 233,319 • 233,319 228,775 

11,800 11,302 11,133 
TOTAL LIABILITIES 4,991,800 5,144,753 4,874,303 

Ratio of t o t a l reserves to deposit and 
80.1$ F. R. note l i a b i l i t i e s combined . . . 74.7)1 74.0 fa 80.1$ 

Contingent l i a b i l i t y on b i l l s purchased 
241,697 fo r fo re ign correspondents 241,238 241,697 92,002 

c. 
•Revised f i g u r e s . 
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RESOURCES MD LIABILITIES OF THE FEDERAL RESERVE BANKS OS FEBRUARY 21, 1928. St, 5692b 
R E S O U R C E S ( i n thousands of do l la r s ) 

Total Boston New York Fhi la . Cleve. Rich. Atlanta Chicago St.Lords Minn. Kans.Cy. Dallas San Fran. 
Sold -,7itil Federal Reserve Agents 1,384,121 100,973 319.025 86,549 160,582 47,285 133,743 226,725 22,84l 47,564 53,160 31,205 154,469 
Gold redemption fund with U.S.Treas. 52,849 3,937 14,683 9,312 4,267 2, l63 2,311 4,842 2,882 2,343 1,250 1,445 3 ,4 l4 

Gold he ld 4 exclus ive ly against 
F. notes 1,436,970 104,910 333,708 95,861 164,849 49,448 136,054 231,567 25,723 49,907 54,410 32,650 157,883 

Gold set t lement fund with F.R,Board • 749,105 40,499 301,516 39,421 48,481 20,737 10,586 145,231 19,563 23,904 37,634 22,523 39,010 
Gold and gold c e r t i f . he ld "by "banks > 633,711 26,919 402,434 24,620 44,086 9,565 7,716 55,865 12,377 4,901 7,275 8,212 29,741 

Total gold reserves 2,819,786 172,32s 1,037,658 159,902 257,416 79,750 154,356 432,663 57,663 78,712 99,319 63,385 226,634 
Reserves other than gold 164,564 14,908 31,902 9,764 14,323 10,746 15,172 20,054 14,380 4,814 6,956 10,275 11,270 

Total reserves 2,984,350 187,236 1,069,560 169,666 271,739 90,496 169,52s 452,717 72,043 83,526 106,275 73,660 237,904 
flon-rc surve cash 71,496 6,976 22,252 2,502 5,087 7,314 4,100 8,090 4,458 1,375 2,046 3,000 4,296 
B i l l s discounted: 

Secured by U.S.Govt, ob l iga t ions 290,925 20,083 63,895 42,221 34,743 8,953 4,o64 46,634 16,523 3.501 2,796 2,267 45,245 
Other b i l l s discounted 170,119 23,299 23,951 9,8i4 19,859 19,238 25,045 15,184 12,728 1.435 5.4I4 1,701 12,451 

Total b i l l s discounted 46i,o44 43,382 87,846 52,035 54,602 28,191 29,109 61,818 29,251 4,936 8,210 3,968 57.696 
B i l l s bought in open market 353,227 35.60s 102,797 34,988 3o,4o4 is,s4o 11,131 41,325 14,222 11,253 12,849 13,916 25,894 
TJ, S. Government s e c u r i t i e s : 

"onds 55,387 858 3,384 585 755 1.153 119 19,927 7.125 4,519 9,090 7,820 52 
I reasury notes 207,741 11,391 39,175 18,027 37,357 3.941 5,114 23,540 17,011 8,764 10,913 10,180 22,32s 
C e r t i f i c a t e s of indebtedness 138,384 9.699 33,359 16,251 11,628 3,355 4,740 20,033 7,782 4,852 8,965 6,917 10,803 

Total U.S. Govt, s e c u r i t i e s 401,512 21,94s 75,918 34,863 49,740 8,449 9,973 63,500 31,918 18,135 28,968 24,917 33.183 
Other s e c u r i t i e s 500 - - - - - • - - — 500 - - -

Total b i l l s and s e c u r i t i e s 1,216,283 100,938 266,561 121,886 134,746 55,480 50,213 166,643 75,391 34,824 50,027 42,801 116,773 
Dae from fore ign banks 56s 37 216 46 51 25 21 68 21 13 IS 17 35 
Uncollected items 649,135 61,367 171,229 54,237 61,885 51,526 26,956 76,535 32,074 11.783 37,615 26,310 37,613 
Bank premises 59,055 3,824 16,516 1,756 6,865 3,053 2,829 8,646 3,891 2,202 4,308 1,791 3.374 
Ml other resources 10,913 89 2,662 253 1.127 402 1,445 1,390 747 1,084 504 542 668 

TOTAL RESOURCES 4 , 9 9 1 , 8 0 0 3 6 0 , 4 6 7 1,548,996 350,346 4 8 1 , 5 0 0 208,296 255,092 7 1 4 , 0 8 9 188,625 134,807 200,793 1^,121 4oo,66s 
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L I A B I L I T I E S 

F.P..notes i n actual c i r cu la t ion 
Deposits: 

..ember bank - reserve account 
Government 
Foreign bank 
Other deposi ts 

Total de-posits 
Deferred a v a i l a b i l i t y items 
Caoital paid i n 
Surplus 
All other l i a b i l i t i e s 

TOT*! LIABILITIES 
Reserve r a t i o ( pea* s e n t ) 
Contingent l i a b i l i t y on b i l l s pur-
chased f o r fo re ign correspondents 

F.R. notes on hand (notes r ec ' d from 

REdOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS OH FEBRUARY 21, 1928. 
( i n thousands of dollars.) 

Uew York Fh i l a . Oleve. Rich. At lanta Chicago St.Louis Minn. Kans.Cy. 
350,348 124,330 193,714 65,826 140,927 236,596 52,674 56,13s 60,134 

Total Boston 
1,591,898 122,598 

st. 5692c 

Dallas San Fran. 
33,114 150,499 

2,357,033 149,022 
23,681 1,882 
5,324 344 

13,765 174 

917,038 138,020 185,672 72,234 70,4O4 348,071 83,496 55,535 90,935 

2!O29
 1ilt l l 4 7 7

 1 % ''In l l 6 3 8 ^'197
 lf?i ^ '165 

9,555 112 864 181 111 957 60s 138 7pr 
2,404,853 151,422 934,733 139,746 188,600 74,64I 72,435 351,54s 86,420 57,000 93,260 

| | 11IIII El BIIII SI ":l IS 
11±300 550 2,972 503 1,352 859 398 2.399 76l All 50I 

68,826 
1,285 

l 6 l 
U9-

177,730 
1,330 

326 
5,161 

4,991,800 360,467 1,543,996 350,346 4si,5oo 208,296 255,092 714,039 188,625 134,807 200,793 
74.7 68-3 83.2 64.2 71.1 64.4 ?q. r 77 n 51.g 

70,451 
26,352 
4,301 
3,527 

316. 

134,597 
39,124 
9,481 

16,629 
133_ 

241,238 

Agent l e s s notes in c i r evil at i on )407,907 

6s, 3 

18,011 

23,892 

83.2 

63,810 

127,709 

64.2 71.1 64.4 79.5 77.0 

22,814 24,976 12,24s 10,086 33,381 10,327 

73.8 

6,484 

notes r e c ' d from Comptroller 2,889,110 231,260 
839,305 84,770 

7,022 5,278 
RESERVE AGISTS 

69.3 

3,645 

7,303 

143,121 
67.8 

4oo,66s 
71.0 

F.R. notes held by F. R. Agent 
" .R.notes issued to F.R.Bank 

Co l l a t e r a l held as secur i ty f o r 
^ .R.notes issued to F.R.Bank: 

Gold .and gold c e r t i f i c a t e s 
Sold redemption fund 
Gold fund - F.R.Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indebtedness 

1,999,305 146,490 

37,219 33,930 21,147 32,206 41,126 
.F^RAL RESERVE ITO'TE ACCOUNTS OF F̂ H?,RA 

763,417 190,499 273,774 112,572 233,273 456,022 75,746 81,230 106,797 
285,360 28,950 46,080 25,599 60,1*40 173.300 16,050 19,81% 39,360 
478,057 161,549 227,694 36,973 173,133 277,722 59,696 6i,4i6 67,437 

3,k)5 17,051 

8,511 62,514 

68,007 296,513 
21,332 83.500 

4i4,s4i 35,300 
94,6ii 17,673 

874,669 48,000 
737,140 73.990 

.2,171,261 179,963 

205,150 - 42,600 31,021 20,000 - 9,300 
13,875 7,622 12,932 4,764 4,343 1,725 2,O4i 
95,000 73,927 105,000 11,500 109,^00 225,000 11,500 

180,649 76.320 34.078 43.015 3 9 . ^ 3 103.004 4l.l%7 

14,167 
1,397 

32,000 
15.951 

4,300 
4S,SbO 
20,857 

46,625 213,013 

17,303 4o,ooo 
3,902 14,987 

10,000 99,482 
17.612 83.419 

499,674 163,369 244,660 90,300 173,301 329,729 66,028 63,515 74,017 48,817 237,888 

Total 
46i,o44 
353,227 
138,384 

MATURITY DISTRIBUTION 0 

Within 15 days l 6 t o 30 daya 
BILLS MD CERTIFICATES OF IN3EBTEDNBSS 

31 to 60 days 6l to 90 days 
339,673 
118,113 

100 

20,415 
70,953 
5,912 

27,022 
119,30s 

7,200 

1 7 , 3 1 1 
k),466 

91 days t o 
6 months 

4,253 
4,382 

33,550 

Over 6 months 

1,870 

41,622 
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