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Released, f o r publ ica t ion 
Friday morning, Jan. 27; st. 5653 

Federal Reserve Board, 
January 26, 1928. not e a r l i e r . 

CONDITION OF FEDERAL RESERVE BAM^ 

The consol idated statement of condition of Federal reserve "banlcs on January 25, 
®q,de public by the Federal Reserve Board, shows a f u r t h e r decline f o r the week of 
$107>000,000 in t i l l and secur i ty holdings, of $771100,000 in member "bank reserve 
deposits and of $38,900,000 i n Federal reserve note c i r cu l a t i on . All c l a s ses of 
"bill and secur i ty holdings declined during the week, discounted "bixls "by 
$26,800,000, "bills bou^it in open market by $21,700,000, and U. S. Government secu-
r i t i e s by $58,500,000. Cash reserves were $12,500,000 l a rge r than a week ego. 

All of the Federal reserve "banks except Few York report smaller holdings of 
discounted b i l l s than a week ago, the l a rger dec l ines were $19,000,000 and 
$15,600,000 repor ted by the Federal reserve banlcs a t Chicago and Cleveland, re spec-
t i v e l y . Discount holdings of the Federal Reserve Bank of New York were 
$$0,200,000 l a rge r than on January IS. The System's holdings of Treasury c e r t i f i -
ca tes of indebtedness declined $50,000,000 during the week, of U. S. bonds 
$8,800,000, and of b i l l s bought in open market $21,700,000. 

All of the Federal reserve banks again report a reduction in the i r Federal r e -
serve note c i r c u l a t i o n , the reduction f o r the System being $38,900,000. The p r i n -
c ipa l reductions by reserve banks were: Chicago $6,500,000, New York $6,400,000, 
and Boston and San Francisco $6,200,000 each. 

A summary of changes in the p r inc ipa l asse t s and l i a b i l i t i e s of the reserve 
banks during the week and the year ending January 25, 1928; fo l lows: 

Increase or decrease during 

Week Year 

Total reserves 
Gold rese rves 

+ $12,500,000 - $144,800,000 
+ 11,500,000 - 147,700,000 

Total b i l l s and s e c u r i t i e s 
B i l l s discounted, t o t a l 

Secured by U.S.Govt, obl igat ions 
Other b i l l s discounted 

- 107,000,000 + 201,700,000 
- 26,800,000 + 20,100,000 
- 22,000,000 + 72,800,000 

4,300,000 - 52,800,000 

B i l l s bought in open market - 21,700,000 + 45,500,000 

U. S. Government s e c u r i t i e s , t o t a l . . 
Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness . . . . 

+ too,000 + 150,900,000 
- 50,000,000 - 17,600,000 

58,500,000 + 138,100,000 
8,800,000 + 4,900,000 

Federal reserve notes i n c i r cu l a t i on , . - 38,900,000 - 103,600,000 
Total deposi ts 

Members' reserve depos i t s 
Government deposi ts . . . , 

- 70,000,000 + 156,300,000 
- 77,100,000 + 163,000,000 
+ 6,600,000 - 7,200,000 

c. 
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Released f o r p u b l i c a t i o n Friday morning, January 27, 1922; not e a r l i e r . St.5653a 

RESOURCES AlTD LIABILITIES 
OF THE TWELVE 5E2ERAL RESERVE BANKS COMBIZIED 

( I n thousands of d o l l a r s ) 

J an . 25.1928 Jan . 18.1928 Jan . 26.1927 
R E S O U R C E S 

Gold with Federa l r e se rve agents 
Gold redemption fund with U.S.Treasury . . 

Gold he ld e x c l u s i v e l y aga in s t F .R.notes 
Grpld se t t lement fund with F.R. Board . . 
Gold and gold c e r t i f i c a t e s he ld by "banks 

Tota l gold r e s e r v e s . 
Reserves o ther than gold . . . . . . . . 

' Tota l r e s e r v e s 
Son-reserve cash . . . 
B i l l s discounted: 

Sec. by U.S.Government ob l i ga t i ons . . 
Other b i l l s d iscounted 

Tota l b i l l s d iscounted 
B i l l s bought i n open market . . . . . . 
U. S. Government s e c u r i t i e s : 

Bonds . . . . . . . . . . . . . . 
Treasury no te s . 
C e r t i f i c a t e s of indebtedness 

Tota l U.S. Government s e c u r i t i e s . 
Other s e c u r i t i e s 

Total b i l l s and s e c u r i t i e s . . . . 
Due from f o r e i g n banks 
Uncollected i tems . . . 
Bank premises 
Al l o ther resources . . 

TOTAL RESOURCES 

L I A B I L I T I E S 

F. R. notes i n a c t u a l c i r c u l a t i o n . . . 
Deposi ts : 

Member bank - rese rve account 
Government . . . . 
Foreign bank . . . 
Other depos i t s . . . . 

Total depos i t s 
Deferred a v a i l a b i l i t y i tems . . . . . . 
Capi ta l pa id i n 
Surplus 
All o ther l i a b i l i t i e s , 

TOTAL LIABILITIES . . . 

Rat io of t o t a l r e s e r v e s t o deposi t and 
F. R. note l i a b i l i t i e s combined . . . , 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 

1,465,875 1,530,476 l , 6 o i , l i 4 
47,455 53,955 51,921 

1,513,330 1,584,431 1,653,035 
636,954 551,153 507,931 
668,794 672,044 805,824 

2,819,078 2,807,628 . 2,966,790 
168,956 167,934 166,072 

2,988,034 2,975,562 3,132,862 
92,556 94,118 79,109 

3 

262,785 2 8 ^ 7 # 189,939 
122,439 127,178 175,218 
385,224 412,059 365,157 
347,305 369,035 301,827 

56, yzk-J-'** 65,033 51,327 
2 4 4 , 2 6 6 - / ^ 243,857 93,395 
l4o,447 190,478 . 158,043 
440,897 499,368 302,765 

500 500 2,500 
1,173,926 1,280,96a 972,249 

568 568 - 657 
618,190 705,805 627,766 

58,731 58,724 58,258 
10,515 11,122 12,189 

4,942,522 5,126,861 4,883,090 

1,584,922 1,623,785 1,688,485 

2,354,712 2,431,764 2,191,753 
21,786 15,160 28,999 

5,806 5,658 5,487 
19,310 19,061 19,072 

2,4OI,6I4 2,471,643 2,245,311 
577,945 654,526 584,540 
134,209 133,775 125,523 
233,319 233,319 • 228,775 
10,513 '9 ,313 10,456 

4,942,522 5,126,861 4,883,090 

75.0% 

231,881 

72.' 

232,291 

79.6# 

94,674 
c. 
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BE SOURCES AND LIABILITIES OF THE FEDERAL RSSERYE BASKS ON JA2TUARY 25, 1922. St. 565313 
R E S O U R C E S ( I n thousands of d o l l a r s ) 

Total Boston Slew York Phi la* Cleve* Rich. A t l an t a Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. 
G°3d with FederBl Reserve Agents i05 ,152 324,359 107,679 181,599 47,107 129,214 227,077 37,832 47,123 54,436 28,033 1 76,214 

' redemption fund with J . S . T r e a s . 4 7 , 4 % 8,101 11,327 3.734 4 .64l 1.865 1.64q 5.34q 2.805 P.nq6 1.7Q2 1.66n ? r4^6 
Gold h e l d exc lu s ive ly aga ins t 

-• *• n o t e s 1,513,330 113,253 335,686 i i i , 4 i 3 186,24o 48,972 130,863 232,426 4o,687 49,219 56,228 29,693 178,650 
? S 2 m 1 ^ 

Total"%oid r e s e r v e s 2,819,078 187,329 992,895 176,181 287,010 72,449 149,591 412,377 73,650 72,926 93,613 55,544 245,513 
Reserves o the r than gold 168,956 l 4 , i a 32,051 11,815 13,390 11,219 15,566 21,340 15,698 4 ,595 7,632 10.231 11.298 

Tota l r e s e r v e s 2,988,034 201,450 1,024,946 187,996 300,4oo 83,668 165,157 433,717 89,348 77,521 101,245 65,775 256,811 
1,on-reserve cash . 92,558 9,819 31,538 2,277 5,779 9,495 5,154 9,081 5,707 1,709 2,922 4,006 5,071 
B i l l s d iscounted; 

^ s . G o v t . obl igat ions 262,785 8,557 91,326 22,33 2 28,664 11,018 8 , i 4 o 26,756 9,445 2,096 5,574 1,949 46,928 
discounted 1 2 2 , 4 3 9 — 8 , 2 8 4 — 23,74-7—2,209 6,819 i V f e ; ?n,6in ia ,4n? 1,511a 2^9% ?*£££ 4,643 

Total b i l l s d iscounted 385,224 i 6 , s 4 i 115,073 30,54i 35,483 24,563 28,770 45,158 15,293 3 ,644 13,672 4,615 51,571 
B i l l s bought i n open market 347,305 42,773 79,983 30,375 26,947 29,744 7,769 59,527 10,244 13,759 10,821 20,115 14,748 
U. S. Government s e c u r i t i e s : ^ 1 ) 

^°nds • 7°? 3,384 535 oi^ / 1,153 24 20,077 7,125 4,499 10,1 to 7,819 51 
V l T f y ? % 43,137 20,458 40,3^ 4,241 5,928 29,421 18,730 10,060 13,102 12,020 25,230 
C e r t i f i c a t e s of indebtedness 1 ^ 0 , ^ 7 9,932 33.A09 l6,%00 11,322 3>UlO 4,383 20.254 7.387 UTQ32 9 f107 6,QPQ 10rQ8? 

Tota l .U.S. Govt, s e c u r i t i e s 44o,897 26,694 85,430 37,443 52,726 9,4o4 10,835 69,752 33,742 19,491 32,349 26,'768 36,263 
Other s e c u r i t i e s 500 - - - - _ „ f;qq _ 

Tota l b i l l s and s e c u r i t i e s 1,173,926 86,308 280,436 98,359 115,156 63,711 47,374 174,437 59,279 37,324 56,842 51,49s 102,582 
Cae from f o r e i g n banks 568 37 216 46 51 25 21 68 21 13 IS 17 . 35 
Uncol lec ted i tems 618,190 6i ,339 152,505 54,613 58,814 49,872 25,890 71,315 31,650 12,052 35,901 24,228 33,471 

^ o n u s e s 58,731 3,824 16,408 1,754 6,865 2,890 2,825 8,615 3,791 2,202 4,308 IJ85 3,374 
Al l Other r e sources 10,515 101 2,6lO 181 1,052 409 1.460 1,297 730 1 .064 4o6 ka. 634 

TOTAL RESOURCES 4 ,942,522 363,378 1,514,799 345,726 488,117 210,070 247,881 698,530 190,526 131,995 201,692 147,830 401,978 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



L I A B I L I T I E S HE SOURCES. MD LIABILITIES OF THE FEIERAL RESERVE 'BANKS OS JANUARY 25, 1922. 
s t : 5653c 

Tota l Boston 
1,584,922 122,905 
2,354,712 149,496 

21,786 2,097 
5,806 363 

19,310 178 
2,4OI,6I4 152,134 

577,945 6o,64i 
134,209 9,403 
233,319 17,893 
10,513 402 

F .R .no t e s i n a c t u a l c i r c u l a t i o n 
Deposi ts : 

Member "bank - r e se rve account 
Government 
Foreign bank 
Other d e p o s i t s 

Tota l d e p o s i t s 
Defer red a v a i l a b i l i t y i tems 
Cap i t a l p a i d i n 
Surplus 
Al l o the r l i a b i l i t i e s 

TOTAL LIABILITIES 
1©serve r a t i o (per cen t ) 
Contingent l i a b i l i t y on h i l l s pu r -
chased f o r f o r e i g n correspondents 231,SSI 17,472 

F .R ,no t e s on hand t » e t e s r e e ' d from 
F.R.Agent l e s s no te s i n c i r c u l a t i o n ) 4 5 9 , 6 g 4 32,164 

F.R. n o t e s r e e ' d from Comptroller 2,945,157 237,439 
F.R. n o t e s h e l d by F. R. Agent 900,551 76,'370 

F .R .no tes i s sued t o F.R.Bank 
C o l l a t e r a l h e l d as s e c u r i t y f o r 
F .R .no tes i s s u e d to 4.2.Bank: 

Gold and go ld c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F.R. Board 
E l i g i b l e paper 

Tota l c o l l a t e r a l 

( I n thousands of d o l l a r s ) jsssrarss %%%% 
910,5|46 139,670 132,579 72,219 70,499 347,878 

t-Z . % 11o1 1 ' a o 3 
10,011 101 1 ,512 153 124 1,355 

926,928 1 4 i , i 3 o 192,322 74,818 72,801 351,460 
138,361 51,336 56,522 47,191 24,621 63,017 

13,218 14,124 6,23s 5,179 18,096 
63,007 21,662 24,021 12,324 9,996 32,778 
A 5 2 8 347 1,220 8 27 340 P.PR1 

85,935 
1,344 

208 
377 

•87,864 
32,570 

5,341 10fd 

52,788 
1,052 

131 
287 

54,258 
10,064 
3,023 
7,039 

-811 

89,963 67,351 179,788 
l , 4 4 l 1,209 2,24s 

174 169 344 
896 89 4.P?7 

92,474 68,818 186,607 
33,185 24,694 35,743 
4,252 4,265 9,457 
9,046 8,527 16,629 

487 l4p Pi a 373:l7B S17AS1
 69='530 190,526 131,995 201,692 147.830 

SO.8 72.5 76.6 58.3 

6 4 , 6 l 4 22,132 24,228 11,881 

79-5 74.5 63.1 69.8 
9 ,784 32,382 10,017 6,290 

130,891 1(8,646 37,203 22,724 30,149 47,837 7,531 4,982 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

j o U ' o % « ! % • * * « ? • % 
2,o44,6o6 161,069 473,183 166,679 237,111 91,396 165,093 278,765 61,217 61,780 

65 .4 59-8 75-5 

8,387 8,154 16,540 

10.005 10,118 71,434 

70,835 292,058 
19.533 67.100 

414,240 35,300 
107,902 16,852 
943,733 53,000 
704,650 59,614 

2,170,525 164,766 

Tota l Within 15 days 

205,150 - 42,600 31,020 20,000 
19,209 12,902 13,999 9,587 5,114 2,077 

100,000 94,777 125,000 6,500 i o 4 , i o o 225,000 
178,997 60,721 60,330 46.4iq 16.pin i n k , s i ? 

8,700 
2,682 

26,500 
25.366 

14,167 
956 

32,000 
-17,199 

72,253 51,302 224,752 

17,303 40,000 
3,576 4,730 16,21s 

50,860 6,000 119,996 
24.367 24.644 66.251 

B i l l s d i scounted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indebtedness 

C. 

385,224 
347,305 
140,447 

318,991 
122,510 

93 

503,356 16s,4oo 241,929 93,546 165,424 331,589 63,24s 64,322 78,803 52,677 242,465 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF IND131EDNESS 

91 days to 
o months 

6,091 
3,269 

l6 t o 30 days 

14,912 
73 ,182 

31 to 60 days 6 l to 90 days 

26,751 
74,684 
57,519 

17,352 
73,660 

51,318 

Over 6 months 

1,127 

31,517 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




