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CONDITION OF FEDERAL RESERVE BANKS

. The consolidated statement of condition of Federal reserve banlks on January 25,

, made public by the Federal Reserve Board,. shows a further decline for the weel of

{ $107,000,000 in bill and security holdings, of $77,100,000 in member bank reserve

' deposits and of $38,900,000 in Federal reserve note circulation. All classes of

k bill and security holdings declined during the week, discounted biils by ™,

' $26,800,000, bilis bought in opsn market by $21,700,000, and U. S. Government secu-
rities by $58,500,000. Cash reserves were $12,500,000 larger than a week 2g0.

.

| © All of the Federal reserve banks except New York report smaller holdings of
discounted bills than a week ago, the larger declines were $19,000,000 and
$15,600,000 reported by the Federal reserve banks at Chicago and Cleveland, respec-
tively. Discoun’t holdings of the Federzsl Reserve Bank of New York were
$}Op200,000 larger than on January 18. The System‘s holdings of Treasury certifi-
¢ates-of indebtedness declined $50,000,000 during the week, of U. S. bonds
$8,800,000, and of bills bought in open market $21,700,000.

, A11 of the Federal reserve banks again report a reduction in their Federal re-
serve note circulation, the reduction for the System being $38,900,000. The prin-
cipal reductions by reserve banks were: Chicago $6,500,000, New York $6,400,000,
and Boston and San Francisco $6,200,000 each.

A summary of changes in the principal assets and liabilities of the reserve
r banks during the week and the year ending Jamuary 25, 1928; follows:

- Increase or decrease during

’ Weelk Year

; Total TESETVES o v « » + o o o » o+ . . + $12,500,000 - $1l4Y4,800,000
Gold reserves . . . . + 4 « v . . . . . + 11,500,000 - 147,700,000
?

' Total bills and securities . . . . . . . . - 107,000,000 + 201,700,000
Bills discounted, total . .. ... . .- 26,800,000 + 20,100,000
Secured by U.S.Govt. obligations . . . - 22,000,000 + 72,800,000
Other bills discounted . . . . . . . . - 4,800,000 - 52,800,000
Bills bought in open market , .. . . . - 21,700,000 + h5,500,000

i
: U. S. Government securities, total . . . - 58,500,000 + 138,100,000
I BONAS « 4+ 4 4 4 v e v e e e e 4 . . . = 8,300,000 + 4,900,000
o Treasury Notes . « o + o o 4 o v o « o + 400,000 + 150,900,000
- 17,600,000

g Certificates of indebtedness . . . . . - 50,000,000
Federal reserve notes in circulation , . . - 38,900,000 - 103,600,000
Total deposits « « « v + « + v v v o+ « . = 70,000,000 156,300,000

Members' reserve deposits « e« « .+ .= 77,100,000 + 163,000,000
Government deposits .+ « . v . . « . . s, + 6,500,000 7,200,000

+

L)
{

y
y
r
]

igitized for FRASER

| ttp://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis o




Released for publication Friday morning, Jamuary 27, 1928; not earlier. S5t.5653a

RESOURCES AD LIABILITIES
OF THE TWELVC FEIFRAL RESTEVE BAVKS COMBINED

(In thousands of dollars)

RESOURCE S
Gold with Federal reserve agents . . . . .

Gold redemption fund with U.S.Treasury . .

- Gold held exclusively against F.R.notes

Qpld settlement fund with F.R. Board . . .
QQld and gold certificates held by banks .

Total gold reserves . . . . . o o e
Reserves other than gold . . . e e e
- Total reserves . . . . .
Non-reserve cash . . . . . . . ... ...

Bills discounted:
'Sec. by U.S.Government obligations .
Other bills discounted . . . .

Total bills discounted . . .

Bills bought in open market

U. S. Government securities:
Bonds . . . . . . .. . e e . e e
Treasury notes . . . . . . . . . . . .
Certificates of indebtedness . . . . . .

Total U.S. Government securities . .
Other securities . . . .

Total bills and securities . .
Due from foreign banks . . . . . . .. .
Uncollected items . . . . . . . . . . . .
Bank premises . . . . . . . . . .. . . .
All other resources . . . . . . . . . . .

TOTAL RESOURCES . .

LIABILITI®LS

F. R. notes in actual circulation . . . .
Deposits:
Yember bank - reserve account . . .
Government .

Foreignbank ., . . . . . . « . . . ..
Other deposits . . . . . . . . . . ..
Total deposits . e e e e e
Deferred availability items . . . . . .
Capital paid in . . . . . « . . « . .« .
Surplus . . . . . . . . . . .
All other liagbilities . . . . . . . . . .

TOTAL LIABILITIES

Ratio of total reserves to deposit and
F. R. note liabilities combined . .

Comtingent liability on bills purchased
for foreign correspondents . . . . . .

C.
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Jan. 25,1928 Jan. 18,1928 Jan. 26,1927

1,465,875 1,530,476  1,601,11%
__47,455 53,955 51,921
1,513,330 1,584,431 1,653,035
636,954 551,153 507,931
668, 794 672,0uk 805,824
2,819,078 2,807,628 2,966,790
168,956 167,934 166,072
2,988,034 2,975,562 3,132,862
92,558 94,118 5 79,109
62,785 284, 781 189,939
122,439 121, %78 175,218
385, 22k 412,059 365,157
347,305 369,035 301,827
56,1842 7€ 65,033 51,327
ol 266152~ 243,857 93,395
140, W47 190,478 158,043
440,897 499,368 302,765
500 __500 2,500
1,173,926 1,280,962 972,249
568 568 . 657
618,190 705,805 627,766
58,731 58,724 58,258
10,515 11,122 12,189
4,942,522 5,126,861 4,883,090
1,584,922 1,623,785 1,688,485
2,354,722 2,431,764 2,191,753
21,786 15,160 28,999
5,806 5,658 5,487
19,310 19,061 19,072
2,%1,614 2,471,643 2,245,311
577,045 654,526 58k, 540
124,209 133,775 125,523
233,319 233,319 228,775
10,513 - ‘9,813 10,456
4,942,522 5,126,861 4,883,090
75.0% 72.7% 79.6%
231,881 232,291 94,67k




RESOURCLS AND LIA.bILITIuS OF THL FEDERAL RESERVE BANKS ON JANUARY 25, 1928.
RESOURCES (In thousands of dollars)

St. 5653b

. _ u6TOtal Boston XNew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mina. Kans.Cy. Dallas San Fran.
_ Gold with Federal Reserve Agents 1,405,875 105,152 324,359 107,679 181,599 47,107 129,214 227,077 37.8%2 47,123 54,436 22,033 176,214
Geil vedemption fund with U.S.Treas.47,455  g,101 11,327 3,734 4000 1,865 1.649 5.349 2.805  2.0% )1:732, 1:623 721&%6
Gold held exclusively against '
7. R. notes 1,513,330 113,253 335,686 111,413 186,240 U48,972 130,863 232,46 40,687 49,210 56,228 29,693 178,650
%0ld settlement fund with F.R.Board63%,954 37,612 235,079 40,032 57,54 12,583 10,838 122,556 18,768 17,909 29,436 18 g 36
C10 and £old cortif. held by vemksaE.734 Foieh 52 ind o736 05’90 1035k 500 57139 Tudes 11902 Jate 7l %037
Total ‘gold reserves 2,819,078 187,329 992,895 176,181 287,010 72,449 149,591 12,377 73,650 72,926 93,613 55,544 245,513
Reserves other than gold 168,95 14,121 32,051 11,815 13,390 11,219 15,566 21,340 15,598 4,705 7.632 10.231 11.298
‘ Total reserves 2,988,034 201,450 1,024,946 187,996 300,400 83,568 165,157 433,717 &9,348 77,521 101,245 65,775 256,811
. Won-reserve cash - 92,558 9,819 31,538 2,217 5,779 9,495 5,15% 9,081 5,767 1,709 2,922 14,006 5,071
~ Bills discounted: )
Secured by U.S.Govt. obligations 262,785  &,557 91,326 22,332 28,664 11,018 8,140 26,756 Ly 2,096 TR | 45,928
Other bills aiscognted 122,439 8,284 23,747 §,209 6,819 13,545 20,630 1s.ugg, gigug 1:523 Ejggg 91222 AT
. Total bills discounted 385,224 16,811 115,073 30,541 35,483 2U4,563 28,770 45,158 15,293 3,644 13,672 4,615 51,571
Bills bought in cpen mnarket 347,205 42,773 79,983 30,375 26,947 29,784 7,769 59,527 10,2i4 13,759 10,821 20,115 14,748
U. S. Government securities: 249% 733 /"” '
Bonds ‘ 56,3852 708 3,384 535 1,153 24 20,077 7,125 k4,499 10,14% 7,819 51
Ireasury notes ok, 266" 16,054 48,137 20,l58 o, 235/’ hgln 5,928 421 18,730 10,060 13.102 12.020 25,230
Certificates of indebtedness 1uo,uu7 9,932 33,909 16,400 11,822 3,410 2,883 gg,e%h 7.%87 k932 3’107 6.929 1819%2
Total U.S. Govt. securities 440,897 26,694 85,430 37,443 52,726 9,lok 10,835 69,752 33,742 19,u01 32,349 26,768 36,263
Other securities 500 - - - - - - A - 500 - - -
lotal bills and securities 1,173,926 ¢6,308 280,436 98,359 115,156 63,711 U7,374 174,437 59,279 37,3ch4 56,842 51,498 102,582
Eae from foreign banizs 568 37 216 46 51 25 21 58 21 13 18 17 - 35
% ;ncgllect?d items 618,190 61,839 158,505 54,613 56,814 49,872 25,890 71,315 31,650 12,052 35,901 24,228 33,471
| Bank premises 58,731 3,824 16,498 1,754 6,865 2,890 2,825 &,615 3,791 2,202 14,308 1,785 3,374
! A1l other resources 10,515 101 2,610 181 1,052 49 1,4%0 1,297 730 1,064 456 521 634
é TOTAL RESQURCETS L,9l2,522 363,378 1,514,799 3U45,726 U4€8,117 210,070 247,881 698,530 190,526 131,995 201,692 147,830 401,978
| c. ‘ ‘
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| .. BESOURCES.AND LIABILITIZS OF THE FEIERAL RESERVE ‘BANKS ON JANUARY 25, 1928. o St. 5653¢
LIABILITIES ‘ (In thousands of ‘dollars) B : S
» Total Boston New York Phila. Cleve. Rich.Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Tepeaitar | otual cirewlation 1,584,922 122,905  342,292,118,033 199,908 65,672 134,94l 230,028 53,666 56,795 62,008 118k 293 gl
posits: : .
fonbor Damkc - roserve account 2,354,712 149,49 910,54 139,670 188,579 72,219 70,499 347,578 5,935 52,788 89,963 67,351 179,788

Government 21,786 2,097 4,040 89 1,72 2,199 1,975 1,554 1,344 T1,052 1.l 1,209 2,2ug
Foreign banik 5,806 363 2,331 460 503 27 203 673 208 1?1 174 168 "3y
Other deposits ' 19,310 178 10,011 101 1,512 153 124 1,355 377 287 896 89 k4,227
Total deposits 2,401,614 152,134 926,928 141,130 192,322 74,818 72,801 351,460 -87,864 54,258 92,u74 68,318 186,607
Deferred availability items 577,945 60,611 138,361 51,336 56,522 47,191 24,621 63,017 32,570 10,064 33,185 24,604 35,743
Copital paid in 134,209 9,403 1,613 13,218 14.1o4 6,238 5,179 18,096 5,341 3,023 L,252 4,205 9,457
Surplus ‘ 235,319 17,893 63,007 21,662 24,021 12,324 9.996 32.778 10,397 7,039 9,046 8,527 16,629
A1l other lisbilities ' 10,513 ko2 2,598 347 1,220 821 3 2,251 668 813 437 342 218
TOTAL LIABILITIES L,9k2,522 363,378 1,514,799 345,726 488,117 210,070 247,881 698,530 190,526 131,995 201,692 147,830 401,978

Reserve ratio (per cent) : 75.0 73.2 80.8 72.5 76.6 58.3 79.5 H.5  63.1 69.8 65.4  59.8 75.5

Contingent liability on bills pur-

chascd for foreign correspondents 231,881 17,472 64,614 22,132 24,228 11,881 9,784 32,382 10,017 6,290 8,387 &,154% 16,54%

F.R.notes on hand {netes rec'd from : '
F.R.Agent less notes in circulation)459,68Y4 38,164 130,891 ug, 646 37,203 22,724 30,149 47,837 7,531 4,982 10,005 10,11€ 71,434
: FEDERAL RESERVE NOTE ACCOUNTS OF FEDRRAL RESERVE AGENTS

F.R. notes rec'd from Comptroller 2,945,157 237,439 779,663 200,779 281,791 116,995 227,583 466,765 78,387 82,789 110,073 70,835 292,058
F.R. notes held by F. R. Agent 900,551 76,370 306,480 34,100 44,680 25,599 62,490 188,000 17,170 21,009 37,820 19,533 67,300

_F.R.notes issued to F.R.Bank 2,04k,606 161,069 473,183 166,679 237,111 91,396 165,093 278,765 61,217 61,750 72,253 51,302 224,758
Collateral held as security for ' :
¥F.R.notes issued to i.H.Bank: ) : -

Gold and gold certificates W4,240 35,300 205,150 - 42,600 31,020 20,000 - 8,700 14,167

- 17,303 40,000
Gold redemption fund 107,902 16,852 19,209 12,902 13,999 9,587 5,114 2,077 2,682 9% 3,576 4,730 16,218
Gold fund - F.R. Board 943,733 53,000 100,000 94,777 125,000 6,500 104,100 225,000 26,500 32,000 50,850 6,000 119,996
Eligible paper 704,650 59,614 178,997 60,721 60,330 46,439 36,210 104.512 25.366 17.199 2k 367 24,61 66,251
Total collateral 2,170,525 164,766 503,356 168,400 241,929 93,546 165,42k 331,589 63,248 64,322 78,803 52,677 242,465
' MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDLBIEDNESS
| Total ~Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iii:h:° Over 6 months
~ Bills discounted 385, 224 318,991 14,912 26,751 17,352 6,091 1,127
Bills bought in open market 347,305 122,510 73,182 74,684 73,660 3,269 -
Ceré:if icates of indebtedness | 140, 447 93 - 57,519 - 51,318 31,517
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