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CONDITION OF FRDFRAL RESURVE BANKS

The consolidated statement of condition of thebFedexal reserve banks on
shows declines for the week

January 11, made public by the Fe

2ral Reserve Boaxd
of $81,700,000 in heidings of discounted bills, of $

362,100,000 in Govermment se-

curities, $81,100,000 in Federal reserve note 01rrulai10n and $12,400,000 in mem-
ber bank reserve d6f0s1ts, and increases of $78,000,00C in cash reserves and

$5,400,000 in accepsances purchased in open market.
were $153,600,000 beiow the smount held a week ago.

Total bills and securities

All of the Federal reserve banks except Boston and Chicago reported smaller

holdings of discounted bills, the principal deureases being:
$29,900,000, Philadeiphia $17,100,000, Cleveland
hold1an
vhile holdings of United States bonds de-

$an Francisco $7,400,000 each. The Sysiem’s
in open market increased &%,400,000,

Kew York
414,700,000, and St. Touis and

of acceptances purchased

creased $66,600,000, of United 3tates Treasury notes¢A-OOO 000, and of certifi-

cates of indebtedness $11,600,000.

Federal reserve note circulation was $81,100,000 less than a week ago, all
of the Federal reserve banks reporting a decrease in circulation, the largest
declines being, $19,800,000 at Wew York, $14,900,000 at uhlcago, $11,900,000 at

San Francisco, and $10,700,000 at Boston.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending January 11, 1928, follows:

Total reserves . . . . . . .
GOlA TeSErVES '« v « o o o o o o o

Total bills and securities . . . . .

Bills discounted, total . . . . . .

Secured by U.S.Govt. obllgatlons .
Other bills discounted . . .

Bills bought in open market . . . .
U. S. Government securities, total .
Bonds . . . . .

Treasury notes . .
Certificates of 1ndebteuness .

Federal reserve notes in circulation .

Total deposits . . . . e v e e e
Members'! reserve dep031ts « s e
Government deposits . . . . . . . .

C.
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Increase or decrease during

Week

+
<+

$78,000,000
65, 400,000

158,600,000
81,700,000
51,400,000
30,300,000

5, 400,000

82,100,000
66,600,000

4,000,000
11,600,000

81,100,000
15,900,000

12,400,000
1,400,000

Year

+4+++  + L+ +

+

$103,900,000
108,100,000

234,600,000
51,300,000
43,300,000
94,600,000

54,400,000

234, 200,000
173,800,000
7,000,000
53,500,000

70,800,000
193,600,000

5,900,000
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RESOURCES AND LIABILITIES
OF THE TVELVE FEOERAL RGSERVE BANKS COMBIVED

(In thousands of dollars)

RESOURCES
Gold with Federal reserve agents . . . . .
Gold redemption fund with U.S.Treasury . .
Gold held exclusively against F.R.notes

Gold settlement fund with F. 2. Board . .
Gold and gold certificates held by banks .

Total gold reserves . .
Reserves other than gold

ooooo

aaaaaa

Total reserves . . . . . . . . .

Non-reserve cash . . . . . ,

Bills discounted: ‘
- Sec. by U.S. Government obligations . .
Other bills discounted . . . . . . . . .

Total bills discounted - . . . . . .

Bills bought in open market . . . . . . .

U. S. Government securities:
Bonds « .+ & it e s e e e e e e e
Treasury notes
Certificates of indebtedness . . . . . .

Jotal U.S. Government securities .
Other securities

Tfotal bills and securities . . . .

Due from foreign banks . . . . . . . . .
Uncollected items . . . . . . . . . . . .
Bank premises . . . . . . . . o s.e 4 o u
All other resources . . . v 4 + . . . .

TOTAL RESOURCES . . . . . . .
LIABILITIES

F. R. notes in actual circulation . . . .

Depositst
Member bank - reserve account . . . . .
Government . . . . . . . . . e e e e
Foreign bank . . . . . . . . . . ...
Other deposits . ... . . . . AN

Total deposits . . . .

. Deferred availability items . . . . .
Capital paigd in
Surplus . ', . . , ..
All other 'liabilities . . . « . . . .

-TOTAL LIABILITIES . . . .

.
.
.
.
.
.
.
»
.
o o e e

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . . . .
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Jan. 11,1928 Jan. 14,1928 Jan. 12,1937

1,523,670

*Revised figures.

1,524,657 1,477,638
51,068 51, 17 50,318
1,575,725 1,529,085 1,573,988
572,502 594,958 555,673
659,672 618, 158 786,382
2,807,899 2,742,501 2,916,043
159,324 146, 719 155,054
2,967,223 2,889,220 3,071,097
93,146 81,352 81,808
a7
297370~ *3Ug, 783 254,077
1, 73N *172,09 236,401
439,14 77 520,879 490,478
392,567 387,131 338,142
226, 765 293,322 52,992
100,581 104,583 93,0
217,917 229,498 164,453
5U5, 263 627,43 311,051
760 380 3,500
1,377,731 1,536,293 1,143,171
566 . 566 657
670,056—7 860,067 706,362
58,122 57,972 58,168
_1k,888 15,043 12,108
5,181,738 5,140,513 5,073,371
21
1,679,624 1,760,710 1,750,464
2,473,358 2,485,757 2,273,647
17,134 15,752 22,989
L,gos 5,652 5,632
22,1856 29,138 21,571
2,517,&&-3\ 2,536,299 2,323,839
609,065 $3 758,850 635,148
132,585 132,512 125,066
233,319 233,319 228,775
9,696 8,823 10,079
5,181,7;3) 5,440,513 5,073,371
21 ‘
70.7% 67.2% 75. 4%
233,812 232,181 86,273

P
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(In thousands of dollars)

RESQOURCES AND LIABILITIES OF THE F’EIERAL RESERVE BANKS ON JANUARY ll 1928.

St. 5634

TOTAL RESOURCES
’c L]

Digitized for FRASER

http://fraser.stlouisfed.org/
Ecderal Resagve Bank of St. Loui®

New York Phita. Cleve. Rich. Atlanta Chlcago St.i,ouis Minn. Kans.Cy. Dallas San Fran,
Gsld with Federal Reserve Agents 1,524,657 118,367 315,067 98 hsl 177,666 35,644 139,636 247,767 U6,201 U47,561 60,449 31,070 206,748
Gold redemption fund with U.S.¥reas. 51,068 6,445 15,173 4,777 5,671 3,589 1,515 2,801 2,587 2,230 2,227 2,057 1,996
Goid held exclusively against : ‘
F. R. notes 1,575,725 124,812 330,24 103,25¢ 183,337 39,233 141,151 250,568 Lg,788 49,791 62,676 33,127 208,744
"~ Gold settlement fund with F.R.Board 572 502 11,795 248,975 36,877 47,707 10,352 7,032 89,113 16,972 15,169 2k4,0ug 16,093 kg,369
®5:d and gold certif. held by banks 659,672 42,079  Y4o7,80L 24,172 kp,2l1 11,959 7,893 60,621 12,914 5,139 7,204 7,61 29,915
Total g0ld reserves 2,807,899 178,686 987,019 164,307 273,285 61,544 156,076 400,302 78,674 70,099 94,018 56,861 287,028
Reserves other than gold 159,324 15,008 31,127 10,71% 12,010 9,813 13,564 20,347, 14,963 4,686 7,067 10,029  9.99%
Total reserves 2,967,223 193,694 1,018,14 175,021 285,295 71,357 169,640 420,649 93,637 74,785 101,085 66,890 297,024
Non-reserve cash 93,146 11,817 28,74 1,588 5,752 10,078 5,268 10,739 5,445 1,670 3,272 3,928 5,244
Bills discounted: av7 841 goq &6
Secured by U.S.Govt. obligations 297,376/ 9,902 117,433 33,279 L2,us1 7,576 7,597 4,350 7,532 1,287 4,567 - 2,525 21,870
~ Other bills discounted 1, 10,3544 31,406 8,338 11,172 14,985 20,823 23,588 L, 1,665 7,987 g1 6,589
3 Total bills discounted 439,141 20,246 148,839 1,617 53,623 22,561 28,420 64,939 11,925 2,952 12,554 3,006 28,459
| Bills bought in open market 392,567 59,082 85,632 38,954 26,325 LY, 147 4,207 63,377 6,772 17,067 9,099 23,226 14,679
U. S. Government securities: 509 ga ¢80
Bonds 226, %% 13,166 38,300 13,471 30 4,756 3,243 L0,957 16,069 9,554 19,241 16,288 21,277
Treasury notes 100, 5818¢x 6,196 23,178 9,640 125// 1,91k 1,715 12,426 9,724 6,149 5,776 4,956 6,182
Certificates of indebtedness 217,917 14,758 65,984 20,851 17 103 5,151 5,605 29,598 11,167 7,284 13,472 10,359 16,585
Total U.S. Govt. securities 545,263 34,120 127,462 143,962 60,271 11,821 10,563 82,981 36,960 22,987 38,489 31,603 4,044
Other securities 760 - - - - - 260 - - 500 - - -
Total bills and securities 1,377,731 113,448 361,933 124,533 1k0,219 78,529 43,450 211,297 55,657 43,506 60,142 57,835 87,182
Due from foreign banks 566 a3 37 216 46 51 25 20 68 21 13 17 17 35
 Uncollected items 670,05¢" 63,578 171,297 56,713 57,944 55,598 29,342 74,686 32,461 13,323 L2,154 28,451 Lh4 569 ¢f
Bank premises 58,122 3,824 15,898 1,749 6,865 2,889 2,823 8,615 3,790 2,202 4,308 1,785 3,37h
All other resources 1k, 588 87 5,605 263 1,349 395 1,720 1,32 744 1,577 Lol 589 814

71

5,181,73'21 386,085 1,601,840 359,913 497,475 218,871 252,263

727,375 191,755 137,076 211,402 159,495 43¢ 182

22/
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LIABILITIES

- -RESOURCES .AND LIABILITIES.QF. THE FEDERAL RESERVE BANKS ON JANUARY 11, 1925.

(In thousands of dollars)
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. Total Boston New York Phila. Cleve. Rich.Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
‘ §;R.no€es in actual circulation 1,679,624 137,186 354,371 128,351 210,058 73,458 140,700 248,270 54,902 59,300 65,213 UM, 394 163,421
posits:
liember bank - reserve account 2,473,358 157,475 985,678 142,476 189,993 72,874 70,053 354,855 85,272 53,959 92,524 69,275 198,924
Government 17,134 1,5 714 817 1,758 620 1,082 1,504 1,090 1,22 972 4,156 1,780
Foreign bank 4,825 - 363 1,350 460 503 27 203 673 208 131 17} 169 34L
Other deposits 22,136 225 13,0U6 147 1,719 294 225 1,173 Lon 275 536 120 4,3377¢4
Total deposits 2,517,145\159,478 1,000,788 143,900 193,573 74,035 71,563 358,205 86,995 55,595 94,206 73,720 205,365k,
. Deferred availability items 609,065 V61,784 141,008 52,502 54,617 52,029 24,527 68,016 33,485 131,324 38,213 28,272 43,028
~ Capital paid in 132,565 % 9,403 10,337 13,243 14,068 6,252 5,171 17,954 5,341 3,009 4,251 4,260 9,296
| Surplus . 233,319 17,893 63,007 21,662 24,021 12,324 9,996 32,778 10,397 7,039 9,04 8,527 16,629
A1l other liabilities 9,696 3 2,329 255 1,138 113 306 2,152 635 809 473 322 163
' TOTAL LIABILITIES 5,181,732 386,085 1,601,840 359,913 Lg7,475 218,871 252,263 727,375 191,755 137,076 211,402 159,k495 438,182
Reserve ratio (per cent) 70.7 65.3 75.1 64.3 70.7 4.4 79.9 69.4 66.0 65.1 63.4  56.6 80.5
Contingent 1liability on bills pur- ’
chased for foreign correspondents 233,812 17,472 66,545 22,132 24,208 11,881 9,784 32,382 10,017 6,290 §,387 €&,154 16,540
F.R.notes on hand (notes rec'd from ‘ ‘
F.R.Agent less notes in circulation) 494,278 50,248 153,467 43,130 35,620 22,565 31,156 55,396 7,574 5,853 11,752 10,646 66,871
: | FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
¥.R. notes rec'd from Comptroller 2,991,317 244,654 784,318 207,581 286,958 119,972 230,026 477,666 79,526 €3,267 112,085 72,872 292,392
#.R.notes held by F. R. Agent 817,115 57,220 276,480 36,100 41,280 23,949 58,170 174,000 17,050 18,114 35,120 17,832 62,100
F.R.notes issued to F.R.Bank 2,173,902 187,434 507,838 171,481 245,678 96,023 171,856 303,666 62,476 65,153 76,965 55,040 230,292
Collateral held as security for ‘
F.R.notes issued to F.R.Bank: ,
Gold and gold certificates 408,950 35,300 205,150 @ - 40,000 29,830 18,800 - 8,400 14,167 - 17,303 40,000
Gold redemption fund 100,781 14,067 = 19,917 9,704 12,666 5,814 8,83 2,767 1,301 1,394 3,589 3,767 16,959
Gold fund - F. R. Board 1,014,926 69,000 90,000 88,777 125,000 - 112,000 245,000 36,500 32,000 56,860 10,000 149,789
Fligible paper 808,94% 79,328 223,352 79,124 76,106 62,322 32,ulk 128 1k 18,595 19,677 21,579 26,198 42,073
Total collateral 2,333,597 197,695 538,119 177,605 253,772 97,966 172,080 375,909 6&,796 67,238 82,028 57,268 248,821
MATURITY DISTRIBUTION OF BILLS AND CER@IFICATES‘OF(%NDEBTEIWESS a 91 days to | . .
Total Within 15 days 16 to 30 days 31 to 60 days 1 to 90 days 6 months OVer o months
Bills discounted 439,141 372,923 14,383 27,294 16,186 6,807 1,548
Bills bought in open market 392,567 172,388 80,578 79,ulg 57,376 - 2,776 -
Certificates of indebtedness 217,917 15,272 - - 105, 220 69,687 27,738
c...~
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