STATELENT FCR THE PRES
St. 5627
Pederal Reserve Joard,
Janvary 5, 1928.

Released for publication
Friday morning, Jan. 63
not earlier.

CONDITION OF FEDERAL RESTRVE BANKS

The consolidated statement of condition of the Federal reserve banks on
Jamuary 4, made public by the Federal Reserve Board, shows a decline for the
week of $62,500,000 in bill and security holdings and of $52,500,000 in Federal
reserve note circulation and increascs of $63,000,000 in total deposits, and of

- $27,000,000 in cash reserves.

Smaller holdings of discounted bills were reported by 7 of the reserve
banks, the largest decrcases, $&U4,700,000 and $21,100,000, being reported by
the Federal rescrve banks of New York and Boston, respectively. The San Fran-
cisco Fedcral Reserve Bank reported an increase in discounts of $20,900,000 and
the Philadelphia, Chicoago, Minneapolis, and Dallas banks increases ranging from
$1,100,000 at Minneapolis to $2,800,000 at Philadelphia. The System's holdings
of acceptances purchased in open morket inereased $1,600,000, of United States
bonds $5,600,000, and of United States Treasury notes $42,100,000, while holdings
of certificates of indebtedness declined $23,400,000. )

Federal reserve note circulation was $52,500,000 less than a weck ago, all
of the Federal reserve banks reporting a decrease in circulation, the largest
declines being $13,100,000 at Cleveland, $9,700,000 at Philadelphia, and
$8,600,000 at Chicago.

A summary of changes in the principal assets and liabilities of the reserve:
banks during the weck and the ycar ending January Y4, 1928, follows:

Increase or decrease during

Week Year

Total reserves . . . . . . . . . . . . . . + $27,000,000 - $109,000,000
Gold reserves . . . . + . . 4 « .« . . . + 3,400,000 - 112,900,000
Total bills and securities . . . . . . . - 62,500,000 + 196,500,000
Bills discounted, total . . . . . . - 88,300,000 - 112,600,000
Secured by U.S.Govt. obligations . - 60,900,000 - 9,500,000
Other bills discounted . . . . . . - 27,4%0,000 - 103,000,000
Bills bought in open market . + 1,000,000 - 1,700,000
U. S. Government securities, total . + 24,300,000 + 313,500,000
Bonds . . . . . .. .. ... + 5,500,000 + 239,200,000
Treasury notes . + . . . . . . . . + 142,100,000 + 10,900,000
Certificates of indebtedness . . . - 23,400,000 + 63,400,000
Federal reserve notes in circulation . - 52,500,000 - 52,000,000
Total deposits « « v« v ¢« v v v 0 4 . . + 63,000,000 + 126,900,000
Members' reserve deposit . + 53,900,000 + 133,800,000
Government deposits . . . . . . . . - 900,000 + 9,300,000
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Bgleased for publication Eriday morring, January 65, 1928; not earlier.

RESOULICES AND LIABILITILS *
OF THE TVWELVE FUIERAT, RUSTRVE BAWKS COMBINED

(In thousands of dollars)

REISOURCE S

Gold with Federal reserve agents . .
Gold redcmption fund with U.S. Treasury

.Gold held exclu51ve1y against F.R.notes

Gold settlement fund with F. R. Board .
Gold and gold certificates held by banks

T0tal gold reserves . . .

-----

'Reserves other than gold . . . . .

Total reserves « o ¢ « v . & . 4 .

Non-resarve cash .
Bills discounted:

L T T S Y

Sec. by U, 8. Government obligatlons s b

‘Other bllls discounted ., . . . . ..

Total bills discounted . . . ...

Bills bought in open market . . . . . .
U. S. Government sccurities:

Bonds . . . .. ..o 000l L L

Treasary notes . . . « e e

Certificates of 1ndcbtedness o v e e e

Total U.S. Government securities

Other securities . . . . . . . . . . ..

Total bills and securities . .
Due from foreign benks . . . . . . . . .

Uncollected items . . . . . . . . . . .
Bank premises . . . . . . . .. ...
All other resources . . . . . . . . . .

TOTAL RESOURCES . . . . .
LIABILITIZE®S

F. R. notes in actual circwlation . . .

Deposits:
Member bank - reserve account . . . .
Government . . . . . . . 4 4 4 .. . .
Foreign bank © e e e n e e e e e
Other deposits . . . . . . . . . ...

Total 1l deposits « o . . . . .,

Deferred avaalablllty items . . . . . .
Capital paid in . . . . . . . . . . ..
Surplus . .« « « . . e e v e e

. 0

All other llabllitles e e e e e e e e e

TOTAL LIABILITIBS . . . . ..

Ratio of total reserves to deposit and
F. R. note liabilities combined . ., .

Contingent 1isbility on bills purchased for

foreign correspondents . . . . . . . .

D@HiedforERASER
http://fraser.stlouisfed.org/
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St. 5627a
Jan. 4, 1928 Dec. 28,1927 Jan.
1,577,638 1,409,255  1,M19,75
. 51,447 54,681 67,927
1,529,085 1,523,936 1,487,682
. 594,958 $95,4110 537,805
. 618,458 620,054 729,956
. 2,742,501 2,739,100  2,855,lL3
. 146,719 123,096 142,816
. 2,889,220 2,862,196 2,998,259
. 31,352 59,5647 76,180
g
- % 3133 uliTsek-?o;J 360 532
«173,0961897946 19R385—-" 272,950
d 5203879 0099209 633;""82
. 387,131 385,527 388,837
. 293,322 287,746 54,108
. 104,583 62,531 93,659
. 229,498 252,849 166,106
. 027,403 603,126 313,873
. 880 980 3,621
. 1,535,293 1,598,842 1,339,513
. 566 568 657
. £60,067 728,018 . 814,912
. 57,972 50,185 58,131
¢ l; ,OM’} 1"":383 12’302
. 5,]4.)-,'-0’513 57333:839 5’300v25)+
. 1,750,710 1,813,198 1,812,698
. 2,h85,757 2,431,845 2,351,953
15,752 16,680 6,451
. 5,652 4,423 25,308
. 29,138 20,328 25,657
. 2,535,299 2,473,276 2,409,369
. 768,850 666,322 71h,682
. 132,512 132,460 125,011
. 233,319 228,775 228,775
£,823 19,308 9,719
. 5,440,513 5,333,839 5,300,254
. 67.2% 66.8% 71.0%
232,181 226, 904 60,718



iEDQIIE.hE.S A5D LIABILITIES OF THE FEIERAL RESERVE BANKS ON JANUARY U4, 1923. St. 562%
RESOURCES. (In thousands of dollars)

Total Boston HNew Tork Phila. Cleve. Rich. Atlanta Chicago ot.uouis .dian. Zans.Cy. Dallas San Fran.

' Gold with Federal Reserve Agents 1,477,638 130,712 280,067 76,266 178,724 33,421 142,733 247,767 41,313 50,161 61,346 31,448 203,680

.~ Gold redemption fund with U.S.Treas. 51,447 4 698 16,590 7,974 3,692 3,742 1,675 3,804 2,083 1,866 1.772  1.867  1.683
_G_Q_;d held exclusively against '

T, R, notes 1,529,085 135,410 296,658 84,240 182,416 37,163 144,408 251,571 43,396 52,027 63,118 33,315 205,363

Gold settlement fund with F.R.Board 594,958 18,960 268,392 36,199 25,79% 17,133 8,053 107,435 18,586 14,323 23,620 14,187 Y2,276
Gold and gold certif. held by banks 618,458 38,544 380,374 24,283 39,793 10,488 8,267 56,253 12,459 4,901  7.132  7.426 2% 53Z

Total gsold reserves 2,742,501 192,914  9u5, kol 1Lk, 722 2Ug,003 64,784 160,728 M15,259 74,441 71,251 93,870 54,928 276,177
Reserves other than gold g g L
Total reserves 2,889,220 207,597 975,202 154,080 261,350 72,810 173,059 432,535 &8,082 75,451 99,812 64,410 284,832
Hon-reserve cash 81,352 10,273 22,598 1,40 7,070 8,429 4,955 9,674+ 4,769 1,370 2,960 3,361 L,Ls3
'~ Bills discounted: 346,753 2 &
Secured by U.S.Govt. obligations 8,981 126,853 u7,226 54,052 7,934 11,893 L3,0uk ;087 1,810 6,6 2,530 ;
Other bills discounted 172,096 5232555 10,860 51,918 11,446 14,233 17, %s; 19,099 20,679 18.232 1, -542 6.22? '1.230 4.9277./37
Total bills discounted 520,879 19,841 178,771 58,672 68,285 25,317 30,992 63,723 19,319 3,352 12,956 3,800 35,851
Bills bought in open market 387,131 50,184 96,440 1,924 21,543 Us5,777 2,393 63,117 5,083 16,919 7,588 22,269 13,894
U. S. Government securities: ob! (&4 Y1 314 A
Bonds 293,322 /15,327 66,736 17,432 35762¢ | 6,224 5,938 48,999 18,869 11,678 22,972 18,112 26,007
Treasury notes 10k, 5,001 39,822 8,199 11, 1,381 1,479 10,833 8,706 2,377 4,19 3,846 4 462
Certificates of indebtedness 229,498 15,1414 83,279 20,032 16.155 l4.847  6.162 28.126 10.5%8 845 12,701 9,742 15,607
| Total U.S. Govt. sccurities 627,403 35,742 189,837 15,663 62,2k1 12,452 13,579 87,958 38,163 23,900 L0,092 31,700 u6,076
F Other securities 850 . - - - - - 260 - - 620 - - -
| Total bills and securities 1,536,293 105,767 465,048 146,259 152,069 83,546 U7,224 214,798 62,565 44,791 60,636 57,769 95,821
~ Due from foreign banks 566 37 213 47 52 25 20 67 © 2 15 18 17 34
 Uneollected items 860,067 94,118 232,227 76,169 80,814 63,740 34,468 94,251 k2,220 14,889 47,939 35,949 43,283
~ Bank premises 57,972 3,824 2898. 1,749 6,865 2,745 2,823 8,609 . 3,790 2,202 u.,aﬁs 1,785 3,374
411 other resources 15,043 gl 337 239 1,309 392 1,779 1,335 739 1,067 5 506 211
: TOTAL RESOURCES 5,440,513 421,700 1,717,523 379,983 509,529 231,687 264,328 761,269 202,186 139,785 216,118 163,797 432,608
C. '

1

;
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LIABILITIES

(In thousands of dollars)

KESOUKCES AND LIABILITIES OF THE FEDERAL RESSRVE BANKS ON JANUARY 4, 1928.

St. K627c

Total Boston .Vew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.D.notes in actual circulation 1,760,710 147,858 374,185 136,746 212,84 76,380 142,796 263,128 56,371 60,961 65,794 46,837 175,308
Devoeitss ’
LiouLeT bank - reserve account 2,485,757 15¢,047 1,020,508 139,003 180,569 74,405 73,798 357,295 86,623 52,196 92,501 67,869 182,943
Government 15,752 1,479 629 3% 1,254 825 1,434 905 305 2,117 934 97 3,917
Foreiga bank 5,652 3u7 2,305 iy L9y 2l 190 639 199 139 171 162 3ol
Other deposits 29,133 273 18,193 1,735 1,090 206 113 1,128 395 35 1,04 128 L, kes
Total deposits 2,536,299 160,14 1,041,635 141,578 183,404 75,677 75,535 360,027 88,022 54,798 94,652 69,156 191,669
Nefeorred availability items 768,550 86,175 196,293 66,519 74,219 59,778 30,535 85,398 M,454 13,185 L0,978 34,713 39,603
0_.etoh paid in 132,512 9,42 40,333 13,243 13,973 6,252 5,178 17,965 5,31 3,009 4,235 4,263 g.302
Sirplas _ 233,319 17,893 63,007 21,662 24,021 12,32k 9,99 32,778 10,397 7,033 9,046 &,527 1b.529
Lzt otier liabilities 8,623 - 216 2,070 235 1,060 7176 288 1,973 601 193 13 301 97
TOTAL LIABILITIES 5,440,513 421,700 1,717,523 379,983 509,529 231,687 264,328 761,269 202,186 139,785 216,118 153,797 432,608
Rescrve ratio (per cent) 67.2 €7.4 63.9 55.4 £5.0 47.7 79.3 69.4  61.0 65.2  ©1.8 55.5 77.6
Tortiwoent 1liskility on bills pur-
chascd for foreign correspondents 232,181 17,153 66,777 21,963 24,250 11,8% 9,380 31,571 9,837 6,863 8,465 8,007 16,014
F.R2.zotecs on hand (notes rec'd from ,
T'.R.Ageat less notes in circulation) 457,780 U7,0l1 137,134 37,520 11,3W0 19,920 33,056 52,304 7,217 5,382 10,869 9,081 56,916
: FEDERAL RESTRYVE NOTE ACCCUNTS OF FEIERAL RUSEDVE AGENTS
F.R notcs rec'd from Comptroller 3,020,347 246,999 787,800 210,365 293,516 120,749 232,523 Lg2,832 80,538 83,867 112,943 73,750 294,324
r.A nctes held by F. R. Agent 801,857 52,100 275,421 36,100 39,330 23,949 56,671 167,400 17,050 17,524 35,320 17,832 62,100
T.R.notes issued to F.R. Bank 2,218,490 194,899 511,319 174,266 254,186 96,800 175,852 315,432 63,588 66,343 77,663 55,918 232,224
. Griizteral held as security for ,
F.R.notes issued to F.R.Bank:
| Gold and gold certificates k07,951 35,300 205,150 - 40,000 29,831 18,800 - 7,800 14,167 - 17,303 40,000
| Gold redemption fund 105,359 16,42 19,917 12,489 13,724 3,590 5,633 2,757 2,113  1,99% 4,486 4,645 17,289
i Gold fund - F: R. Board 964,328 79,000 55,000 63,777 125,000 - 118,300 245,000 31,500 34,000 56,860 9,500 1L6,391
Tligible paper 873,349 710,025 249,858 99,209 86,349 63,314 33,275 125,650 24,305 20,028 20,465 25,056 Lg.20R
Total collatera 2,351,587 200,737 529,925 175,475 265,073 102,235 176,009 374,426 65,618 70,189 81,811 57,504 252,485
MATURITY DISTRIBUTION OF BILLS, CERTIFICAIES OF INDEBTEDNEZSS AND MUICIPAL WARERANTS
Totel Within 15 days 16 to 30 days 31 to 60 days 51 to 90 days 9% ri:i’fhzo Over 6 months
Rills discounted 520,879 449,909 18,059 27,010 2,905 6,450 1,k56
Biils bought in open market 387,131 182,527 102,696 73,568 , 5k 2,099 -
Certificates of indebtedness 229,493 1,606 35,473 - 114,569 65,993 11,857
Municipal warrants 120 100 20 - - - -
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