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Federal Reserve Bcard,
“December 1, 1927.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
November 30, made public by the Federal Reserve Board, shows increases for
the week of $58,700,000 in holdings of discounted biils and of $28,000,000 in
acceptances purchased in cpen marleet, and decreases of $75, 400,000 in Govern-
ment security holdings, $52,700,000 in cash reserves, $12,150.000 in Federal
reserve note circulation, and $14,000,000 in member bauk reserve deposits.:
Total bills and securities were $13,600,000 above the amount held a week ago.

Larger holdings of discounted bills were reported by eight of the Federal
reserve banks, the principal increases being: New York $35,200,000, Chicago
$10,400,000 and Philadelphia $6,300,000. The System’s holdings of acceptances
purchased in open market increased $28,000,000 and of Treasury notes $4, 200,000,
while holdings of Treasury certificates declined $77,600,000 as a result of the
reduction from $30,500,000 to $2,000,000 in holdings of temporary certificates
issued by the Treasury in connection with its November financial operations.

The principal changes in Federal reserve note circulation for the
week comprise declines of $6,400,000 and $3,400,000, respectively, reported
By the New York and Cleveland reserve banks, and an increase of $4,500,000 re-
ported by Chicago.

A summary of changes in the principal assets and 1iabilities of the re-
serve banks during the weel and the year ending November 30, 1927, follows:

during

Increase or decrease
Weelz Year

Total TESETVES » » « « o o « o o « « « . = $52,700,000 - $16,300,000
GOld TESETVES + v « o o o « + « = « « = 55,000,000 - 24,600,000
Total bills and securities . . . . . . . + 13,500,000 + 58,400,000
Bills discounted, total . . . . . . . + 58,700,000 - 168,500,000
Secured by U.S.Govt. obligations . . + 58,200,000 - 6,000,000
Other pills discounted . . . ¢« ¢« =« o + 500,000 - 162,500,000
Bills bought in open market . . . . . + 28,000,000 - 13,400,000
U.S.Government securities, total . . » - 73,400,000 + 241,900,000
BONAS & ¢ « o « o o o o o o o 4 o s - + 216,700,000
Treasury notes . . . « - « « « « . « + 14,200,000 - 57,300,000
Certificates of indebtedness . . . « - 717,000,000 + 82,500,000
Federal reserve notes in circulation . . - 12,100,000 - 55,100,000
Totol AEPOSIES o « « o » o o o o « + o o = 22,600,000 + 88,800,000
Members' reserve deposits . . . . . . — 14,000,000 + 121,400,000
Government deposits . . . . . . . . . - 1,900,000 - 33,600,000
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RESOURCES
- Gpld with Federal reserve agents . .

'Gold held exclusively against F.R.notes
Gold settlement fund with F. R. Board

. Total gold reserves . . . . .
Reserves other than gold

Total reserves

Bills discounted:

Other bills discounted . . . . . .
Total bills discounted . . . .

Bills bought in open market

U. S. Government securities:
Bonds . . . . ... o000 0L . e e
Treasury notes . . . e e e e
‘Certificates of 1ndebtedness

Total U.S. Government securities
Other securities

-----

Total bills and securities

Due from foreign banks . . . . . . . . .
Uncollected items . . e e e e e e e .
Bank premises . . .« . .« .« . 0 . . e e

All other resources . . . . . . « .+ . .+ . .
" TOTAL RESOURCES

LIABILITIES

F, R. notes in actual circulation . . . . .
Deposits:
*Member bank ~ reserve account . .
Government . . . . . . . . . .. e
Foreign bank . . . . « « + ¢« ¢ ¢« o .« &
Other deposits . .

Total deposits
Deferred availability items . . . . . . .
Capital paid in . . . . . . .« . .
Surplus . . . ..
All other 11ab111t1es . .

TOTAL LIABILITIES

ooooooo

-----

Ratio of total reserves to deposit and
F. R. note liabilities combined . . . .

Contingent 1iability on bills purchased
for foreign correspondents

------

Cl
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RESOURCES AND LIABILITIES,
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
: \

In thousands of dollars)

Released for publication Friday motning, December 2,1927; not earlier.

St. 5589a

‘Nov. 30,1927 Nov. 23,1927 Dec.l, 1926

Gold redemption fund with U.S.Treasury . . .

Gold and gold certificates held by banks . .

Non-reserve cash . . . . . . . . . . .. «.

-Sec., by U. S. Government obligations . . .

1,476,253 1,569,165 1,3&2,3&6
49,238 41,594 59,599
1,525,491 1,610,759 1,401,945
631,911 588,007 139,979
647,584 651,172 687,701
2,804,986 2,859,938 2,829,625
134,904 132,687 126,526
2,939,890 2,992,625 2,956,151
58, 274 54,117 49,116
345,070 286,826 351,060
131,955 131,469 294,416
477,025 418,295 645,476
354, 740 326,710 368,163
6L, 29247’ 6L, 688 48,021
55611 §7% 51 . L2g 112,912
227,492 305,116 144,975
547,835 621,232 305,908
915 635 2,56u
1,380,515 1,366,872 1,322,111
566 565 652
692,230 706,811 729,0u46
60,001 59,945 60,106
13,991 13,707 15,339
5,145,467 5,194,642 5,132,521
1,716,574+ 1,728,703 1,771,626
2,378,563 2,392,520 2,257,165
2,093 3,981 35,689
4,842 5,914 14,065
27,672 33,375 17,44
2,413,170 2,435,790 2,324,360
637,726 651,939 667,987
131,698 131,649 124,462
228,775 228,775 220,310
17,524 17,786 . 23,716
5,145,467 5,194,642 5,132,521
71.2% 71.9% 72. 2%
186,186 186,781 4g,889



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 30, 1927. St. 5589b
RESOQURCES (In thousands of dollars) ‘

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.

Go3d with Federal Reserve Agents 1,476,253 96,394 275,067 108,287 202,622 35,993 134,603 257,767 M1,641 L6481 50,282 34,083 193,033
Gsld redemption fund with U.S.Treas. 49,238 7,166 13,678 5,898 4,255 2,920 2,115 3,572 1,400 1,779 2,410 1,635 2,40

Gold held exclusively against .
F. R. notes 1,525,491 103,560 288,745 114,185 206,877 38,913 136,718 261,339 U301 8,260 52,692 35,718 195,443

c~i1 settlement fund with F.R.Board 631,911 39,799 261,204 L2,791 53,423 23,922 5,329 91,541 22,186 15,845 28,911 9,963 36,997
Guil and gold certif. held by banks 647,584 32,770 415,208 26,18 40,517 6,881 8,173 53,422 11,47 7,071 6,839 7,333 31,717

Tatal egold reserves 2,804,986 176,129 965,157 183,162 300,817 69,716 150,220 L06,302 76,694 71,176 88,42 53,014 264,157
Gsscoves other than gold 134,904 13,720 o, 575 7,494 10,748 6,229 14,282 17,074 12,627 u,l47 6,403 9,591 7,71k
Total reserves 2,939,890 189,849 989,732 190,656 311,565 75,945 164,502 423,376 €9,321 75,623 94,845 62,605 271,871
Hua-reserve cash 58,274 6,475 17,200 g32 3,935 4,676 4,228 7,583 3,327 1,213 2,53 2,087 4,140

Bills discounted: ,
Secaféd by U.S.Govt. obligations 345,070 21,843 132,873 27,490 33,459 10,599 13,027 43,404 11,hb21 1,104 10,k03 2,688 36,669

Other bi}ls disccunted 131,955 16,727 15,242 13,192 6,528 8,354 26,872 17,W02 7,302 2,619 9,036 4,096 4,585
Totzl bills discounted 477,025 38,570 148,115 u0,682 39,987 18,953 39,899 60,89 18,723 3,723 19,439 6,784 41,254
Pills bought in open market 354, 740 ?9,021 104,053 32,048 17,098 50,026 2,546 49,947 L, 439 20,590 8,926 18,k 7,622

U. S. Government securities: 47 Jo—
Bonds 26&,;5ff/1u,o5h 47,94 16,346 33,96%. 5,931 5,680 L6489 18,267 11,042 20,l12 19,542 25,060
Certificates of indebtedness 227,493 17,527 57,811 21,912 17,764 5,675 6,820 32,147 12,116 7,793 14,728 14,927 18,272
Total U.S.Govt. securities 5&7,835\ 34,235 114,062 4,730 60,857 12,417 14,913 84,015 37,899 23,276 38,153 37,481 U45,797

- Other ggéqf{§ies 915 §7% -~ - 100 - - 260 - - 555 = - -
Total bills and securities 1,380,515 111,826 366,240 117,560 117,942 81,396 57,618 194,858 61,061 k4g,14h 66,518 62,679 94,673
Due from foreign banks 566 37 213 L7 52 25 20 67 21 15 18 17 34
juncollected items 692,230 67,150 179,716 58,705 60,830 59,801 26,988 76,998 33,826 15,204 40,867 29,793 42,352
Banx premises - 6o,000 3,946 16,284 1,749 7,118 2,737 2,904 8,710 3,957 2,774 4,76 1,827 3,519
All other resources 13,991 97 5.071 341 1,229 K02 1,384 1,300 751 1,271 537 585 863
TOTAL RESOURCES 5,145,467 379,380 1,574,456 369,890 502,671 225,082 257,634 712,952 192,264 14,24l 209,849 159,593 117,452
c.
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. RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 30, 1927. . St. 5589¢c
LIABILITIES . (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,716,574 134,781 362,735 137,835 211,635 76,478 148,067 246,426 53,420 61,664 65,582 L4g,771 169,180
Deposits:
Mlember bank - reserve account 2,378,563 151,&9& 939,795 141,509 190,168 71,071 67,634 342,432 84,210 56,511 90,428 67,882 175,432
1

Government 2,093 783 93 358 12k 95 164 10 226 99 13 114
Foreign bank 4,842 13 g6y 528 583 286 2% 759 237 165 203 193 385
Other deposits 27,612 8§20 12,283 fg1 2,181 1,017 378 1,050 1,568 . ,726_ 2,220 174  L.574
Total deposits 2,413,170 152,738 953,725 142,811 193,290 72,498 68,333 34k, 405 86,025 57,628 92,950 68,262 180,505 |
Deferred availability items 637,72670§M3127 152,058 53,890 58,270 56,476 25,626 69,787 36,218 13,311 37,210 29,387 41,366
Capital paid in 131,698 " 9,408 40,167 13,269 13,952 6,2&9\635,136 17,373 5,3% 3,011 4,231 4,2t 9,302
Surplus 228,775 17.606 61,614 21,267 23,746 12,198 ~9,632 31,881 9,939 7,527 9,029 8,215 16,121
411 other liabilities 17,520 720 4,157 g18 1,778  1,18h gho 3,080 1,33 1,103 ght 6gh 978
TOTAL LIABILITIES 5,145,467 379,380 1,574,456 369,890 502,671 225,082/257,63% 712,952 192,26l 144, 244 209,849 159,593 417,452
Reserve ratio (per cent) 71.2  66.0 75.2  67.9  16.9 510 576.0 1.7 64.1  63.4  59.8  53.5  T7.7

Contingent liability on bills pur-

chased for foreign correspondents 186,186 14,009 51,142 17,931 19,799 9,713 7,65¢ 25,776 8,032 5,603 6,911 6,537 13,075
F.R.notes on hgnd (notes rec'd from

F.R.Agent Jess notes in circulation) 410,131 30,800 128,743 32,852 37,850 16,804 28,808 L7,798 5,926 6,429 8,627 9,117 56,377

y FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

F.R.notes rec¢'d from Comptroller 2,946,5757238,281 767,958 210,287 297,715 120,461 231,815 6,924 78,286 86,087 112,799 75,805 280,157

F.R.notes hoid by F. R. Agent 819,870 72,700 276,480 39,600 Lg,230 27,179 54,940 152,700 18,9490 17,994 38,590 17,917 54,600
. E.R.notew issued to F.R.Bank 2,126,7o§ 165,581 u491,478 170,687 k9,485 93,282 176,875 294,224 59,346 68,093 74,209 57,888 225,557

Collateral held as security for » ]

P.R.notes issued to F.R.Bank:

Gold and gold certificates” 405,468 35,300 205,150 - 40,000 29,830 18,118 - 7,500 12,267 - 17,303 40,000
Gold redemption fund 109,775 ‘17,094 19,917 11,810 12,622 6,163 9,285 2,767 1,61 1,214 4,422 k4,280 18,560
Gold fund - F. R. Board 961,010 Lk,000 50,000 96,477 150,000 - 107,200 255,000 32,500 33,000 45,860 12,500 134,473
Eligible paper . %01.551 77,591 233,459 bg.oug F5,394 65,470 U2,334 110,633 23,085 ol 033 28,267 25,152 48,085
Total collateral 2,2]3.80& 173,985 508,526 176,335 258,016 101,463 176,937 368,400 64,726 70,514 78,549 59,235 241,118
VATURITY DI STRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL VARRANTS
t
Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% ijz:hs° Over 6 months
Bills discounted ggz,gﬁg u§$,% 3 %9,523 lg;,ggg %ﬁ'%éf g,i g 1,004
Bills bought in open market , 137, 1,372 s s ’ -
Certificates of indebtedness 227,492 5,06k - - - 166,885 55,543
fanicipal warrants oo o 155. - 100 55 . - - - -
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