STATEMENT FOR THE PRESS

Released for publication _ ; St. 5583
Saturday morning, NWov. 26; Federal Reserve Board,
not earlier, , November 25, 1927.

CONDITION OF FEDRRAL RESERVE BANKS

" The consolidated statement of condition of the Feddarad Reserve banks on
November 23, made public by the Pederal Reserve Board, ghows declines for the
week of $107,500,000 in member bank reserve deposits, ef . $39,800,000 in bill and
security holdings, and of $34,000,000 in cash reserves, and an increase of
$22,300,000 in Federal reserve note circulation. Holdings of discounted bills in-
creased $50,900,000, while holdings of acceptances purchased in open market de-
clined $7,100,000 and of Govermment securities $&3,500,000.

Larger holdings of discounted bills are reported by -most of the Federal
reserve banks, the principal increases being: Boston $16,000,000, Chicago
$12,300,000, San Francisco $10,400,000, New York $9,600,000, Atlanta $7,100,000,
and St. Louis $7,000,000. Discount holdings of the Cleveland bank declined
$12,100,000 and of Kansas City $3,600,000. The System's holdings of acceptances
purchased in open market declined $7,100,000, and of Treasury notes and bonds
$1,200,000. Holdings of Treasury certificates declined $82,300,000, as a result
of the reduction from $164,500,000 to $80,500,000 in holdings of temporary cer=
tificates issued by the Treasury in connection with its mid-November financial
operations.

, The principal changes in Federal reserve note circulation for the week com--
prise increases of $9,400,000 reported by the Chicago bank, $5,700,000 by Phila-
délphia, and $5,500,000 by Cleveland.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending November 23, 1927, follows:

Increcase or decrease during

Veek Year

Total TESCTVES « « « « « « « « « « o = $34,000,000 + $34,700,000
GOld TESETVES . « o« o o o o o o & - 29,500,000 + 30,200,000
Total bills and securities . . . . . -~ 39,800,000 + 96,200,000
Bills discounted, total . . + 50,900,000 -~ 209,300,000
Secured by U.S.Govt. obllgatlons + 59,900,000 - 48,700,000
Other bills discounted . . . . . - 9,000,000 - 160,600,000
Bills bought in open market . .. - 7,100,000 - 13,900,000
U.S. Govermment securities, total - 83,600,000 + 321,300,000
Bonds . v v ¢ ¢ 4 ¢« 4 e 0 4 e - 100,000 + 219,000,000
Treasury notes . . . . .. = 1,100,000 - 61,200,000
Certificates of 1ndebtedncss .. - 82,300,000 + 163,500,000

p Federal reserve notes in circulation + 22,300,000 - 145,400,000

130,200,000 + 173,500,000
107,500,000 + 190,100,000
900,000 24,100,000

Total deposits . « « o ¢ ¢ ¢ o « &
Members! reserve deposits . . . .
Government deposits . . . . . . .

+

% C.
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Released for publication Saturday morning, November 26,1927; not earlier. St. 5583a

RESOVBC“" AND LIABILITIES
OF THE TWELVE FUDERAL RESIRTE BAVK

(In thousands of dollars )

RESOURCES

COMBINED

Nov. 23,1927 Hov. 16,1927 Nov. 24,1026

Gold with Federal reserve agents . . . . 1,569.165 1,566,196 1,395,138
Gold redemption fund with U.S.Treasury . 41, %ou ii,168 54, gl
Gold held exclusively against F.R.notes 1,610,759 1,607,354 1,449,982
Gold settlement fund with F. R. Board . . 583,007 503,255 696,966
Gold and gold certificates held by banks . 661,172 574,230 682,782
' Total £old TESETVES « .+ - + « + .« . 2,859,938  2,88%,U40 2,829,730
Reserves other than gold . . . . . .. . 132,637 127,195 128,201
Total Teserves . « » « « « « » 2,992,625 3,026,635 2,957,931
Non-reserve cash . . . . . . . . . . . . 54,117 58,563 47,236
Bills discounted:
Sec. by U. S. Government obligations . . 285,8% 226,958 335,499
Other bills discounted . . C .. 131 459 140,478 292,105
Total bills discounted . . . 438,255 367,426 627,504
Bills bought in open market . . . . . . 326,710 333,807 340,629
U. S. Government securities:
BondS e o e @6 o o e & 8 e s o 3 e o = 26)4' 6’8‘8’ g 261+ 800 u5,668
Treasury notes . . « . . . e e e s 51,L28—5 7 he,he 112,583
Certificates of 1ndebtedness e e e 305,116 387, ubs ;1u1,653
Total U.S.Government securities 621,232 704,794 299,904
Other securities . . « « « « « « o o o« & 635 615 2,544
Total bills and securities . . 1,366,872 1,406,652 1,270,681
Due from foreign banks . . + « v & .+ .+ . 565 564 651
Uncollected items « « v o o « o ¢ o + o & 706,811 899,416 694,69
Bank Premises . « « o« « o o o o o o o . 59,945 59,542 60,083
A1l other resources . . . . 13,707 14,855 14,924
TOTAL RESOURCES . . . . . . 5,194,642 5,466,667 5,045,985 |
LIABILITIESS |
F. R. notes in actual circulation . . . . 1,728,703 1,706,436 1,774,054
Deposits: i
Menber bank - reserve account . . . . . 2,392,520 2,499,978 2,202,406
GOvVErnment « « « « « + o o o o o o o » 3,981 3,096 . 28,118
Foreign bank « « « o « v o o « o o o o 5,914 6,637 13,383
Other deposits « « « o v ¢ o o v o o s 33.375 56,282 17,904
Total deposits o « « « « .« & 2,435,790 2,565,993 2,262,311
Deferred availability items . . « . o . 651, 939 816,702 641,028
Copital Paid in « « o o ¢ o v o o o e 15~ 649 131,523 124,441
Surplus . . « .« . . e s ee s e e e 775 228,775 220,310
All other 1iab111tles e e e e e e e e 17,78 17,138 23,841
TOTAL LIABILITIES . . « « . & 5,194,642 5,466,667 5,045,985
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . . 71.9% 70.8% 73.3%
Contingent 1liability on bills purchased _
for foreign correspondents . . + « . 186,781 184,253 48,887
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RESOURCES

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAWNKS ON NOVEMBER 23, 1927.
: (In thousands of dollars)

Minn. Kans.Cy.

St. 5583b

Total 3Boston New York Phila. Cleve. Rich. Atlants Chicago St.Louis Dallas San Fran.
Gol.d with Fedoral Reserve Agents 1,569,165 118,688 335,068 109,566 204,485 36,636 11,003 257,767 35,834 45,927 49,387 34,127 200,677
Gold redemption fund with U.S.Treas. 41,50% 5,519 9,878 4,161 3,229 2,82 2,469 4,376 1,730 2,483 1,867 1,609 1,761
Gold held exclusively against
F. R. notes . 1,610,759 124,207  3L4,946 113,727 207,714 39,448 143,472 262,143 37,564 U48,410 50,954 35,736 202,438
Gold settlement fund with F.R.Board 588,007 22,880 272,356 M1,264 39,284 26,531 2,633 65,827 23,384 9,573 33,994 12,792 37,48
Goil aad gold certif. held by banks 661,172 34,040 422,981 - 26,000 11,507 7,204 8,239 59,200 12,675 7,153 7,221 Lgh %Zﬁs?l
Iotal gold reserves 2,859,93€ 1€1,127 1,040,283 180,992 288,505 73,183 154,34k 383,170 73,623 65,136 92,199 55,762 271,614
Regemves other than gold 132,687 13,702 25,618 8,377 9,665 5,1h% 133,761 16,574 12,995 4,379 5,802 8,833 7,807
Totel reserves 2,992,625 194,829 1,005,901 189,369 298,200 78,327 168,105 399,744 &6,618 69,515 98,001 64,595 279,421
Voo reserve tash 54,117 6,344 15,234 868 2,978 4,269 4,096 7,538 3,527 929 2,494 2,340 3,500
Biils discountead:
Serared by U.S.Govt. obligations 286,826 22,330 98,259 20,816 31,640 10,021 10,958 34,883 11,754 u4% 6,158 3,92 35,690
Cthow bills Giscounted 131,469 17,393 14,593 13,542 5,896 11,049 25,962 15.638 7,365 1,950 10,758 3,218 1,105
Tctal bills discounted 18,295 39,723 112,852 34,358 37,536 21,070 36,920 50,521 19,119 2,364 16,917 7,120 39,795
Bills bousht in oper market 326,710 36,694 gh,ol5 32,297 16,268 50,041 2,725 47,119 4,683 19,811 10,160 18,572 3,697
J. 5. Governmment securities: ] 3 ) 31 401
Bonde 264,688713,799 47,356 16,047 33,792 /5,931 5,705 145,892 18,224 13,173 20,349 19,361 25,059
Treasury notes 51,k2§\ 2,185 7,326 £,920 810 2,429 4,132 7,431 L,u39 2,886 2,575 2,Ub5
Certificates of indebteduess 305,116\ 17,193 73,683 25,527 33,546 7,175 6,830 55,165 "17,062 13,303 19,645 14,708 21,273
To%al U.S.Govt. securities 521’232\.33’182 128,355 L7,h9k 76,168 13,916 14,964 105,190 k42,717 30,915 42,880 36,644 48,797
Other securities 635 ($4 - - 100 - - - - - 535 - - -
Total bills and securities 1,366,872 109,599 325,862 114,245 129,572 85,027 54,607 202,830 66,519 53,525 59,957 62,336 92,289
Due from foreign baonls 555 36 213 47 52 25 ¢ 67 21 15 18 17 34
Trcollected items 706,811 66,579 177,400 64,382 65,557 60,537 26,209 82,233 34,392 15,306 U1,667 28,973 1,516
Bt premises 50,945 3,946 16,276 1,749 7,118 2,689 2,90% 8,710 3,957 2,774 4,476 1,827 3,519
ALl other rescurces 13,707 104 4,959 210 1,210 bl 1,M5 1,364 770 1,199 602 41 872

TOTAL RESCURCES

C
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5,194,642 331,437 1,605,845 370,934 505,097 231,335 259,356

702,536 195,804 1U43,363

217,215 160,569 421,151




RESOURGES AND LIABILITIES OF THE FEDERAL RESERVE BAWKS ON NOVEMBER 23, 1927. St. 5583c
LIABILITIES (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,728,703 136,029 369,132 137,177 215,027 77,594 150,000 241,814 53,131 61,708 65,033 49,718 171,340

Deposits:
Merber bank - reserve account 2,392,520 153,208 964,976 137,059 183,712 75,397 65,970 329,434 87,570 55,007 95,961 67,481 175,745
Government 3,981 158 565 119 831 115 33 235 757 189 143 52 78l
Foreign bank 5,914 3 1,937 528 583 286 225 759 237 165 203 193 385
Other deposits 33,375 1,107 13,499 973 3,093 1,369 956 1,272 1,675 868 3,014 R07  4,hup
) Total deposits 2,435,790 154,886 920,977 138,679 188,219 77,167 68,184 331,700 90,239 56,229 99,921 68,233 181,356
Doferred availability items 651,939 62,757 149,859 59,726 62,368 56,916 25,563 76,687 35,790 13,707 37,132 29,L09 42,025
Capital paid in 131,649 9,02 ko,134 13,269 13,95 6,249 5,136 17,360 5,324 3,012 4,231 L, o7k 9,302
Surplus 228,775 17,606 61 614 21, 26; 23,746 12,198 9,632 31,881 9,939 7,527 9,029 §&,215 16,12
All other liabilities 17,78 57 - 4,129 1,761 1.211 gy 3,094 1,381 1,180 869 720 1,007
TOTAL LIABILITIES 5,194;6l2 381,437 1,605,845 370,934 505,097 231,335 259,356 702,536 195,804 143,363 217,215 160,569 421,151
Reserve ratio (per cent) 71.9 67.0 78.9 68.6 73.9 50.6 77.0 69.7 60.4  58.9 59.1 54.8 79.2

Contingent liability on bills pur- _
chased for foreign correspondents 186,781 13,727 54,451 17,571 19,b01 9,518 7,504 25,258 7,870 5,491 6,772 6,406 12,812
F.R.notes on hand (notes rec'd from : .
F.R.Agent less notes in circulation)3d5,420 31,846 122,364 31,389 30,221 10,556 30,400 46,729 5,64 5,711 9,281 8,714 52,561
‘ ‘ FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.R.notes rec'd from Comptroller 2,934,163 231,175 767,976 212,566 295,478 116,704 233,455 Uho,743 78,479 86,533 113,904 76,349 280,801
F.R.notes held by F. R. Agent 820,040 63,300 276,480 u4l4,000 50,230 28l55h 53,055 152,200 19,700 19,11k 38,590 17,917 56,900

F.R.notes issued to F.R.Bank 2,114,123 167,875 L91,u96 168,566 245,248 88,150 180,400 288,543 5%,779 67,419 75,314 58,432 223,901
Collateral held as security for
F.R.notes issued to F.R.Bank:

Gold and gold certificates W15,467 35,300 215,150 @ - bo,000 29,830 18,117 - 7,500 12,267 - 17,303 40,000
Gold redemption fund 108,481 19,388 19,918 9,089 14,485 5,806 6,286 2,767 1,834 660 3,527 L4,824 18,897
' Gold fund - F. R. Board 1,045,217 64,000 100,000 100,477 150,000 -~ 116,600 255,000 26,500 33,000 45,860 12,000 141,780
Eligible paper 716,423 76,417 180,359 63,139 51,989 66,068 39,483 97,481 23,719 21,890 26,978 25,646 U3 254
Total collateral 2,285,588 195,105 515,427 172,705 256,474 102,704 180,486 355,248 59,553 67,817 76,365 59,773 243,931
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS
Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% giizhz° Over 6 months
Bills discounted 118,295 354,146 18,668 26,525 11,394 6 ,876 686
Bills bought in open market 326,710 111,725 6L, 913 97, 576 50 1366 g -
Certificates of indebtedness 305,116 83,122 167 068 54,926
Municipal warrants 35 - - - 35 - -
c.
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