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CONDITION 0? FBHERAL RESERVE BANKS 

The c o n s o l i d a t e d s ta tement of c o n d i t i o n of the F e d e r a l r e s e r v e "banks on 
November 9 , made p u b l i c by t h e F e d e r a l Reserve Board, shows i n c r e a s e s f o r the 
week of $87,100,000 i n b i l l and s e c u r i t y h o l d i n g s , of $17,600,000 m Fede ra l 
r e s e r v e no te c i r c u l a t i o n , and of $6,500,000 i n member bank r e s e r v e d e p o s i t s , 
and a dec rease of $25,200,000 i n cash r e s e r v e s . Holdings of d i s c o u n t e d b i l l s 
i n c r e a s e d $81 ,400 ,000 , of Government s e c u r i t i e s $3 ,800 ,000 , and of a ccep t ances 
pu rchased i n open market $1 ,800 ,000 . 

Discount h o l d i n g s of t h e Hew York bank i n c r e a s e d $78,700,000 dur ing t h e 
week, of the C leve land bank $11 ,700 ,000 , -and of Boston $4 ,200 ,000 , while tne 
F e d e r a l Reserve Bank of San F r a n c i s c o r e p o r t s a d e c l i n e i n d i s c o u n t s o 
$5 ,200,000 and S t . Louis a d e c l i n e of $3 ,000,000. The Sys tem's h o l d i n g s of 
a c c e p t a n c e s p u r c h a s e d i n the open market i n c r e a s e d $1 ,800 ,000 , of Treasury 
c e r t i f i c a t e s $7 ,700 ,000 , and of Un i t ed S t a t e s bonds $4 ,200 ,000 , whi le h o l d i n g s 
of Treasury n o t e s d e c l i n e d $8 ,100 ,000 . 

The p r i n c i p a l changes i n F e d e r a l r e s e r v e note c i r c u l a t i o n f o r the week 
comprise i n c r e a s e s of $9 ,400,000 r e p o r t e d by t h e F e d e r a l Reserve Bank of 
P h i l a d e l p h i a , $4 ,900,000 by Cleve land , and $2 ,800,000 by Richmond. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e -
serve banks d u r i n g t h e week and the yea r end ing November 9, 1927, f o l l o w s : 

I n c r e a s e or dec rease dur ing 

Week Year 

To ta l r e s e r v e s ~ $25,200,000 + $71,^00,000 
Gold r e s e r v e s ~ 21,900,000 + oS,200,00 

T o t a l b i l l s and s e c u r i t i e s + 87 ,100,000 + 103 ,700 ,000 
B i l l s d i s c o u n t e d , t o t a l + 81 ,400,000 - 120 ,800 ,0 

Secured by U.S.Govt , o b l i g a t i o n s + 67 ,700,000 - 10 ,900 ,000 
Other b i l l s d i s c o u n t e d + 13 ,700 ,000 - 109,900,000 

B i l l s bought i n open market . . . + 1 ,800 ,000 - 3 ,500 ,000 

U.S.Government s e c u r i t i e s , t o t a l . + 3 ,800 ,000 + 229,800,000 
Bonds . + 4 ,200 ,000 + 235,200,000 
Treasu ry n o t e s - 8 ,100 ,000 - 18 ,200 ,000 
C e r t i f i c a t e s of i n d e b t e d n e s s . . + 7 ,700,000 + 12 ,900 ,000 

F e d e r a l r e s e r v e n o t e s i n c i r c u l a t i o n + 17 ,600 ,000 - l 6 , 1 0 0 , 0 0 0 

T o t a l d e p o s i t s + 19 ,000 ,000 + ^58 ,500,000 
Members' r e s e r v e d e p o s i t s . . . . + 6 ,500 ,000 + 150 ,300 ,0 
Government d e p o s i t s + 15 ,900 ,000 + 4 , 2 0 0 , 0 
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ESS0U2C5S &nn LIABILITIES 
OF THE TmVJS F3EEEAL H&Ste5 BA2XS CO!$IKBD 

( I n thousands of d o l l a r s ) * 

2Tov. 9 ,1927 Nov. 2,1927 Hov.10.1926 
R E S O U R C E S 

Gold wi th F e d e r a l r e s e r v e a g e n t s . . . . * 
Gold redempt ion f u n d wi th U.S. Treasury 

Gold h e l d e x c l u s i v e l y a g a i n s t F»R.notes 
Gold s e t t l e m e n t f u n d wi th F . R. Board » . 
Gold and gold c e r t i f i c a t e s h e l d "by "banks . 

T o t a l g o l d r e s e r v e s . . . . . . . . i 
Rese rves o t h e r t h a n go ld . . » i . » . . 

T o t a l r e s e r v e s . . . > • « « 

Kon-re se rve cash • . . . . 
B i l l s d iscounted: . 

Sec. "by U. S. Government o b l i g a t i o n s . 
Other b i l l s d i s c o u n t e d . . . . . . . . 

To ta l " b i l l s d i s c o u n t e d 
B i l l s "bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury n o t e s . 
C e r t i f i c a t e s of i n d e b t e d n e s s 

T o t a l U.S. Government s e c u r i t i e s 

Other s e c u r i t i e s 
T o t a l b i l l s and s e c u r i t i e s . . 

Due f rom f o r e i g n banks 
U n c o l l e c t e d i t e m s 
Bank p remi se s 
A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 

L I A B I L I T I E S 

F. R. not* 
Depos i t s : 

Government 
Fo re ign bank 
Other d e p o s i t s 

T o t a l d e p o s i t s . . 
D e f e r r e d a v a i l a b i l i t y i t e m s 
C a p i t a l p a i d i n . . . . . . 
Surplus 
A l l o t h e r l i a b i l i t i e s . . . 

TOTAL LIABILITIES 5 , l 6 6 , Q 4 l 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t and 
F. R. no te l i a b i l i t i e s combined . . • 

Cont ingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s 

1,303,631 
47,006 

1,609,509 
40 , 072 

1,387,666 
62,770 

1,550,637 1 ,649 ,881 1 ,450 ,436 

669,435 
689,849 

603,971 
677,945 

744,647 
6 4 6 , 6 7 2 

2,909,921 2.931,797 2,841,755 
131,570 134,356 128,129 

3 ,041 ,491 3,066,653 2,969,884-

53,029 55.657 53,740 

276,454 
184 187 

208,723 
170,49s 

287,369 
294,044 

46o ,64 l 379.221 581,413 

336,413 ^ 334,576 339,901 

221,656-
94TS©9" 

153,7:14-

l l \ , 277,478 
102,852 
146 so46 

46,482 
113,003 
140,882 

530,210 526,376 300,367 

600 600 2,500 

1 ,327 ,364 1 ,240 ,773 1 ,224 ,181 

564 
669,962 

59.344 
i U , i £ r 

565 
715,124 

59 ,774 
I 3 , s 4 7 

650 
704,567 

60,051 
l 4 , i 6 i 

5 ,166 ,941 5 ,152 ,393 5,027,234 

1,734 ,696 1,717,116 1 ,750 ,733 

22,048 
7.000 

25,379 

2,362,429 2,218,651 
6,123 17,367 
5 , ^ - y j j ? 9.93S 

3 o , w - 3 » - ? i s , 413 

2 ,423 ,332 2 ,4o4 ,294 2,264,369 

631,752 
13113si 
223,775 
17,005 

654,634 
131,338 
223,775 
16,136 

643,311 
124,885 
220,310 

23,071 

5,166,941 5,152 ,393 5 ,027 ,234 

73.1% 74.45S 74.0$ 

182,795 186,595 46,093 
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RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS OH NOVEMBER 9, 1927- S t . 5562b 
R E S O U R C E S ( i n thousands of d o l l a r s ) 

To t a l Boston Hew York F h i l a . Cleve . Rich . A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy. D a l l a s San Fran. 
Gold wi th Fede ra l Reserve Agents 1 ,503 ,631 98 ,752 280,312 l l 4 , 3 1 3 202,488 20,9^0 157,410 257,979 39,188 49,020 49,786 33,235 200,183 
So-'.d redempt ion f u n d w i th U . S . T r e a s . 47,006 7 ,130 13,370 7 ,272 3 ,236 2,938 1,676 2,495 1 ,277 1 , 9 ^ 2,003 l . o W 2^029_ 

" i z l z a g t i ^ ^ b 1,550,637 105,882 293,682 121,590 205,724 23,898 159,086 260,474 4o,465 50,960 51,789 34,875 202,212 
u-old s e t t l e m e n t f u n d wi th F .R.Board 669,435 36,099 312,556 37,092 35,032 3 0 , l 4 o 5 ,^51 87,477 22,747 10,733 26,624 18 ,201 47,283 
Gold and go ld c e r t i f . h e l d by banks 689,849 3 8 , 7 4 l 432,734 27,258 4 l , 0 9 2 19,443 7,958 56,407 1 2 ,152 i ,552 7 ,370 7,05a 32,084 

T o t a l g o l d r e s e r v e s 2 ,909 ,921 180 ,722 1 ,038 ,972 185,94o 281,848 73,481 172,495 4o4,358 75,364 69,245 85,783 60 ,134 281,579 
Reserves o the r t h a n go ld 131,570 15 ,2^4 22,262 8 ,824 9 ,159 5,077 13,029 18 ,424 12 ,384 4 ,288 5 ,7^2 8 ,3^9 8,798— 

T o t a l r e s e r v e s 3 , o 4 i , 4 9 l 195,966 1 , o 6 i , 2 3 4 194,764 291,007 78,558 185,524 422 ,782 87,748 73,533 91,505 68 ,493 290,377 
l ion- rese rve cash 53,029 6,583 16 ,986 993 2,760 3 , 642 3 ,862 6 ,395 3 ,315 1 ,030 2,667 2,162 2,634 "ErEEc6^11^16" 1 i ^ £& %711 ̂  ^ 1:SE 

T o t a l b i l l s d i s c o u n t e d 46o ,64 i 3 2 , l l 6 154,569 37,932 55,126 23,301 25,689 52,164 17,536 2,150 17,295 8,719 33,988 
B i l l s bought i n open market 3 3 6 , 4 l 3 41,243 91,233 28,231 19,873 47,853 1,849 43,197 4 ,955 20,359 11,213 18,230 8,177 

ssfk m s m i f 11 isissi 
Tota l U.S. Govt, s e c u r i t i e s 530,210 30 ,792 107,650 42,791 59,578 12,388 13,853 79,897 37 ,512 27,422 37,708 3-),031 5 , 5 

Other s e c u r i t i e s 600 - - 100 — - z Z " 5Q0 ~ 
Total b i l l s and s e c u r i t i e s 1 , 3 2 7 , 8 6 4 104,151 353.452 109,104 134,577 83 ,542 41,391 175,258 60,003 50,437 66,216 61,980 87,753 

llitr if -i •! il 'i if i 'I il -I •! -s 
5,l66,94i 373,06s 1,620,596 360,502 489,587 231,05s 262,742 692,072 191,864 145,228 208,901 106 ,580 424,743 

A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 

C. 
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L I A B I L I T I E S 

F.R. n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member b a n k - r e s e r v e accoun t 
Government 
F o r e i g n "bank 
Othe r d e p o s i t s 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i t e m s 
C a p i t a l p a i d i n 
vi :rpl- js 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
R e s e r v e r a t i o ( p e r c e n t ) 
C o n t i n g e n t l i a b i l i t y on b i l l s p u r -

c h a s e ] f o r f o r e i g n c o r r e s p o n d e n t s 
F . R , n o t e s on hand ( n o t e s r e c ' d f r o m 

EE SOURCES A1TD LIABILITIES OF THE FEDERAL RESERVE BAHKS ON NOVEMBER 9 , 1927 
( i n t h o u s a n d s of d o l l a r s ) 

Hew York P h i l a . CIeve . R i c h . A t l a n t a Chicago S t . L o u i s 
373 ,629 137 ,679 213,357 75 ,517 154 ,992 236,447 53 ,200 

T o t a l B o s t o n 
1 , 7 3 4 , 6 9 6 132 ,331 

2 , 3 6 3 , 9 0 5 150 ,666 
22,04-3 1 ,700 

7 , 0 0 0 413 
25 ,379 218 

2,423,332 152,997 
6 3 1 , 7 5 2 54 ,047 
1 3 1 , 3 3 1 9 , 4 0 1 
228 ,775 17 ,606 
1 7 / 0 0 5 685 

9 5 7 , 6 9 4 1 3 2 , l 4 o 182 ,594 
3 , 4 8 4 1 , 9 1 7 1 : 7 1 3 
3 , 0 2 3 528 583 

1 7 , 4 5 4 307 1 . 0 7 8 

S t . 5562c 

Minn. Kans.Cy. D a l l a s San F r a n . 
6 2 , 6 3 6 65 ,633 5 1 , 2 4 2 171 ,983 

981,655 134,892 185,968 
' ,237 

74,91s 
2 ,195 

285 
155 

159*839 
3 9 , 3 2 3 
6 1 , 6 1 4 

4 ,036 

52 ,666 
1 3 , 2 6 7 
21 ,267 

731 

Q' 
1 3 , < 
23,746 

/ ? " 

77,554 
53,372 

6 ,249 
12 ,198 

1,16s 

6 4 , 3 3 4 329 ,815 8 3 , 0 8 2 
1 , 7 0 6 2 ,119 1 , 5 2 7 

226 759 237 
71. 1 , 1 6 1 340 

55 ,707 
939 
165 
186 

66 ,345 3 3 3 , 8 5 4 
25,227 6 9 , 5 7 1 
5 , 1 3 5 17 ,367 
9 , 6 3 2 3 1 , 8 3 1 

311 _2,S52 

85,186 
36 ,894 

5 ,323 
9 , 9 3 9 

1 , 3 2 2 

56 ,997 
1 3 , 9 3 3 

3 , 0 i 4 
7 , 5 2 7 

1 , 0 7 1 

8 9 , 1 7 9 
1 , 2 9 2 

203 
Pb6 

90 ,940 
3 2 , 1 3 2 

4 , 2 3 1 
9 , 0 2 9 

336 

6 7 , 7 6 0 131,01b 
2 , 1 6 2 1 , 2 9 4 

192 385 
35 4 .100 

70 ,149 186 ,795 
32 ,013 

4 ,276 
8 , 2 1 5 

r 1 r ^ nli-1 - 7 - ^ r : — ——- ~ J-,U|X ojo 680 
5 ,3 .6b ,941 373 ,008 1 , 6 2 0 , 5 9 b 3 6 0 , 5 0 2 489 ,537 231,058 262,742 692 ,072 1 9 1 . 8 6 4 1 4 ^ 2 2 ^ 2 0 8 , 9 0 1 1 6 6 ^ 1 ^ ^ 

6 3 . 4 61.% 

39 ,516 
9 ,339 
1 6 , 1 2 1 

r ?c 

7 3 . 1 

1 3 2 , 7 9 5 

F .R . Agent l e s s n o t e s i n c i r c u l a t i o n ) 3 6 9 , 9 1 9 

b 7 . 3 

13 ,727 

27 ,908 

7 3 . 3 7 1 . 5 72 .9 5 1 . 3 

50 ,465 1 7 , 5 7 1 1 9 , 4 0 1 9 , 5 1 8 

83.8 

7 .504 

7 4 . 1 

=5,258 7 ,370 5 , 4 9 1 

F . E . n o t e s r e c ' d f r o m C o m p t r o l l e r 
F . E . n o t e s h e l d by F. R. Agent 

F . E . n o t e s i s s u e d t o F .R.Bank 
C o l l a t e r a l h e l d a s s e c u r i t y f o r 

F . E . n o t e s i s s u e d t o F .E .Bank : 
Gold and g o l d c e r t i f i c a t e s 
Gold r e d e m p t i o n f u n d 
Gold f u n d - F . E. Board 

~ E l i g i b l e p a p e r 
T o t a l c o l l a t e r a l 

B i l l s d i s c o u n t e d 
B i l l s b o u g h t i n open marke t 
C e r t i f i c a t e s of i n d e b t e d n e s s 
M u n i c i p a l w a r r a n t s 

C» 

2 , 9 1 6 , 3 6 0 233,239 
8 1 1 , 7 4 5 67 ,000 

1 1 ^ , 3 4 3 26 ,639 32 ,094 10 ,697 29,720 
FEDERAL En!SERVE NOTE ACCOUNTS OF 

771 ,052 209 ,318 272 ,081 113 ,468 236,362 444 ,315 
283,ObO s 5 , J 0 0 2o ,630 3 2 , 2 5 4 51 ,650 157 ,900 

49 ,963 6 , 7 3 3 5 ,566 
EfSRAL RKbEAVfi; A ^ ' f S 

80 ,033 
20,100 

2 , 1 0 4 , 6 1 5 166 ,239 4 3 7 , 9 7 2 1 6 4 , 3 1 3 245 ,451 36 ,214 184 ,712 286 ,415 59 ,933 

4 0 3 , 3 2 8 
97 ,318 

1 , 0 0 2 , 9 3 5 
769 ,536 

35 ,300 
1 4 , 4 5 2 
49 ,060 
73 ,359 

215,150 - 4o,ooo 
20 ,162 8 , 8 4 1 12,4-88 

45 , 000 105 , 477 150 ,000 
_ 2 3 3 , 2 9 4 5 6 , 0 6 4 73 ,066 

2 , 2 7 3 , 1 6 7 172 ,111 513,605 1 7 0 , 3 3 2 

1 7 , 3 9 1 18 ,117 -
3 ,569 3 , 3 9 3 2 ,979 

135 ,900 255,000 
69 ,002 27,403 9 5 , 2 3 2 

275 ,554 8 9 , 9 6 2 184 ,813 3 5 3 , 2 1 1 ' 

7 ,800 
3 ,388 

28,000 
22 ,394 
6 1 , 5 3 ? 

37 ,626 
_13,424 
6 9 , 2 0 2 

1 2 , 2 6 7 
1 , 7 5 3 

3 5 , 0 0 0 
22 ,230 
71 ,300 

5 3 . 4 

6 , 7 7 2 

8 , 9 5 0 

113 ,423 
. 3 8 , 7 9 0 
7 4 , 6 3 3 

2 ,926 
4 6 , 8 6 c 
2 3 , 4 l 4 

5 6 . 4 

6 , 4o6 

7 ,797 

s o . 9 

12,812 

4 3 , 5 0 4 

278,937 
_51.L5QP_ 

59,039 220,437 

1 7 , 3 0 3 4o ,ooo 
3,932 19,435 

1 2 , 0 0 0 1'40,74s 
2OjlS04 _4_2,124 

71, , 
12 ,417 

73 ,200 6 0 , 1 3 9 242,307 

T o t a l 
4 6 o , 6 4 i 
3 3 6 , 4 1 1 
1 5 3 , 7 5 4 

100 

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF IRuSBTiDSESS AMD MUNICIPAL VfARRANfTS 
91 days t o 'Vi th in 15 days 

374 ,863 
120 ,217 

l o t o 30 days 
3 1 , 2 3 0 
6 5 , 5 4 3 

31 t o bO days 
32,612 
69 ,364 

• 1 0 0 

6 l t o 90 days 
1 5 , 4 o 4 
77 ,645 

b months 
6,180 
3 , 1 4 4 

1 5 3 , 7 5 4 

Over b months 

352 
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