STALTMTNT FCR THE FTLEESS

. Releascd for publication St. 5513
+r1day morning, Sept. 23; Federal Reserve Board
not earlier. September 22, 1927.

CCIDITION OF FEDRRAL RESTRVE BANKS

The consolidated statement of condition of the Federal reserve banks on

[ September 21, made public by the Federal Reserve Board, shovs increases for the
week of $15,50G,000 in bill and security holdings, of #9,500,000 in cash re=
serves, and of $10,400,000 in Government deposits, and decreases of &7,100,000
in Federal reserve note circulation, of $13,900,000 in member bank reserve
deposits, and of $11,400,000 in amounts due from forecign banks. Holdings of
discounted bills increased $35,20C.C00, while holdings of Unitcd States Govern-
ment securities decreased $15,000,000, and of acceptances purcansed in open
market $8,100,000C.

Discount holdings of the San Francisco bank increased 313,300,000 during
the week, of the New York bank $11,800,000, and of the St. Louis bank
$5,900,000. Decreases of $15,3500,000 in open markct acceptance holdings at
the Wew York bank and $3,200,000 at the Boston bank were partly oifset by in-
crcases at 8 other banks, of which the largest, $3,900,000, was reuorted by
the Federal Reserve bank of Richmond. The System's holdings of United States
bonds decreascd $25,400,000 and of Treasury notes and certificates of indebted-
ness increascd 34,000,000 and $6,500,000, respectively.

The pr1nc1p°l chonges in Federal Reserve note circulation comprise in-
creases of #5,000,000 2t the Fhiladelphia bank and $5,000,000 at the Cleveland
bank, and a decrease of $2,300,000 2t Dallas.

A summary of changes in the principal assets and liabilities of the re-
serve banks during the week and the year ending September 21, 1927, follows:

Increase or decreasc during

Ncek Tear

Total reserves . . . « . « « . . . . . . + 30,500,000 + $153,500,000
Gold reserves + 10,500,000 + 151,500,000
Total bills and securities . . . . . . . + 15,500,000 -~ 202,100,000
Bills discounted, total . . . . . . . + 39,200,000 - 151,000,000
Secured by UJ.S.Govt. obligations . + 13,500,000 - 51,700,000
Other bills discounted . . . . . . . + 25,700,000 - 99,300,000
Bills bought in open market . . . . . - 8,100,000 - 43,800,000

U.S. Govermment securities, total . . - 15,000,000 - 4,500,000
Bonds 26,400,000 + 204,500,000

Treasury notes . . . .« « « + 4,000,000 - 20,300,000
Certificates of 1n1cotedness . .- .. + 6,500,000 - 188,800,000
Federal reserve notes in circulstion . . -~ 7,100,000 =~ 23,500,000
Total deposits . . . . e e e« e v . = 4z00,000 - 54,500,000
Members! reserve a0\031ts « « e « o . =13,900,000 -~ 58,100,000

+

Government deposits . . . . . . . . . 10,400,000 + 18,800,000
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Released for piblication Friday morning, Septenber 23,1927, not earlier. 8St.

!

RTSCURCES ATD LIABILITIES
oI THE

(In thousands of dollars)

TWELVE FRDERAL RWSTRVI BATES COVBI N%D

Sent. 21,1927 Sept. 14,1927 Sept.15,1qas

RESOURCES

Gold with Faueral reserve agents . 1,657,755 1,665,739 1)k29, 2k
Gold redemption fund with U.S. Treasury 55,159 53,022 61,89
Gold hald exclusively against F. .nofes 1,712,91h . 1,718,761 ‘
Gold settlement fund with F. R. Board 614,774 596,363
Gold =nd gold certificates held by banks . 666,508 668,548
Total gold rescrves . 2,994,196 2,983,672
Beserves other than gold . 139,436 140,369
Total reSCTves . . « « +« . . . .  3.,1%33.6%2 3,124,011
Ton-reserve casi . 53,646 54,339
Bills aiscoanted:
Secured by U.S.Govt. obligations . 216,936 *203 Lh7
Other bills aiscounted . 197,629 *171,887
Totnl 0ills discounted . . . . kh,555 375,334
Bills bought in open market . . . . . . 218,560 225,717
U. S. Goverameant securities:
.Bonds . .. i 253,741 280,183 ,093
Treasury notes . . . . . 127,138 123,181 147,435
Certificates of 1ndebtwdnpss 102,664 956,207 2h1,493
Total U.S. Government securities . 4g3,5u3 499,576 4gg,gel
Other securities . . . . . . . . . . . . g20 320 3,700
Total bills and securities . 1,117,588 1,101,947 1,319,7%5
Due from forcign banks . . . . . . . . . - 823 12,262 6!
Uncollected items . 720,040 8Lg,g97 . B95,695
Bank premiscs . . 59,580 59,580 59,99
All other rescarcoes . 14,052 19,691 13, 47
T0TAL RESOURCES . . . . . . 5,099, 361 5,220,757 5,305,953
LIMBILITIES
F. R. notes in nctual circulation . 1,700,522 1,707,584 1,[724,008 -
Deposits:
Member bank - reserve account . 2,311,070 2,324,989 2,369,136
Government . 22,8904 12,494 4,034
Foreiga bank . « .« . v . . . . . . 5,519 5,229 15,61
Other deposits « « o v v o « o . . 23,217 o4, 674 28,485
Total deposits . 2,362,700 2,367,480 2,417,346
Deferred availnoility items . . . . . . 662,030 771,529 gb2,31k
Capital paid in 130,866 130,731 123,787
Surplus . . 228,775 228,775 220,310
11 other lisbilities . 1L 463 14,252 19,138
TOT..L LIABILITIES 5,099,361 5,220,757 5,306,963
Ratio of total rescrves to deposit and
F. R. note listilities combined . 77.1% 76.7% 71.6%
Contingent liability on bllls purchascq
for foreign correspondents . 182,582 182,182 Ui, 22
C. *Rcvised figures.
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RTSOURCES AYD LIABILITI®S OF THR FRTFRAL RUSTRVE B.WKS ON SEPTEM33R 21, 1927 St. 5513b
BT SOURCES (In thousands of dollars) ’ )
: s ’ Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis WMinn. Kans.Cy. Dallas San Fran.
Gold With Tederal Reserve .gents 1,657,755 137,553 331,214 136,147 217,798 31,609 153,807 273,521 22,243 55,491 59,Mgo 39,923 198,929
Gold redomption fund with U.S.Treas. 55,159 9,932 15,339 14,164 2,762 1,632 2,057 2,033 1,690 1,108 2,069 1,058 1,315

Gold hcld oxclusively against

F. R. notcs 1,712,914 147,485 346,553 150,311 220,560 33,241 155,864 275,554 23,933 56,599 61,489 40,981 200, 24k

Gold settlement fund wita F.R.Board 614,774 37,723 235,040 33,440 49,857 8,562 10,200 130,284 15,289 12,267 24,981 15,255 41,876
Gold nnd gold certif. hold by banks 666,508 30,675 431,709 28,126 35,409 15,588 7,413 54,151 10,700 7,049 7,912 7,343 30,313

; Total gold Teservos 2,994,196 215,883 1,013,362 211,877 305,886 57,391 173,477 460,089 L49,922 75,915 ol, 382 63,529 272,433
' Reserves other than gold 139,436 13,880 24,502 7,891 10,703 5,844 12,0u4 23,048 12,720 4,368 5,943 7,606 9,92
. Totnl rescrves 3.133.632 220,763 1,037,864 219,768 316,589 63,235 186,421 483,137 62,642 80,283 100,325 71,245 262,360
Yon-reserve cnsh 53,646 5,962 14,820 §97 u,364 3,729 3,697 7,845 3,100 1,214 2,827 2,176 2,954

Bille discountcd: - - in
Sceurcd by U.S.Govt. obligations 216,936 17,050 70,226 22,544 33,677 11,320 6,529 20,358 15,280 1,927 4,77 2,73% 10,512

Other pills discounted 167,629 13,583 52,934 12,458 9,221 18,336 26,072 12,248 15,621 2,970 g,450 5,523 20,113
Total bills discounted Hk,565 30,743 123,162 35,002 42,898 29,656 32,601 32,646 30,901 4,897 13,177 8,257 30,625
Bills bougat in open market 218,660 21,533 70,535 10,712 15,118 23,557 5,756 24,854 L,733 7,473 9,057 9,785 15,247
U. S. Goveramcnt sccuritios: . ,
Bonds 253,741 11,036 11,521 13,420 32,922 12,699 6,280 43,102 18,245 11,175 19,0627 17,536 25,178
Treasury notes 127,138 6,196 26,509 9,365 13,709 7,297 3,573 16,037 11,085 7,166 8,151 7,100 10,250
Certificatcs of indebtcduoss 102,664 6,079 22,848 12,592 7,647 7,462 2,823 12,619 6,207 3,694 6,458 5,365 8,670
Total U.S. Govt. sccurities 483,543 23,311 90,373 35,377 54,278 27,458 12,676 71,958 35,537 22,035 34,236 30,001 45,798
Other sccuritics g20 - - - - - 300 - - 520 - - -
Totnal bills and securitics 1,117,568 75,587 284,575 61,091 112,594 80,671 51,333 129,458 71,171 34,925 56,470 u8,0L3 91,670
~ Duc from foreign banks 823 40 uho 51 56 27 22 73 23 16 X 18 37
 Uacollocted items 700,040 68,988 181,805 61,805 68,223 62,478 30,514 86,301 33,076 14,785 41,577 28,976 41,512
| Bank yremiscs 59,560 3,94 16,276 1,749 7,119 2,465 2,901 8,577 3,957 2,77% MMH0 1,827 3,519
E Al1 othor resources 14,052 68 3.6058 126 1.011 W2 1,66 1,547 870 2,512 549 705 1,088
| TOCAL R:SOURCES 5,099,361 384,354 1,539,47¢ 365,487 509,956 213,007 276,354 716,938 174,840 136,569 206,238 152,990 n23,1uo'
e« L.
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" RESOURCES AND LIABILITITS-OF TH® FEDFRAL RTSERVE BANKS ON SEPTEMBER 21, 1927.
(In thousands of dollars)

LIABILITIZ®S

F.R.notes in actual circulation
Deposits:

Member bank - reserve account

Government

Foreign bonk

Other deposits

Total dcposits
Deferred availability items
Capital paid in
Sarplus
&¢A other 11ab111t1es
TOTAL LIABILITIGS

Reserve ratio (per cent)

St.

5513c

Contingent lisbility on bills pur-
chased for forcign corrcspondents 182,582 13,553

F R.notes on hond (notes rcc'd from
F.R.\gont less notes in circulation)yl6,046 30,697

F.R.notes rec'd from Comptrollcr 2,914,873 233 Lo

P E.notes held by F. R. igent

F.R.dotcs issuecd to T.R.Bank
33 1tbr%1 held as security for
F.R.notcs issucd to F.R.3Bonk:
Gold and gold certificatcs
Gold rcdemption fund

Goid fund - F. R. Board
Eligible paper

Total collateral

Co

Bills discounted
Bills bought in open markct
Certificates of indebtcednoss
Mgnicipal warrants

Co - ‘
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Total Boston Wew York Phila. Cleve. Rich. Atlanta Chicazo St.Louis Minn. Kans.Cy. Dallas San Fran.
1,700,522 140,543 360,130 131,331 211,852 63,338 161,540 245,449 43,705 58,833 64,268 U7,241 172,292
2,311,070 149,220 893,405 139,255 191,850 70,576 68,702 340,335 78,744 50,762 90,008 61,336 176,877

22,894 1,770 9,731 1,645 1,042 809 815 1,549 298 1,194 562 1,532 1,947

5,519 436 1,311 559 617 303 239 803 250 175 215 204 Lot

23,217 76 15,760 2h2 1,270 12 202 1,106 236 125 142 % 3,950
2,362,700 151,502 920,207 141,701 194,779 71,760 69,958 343,793 79,528 52,256 90,927 63,108 183,181
662,030 64,760 154,507 57,493 64,170 58,613 29,322 75,88 35,138 13,966 37,068 29,573 k41,43Y4
130,866 9,466 39,498 13,219 13,956 6,253 5,1k4 17,308 5,291 3,002 4,220 4,280 9,229
228,775 17,606 61,51k 21,267 23,746 12,198 9,532 31,851 9,939 7,527 9,029 8,215 16,121
1L, 468 477 3, u02 476  1,u453 855 758 2,621 1,239 98k 126 513 883
5,099,361 384,354 1,539,478 365,487 509,956 213,017 276,354 716,938 174,840 136,569 206,238 152,990 423,140
77.1 78.7 81.1 80.5 77.9 45.8 80.5  32.0 50.8 72.3 54,6 64.6 79.4
50,966 17,476 19,296 9,466 7,464 25,122 7,828 5,461 6,735 6,371 12,743
123,416 38,816 43,608 13,922 29,939 50,269 7,443 5,475 10,268 7,732 54,ul
TTDERAL RESERVE WOTR ACCOUNTS OF F DWRAL RESERVE AGENTS
775,526 209,147 278,450 105,924 248,859 437,538 69,108 85,737 111,836 71,875 287,233
798,305 62,200 292,080 39,000 22,990 28,6504 §7,3%0 141,900 17,950 21,429 37,300 15,902 50,500
2,116,568 171,240 483,545 170,147 255,460 77,260 191,479 205,738 51,148 64,308 74,536 54,973 226,733
110,831 35,300 215,150 - 38,500 25,223 18,118 - 8,100 12,267 - 13,073 40,000
96,916 13,253 21,06k 8,270 1b,198 4,636 7,889 1,521 2,143 1,224 3,560 4,350 14,708
1,150,008 89,000 95,000 127,877 165,000 1,750 127,800 272,000 12,000 42,000 55,850 17,500 1uk4, 221
"95,74% 52,276 178,015 35,188 55,403 5”0, 114 37.757 Sh.825 34.950 11.919 21.672 17.618 45003
2,253,495 189,829 509,229 171,335 273,201 81,723 191,564 329,445 57,193 67,410 81,092 57,541 243,932
MATURITY DISTRIBJTION OF BILLS, CFRTIFICATES OF INDEBTIDITSS AWD MUWICIPAL WARRANTS
Total Within 15 days 16 to 30 days 31 to 60 days 01 to 90 days 9% iii:hzo Over 5 months
1k, 565 339,870 22,750 32,030 15,705 3,031 179
218,660 96,861 42,019 55,912 21,025 2,84 S e
102, 66M - - ol - 102,11 250






