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COWDITICY COF FEDTRAL RESERVE BAYEKS

The consolicsted st:tement of condition of the Federsl reserve brsnks on
Sentember 7, mode ~ublic bv the Federsl Reserve Boesrd, shows increases for
the week of $87,800,000 in bill and security holdingzs, of $H44,300,000 in
Federsl reserve note circulation, and of $19,500,000 in member benk reserve
devosits, and z decrease of $20,500,000 in casgh reserves. Holdings of dis-
counted tills increased $M9,000,000, of Government securitiss $26,700,000,
and of acceptances —urchased in open market 312,200,000,

Discount holdings of the New York bank increased $70,500,000 during
the week, while the Boston bank reports a decline in discounts of 311,100,000,
Atlanta of $U,600,000, and St. Louis of $3,800,000, Open-market accentance
holdings increased at all but one of the reserve benks, the wrincipsl in-
creases bveing $3,000,000 easch at Philadelphis and Richmond, The System's
holdings of U, S. bonds increased $25,600,000 snd of Treasury notes
$9,000,000, while holdings of Treasury certificates declined $7,900,000,

All of the Federel reserve benks revort z larger volume of Federel re-
serve notes in circulation then & weck 2go, the principsl increases being os
follows: Chicago $10,800,000, San Trancisco $7,500,000, Atlsnts $4,700,000,
Boston $4,000,000, Dellas $3,800,000, and Philadelnhris $3, 300,000,

A summery of changes in the principal assets »nd lisbilities of the
reserve banks during the week and the yeer ending Sontember 7, 1927, follows:

Incrcase or decresse during

Week Year

Totel reserves + & & &+ « « v o o v . « « . . . .-320,500,000 + $163%, 300,000
Gold reserves . o « v . 4 « .« . . . . .. .. = 8,200,000 + 15§,200,000
Total bills and securities . . . . .. .. .. + &7,500,000 - 49,700,000
Pills discounted, totel . . . . . . . .. ., . + 49,000,000 - 154,800,000
Secured v U,S, Govermment obligetions , , + 24,100,000 - 82,900,000
Other bills discounted . . . . . . .+ 24,800,000 - 81,900,000
Bills bought in open merket . , . .. .. .. + 12,200,000 - 68,700,000
U. S. Governmen?t sccurities, total . ., .. . + 26,700,000 + 187,200,000
Bonds o v v v e v e i e e e e e e e e . .+ 25,600,000 + 192,200,000
Treasury note e e e e e v 4w . s e . . .+ G,000,000 - 111,800,000
Certificates of indebtedness , .. . .. . - 7,900,000 + 106,800,000

Federsl reserve notes in circuletion . , ., . . + 44 300,000 - 25,800,000
Totel dePOSits o o v o o v v v « « v oo . . . + 25,500,000 + 125,400,000
Members! rescerve Gooosits .. .. . . . . . 19, 500, 000 111, 200,000
Government donosits . . . . . . . . . .. . &,100,000 15,200,000

+ +
+ +
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RESOURCES AND LIARILITIES
OF THE TWELVE FEDERAL REISEAVE BAJZS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Fedoral reserve agents . . . o

Gold redemption fund with U.S.Trcasury .

Gold held exclusively against F.R.notcs

3eleased for publication Friday morning, September 9, 1927; not earlicr. St. 5493a

Sept. 7,§927 Aug. 31,1927 - Sept. 8,196

Gold scttlement fund with F.R.Board . .

Gold and gold certificates held by benks

Total gold regerves . . . . . . . .
Reserves other than gold . « « & « «

Total TCSETVCS v v v v v v v v o

Jon-reserve cash . ¢ v ¢ ¢ v v v 4 v . W

Bills discounted:
Sec. by U.S.Government obligations . .
Other bills discounted . . . . . . . .

Total bills discounted . . . .

Bills bought in open market

U. S. Government securities:
Bonds . . . . . e e e e e e e e e e
Treasury notCs .« « o v ¢ ¢ o « o + &
‘Certificates of indebtedness . . . .

. e o o o Y

Total U.S.Government securities

Other sceuritics . o« ¢ ¢« ¢ ¢ ¢ o v .

Total bills and securities

Due from foreign banks . . . . . . .
Uncollected items o ¢ o o ¢ o o o .
Bank premises . .
All other resources &« ¢ ¢ . . . . .

TOTAL RESOURCES . . . . . .

. e e o o o . .

LIABILITIES

F. R. notes in actual circulation . .

Deposits:
Member bank - reserve account . . .
Government . . . . . . . . . . « o .
Foreignbank . . . . . « &« « « « . .

Other deposits .« . « « &« v v « ¢ « .

Total deposits . . . . . .
Deferred availability items . . . . .
Capital paid in
mplus ® . L L] [ ] ] . . . . L) . . . L)
All other liabilities . . . . . . . .

TOTAL LIABILITIES . . .

e e o o o o e e o o .

Ratio of total reserves to deposit and
F. R. note liobilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . . .

D@HiedforFQASER
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1,579,526 1,540,260 1,408,431
u3,238 36,670 53,954
1,522,764 1,676,930 1,462,385
594,143 631,491 734,727
572,785 689,502 634,353
2a939 ’693 : 2:*997:923 2’831:)465
135,549 147,813 130,501
3,125,242 3,145,736 2,961,966
45,596 Ls,050 45,4e3
241,953 217,817 3 32Y,231
207,531 182,70¢ /) _ 239,36
Lhg , gk %00, 524 61k, 267
197,306 185,128 255,984
237,700 212,077 45,459
108,503 99,642 220,418
153,156 161,095 46,407
499,469 472,814 312,284
320 320 3,700
1,146,579 1,058,786 1,196,235
12,267 12,248 569
689,215 603, 366 667,549
59,579 59,455 59,938
19,512 17,747 16,754
5,097,990 4,945,388 4,948,594
1,720,715 1,675,440 1,7u6,521+'
2,318,415 2,298,880 2,207,185
20,803 12,699 5,565 -
5,487 5,536 11,339
23,054 ol,168 18,235
2,367,759 2,341,283 2,242,324
636,403 555,002 596,902
130,668 130,727 123,711
228,775 228,775 220,310
13,670 13,161 18,823
5,097,990 4,945,388 4,948,594
76.4% 78.3% T4.3%
174,107 165,746 Uk gol
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RESOURCES

Gold with Federal Reserve Agents 1,579,526
Gold redemption fund with U.S.Treas. 43,238

Gold held cxclusively against

F, R. notes

Total gold reserves

Reserves other than gold

Total reserves

Non-reserve cash
Bills discounted:

necurcd by U.S.Govt. obligations

Other bills discounted

Total bills discounted
Biilg bought in open market
J. 3. Government securities:
Bnnds ‘
reasury notes
Certificates of indebtedness

Total U.S. Govt. securities

Other securities

Tctal bills and sccurities

Due from foreign banks
Uncollected items
bank premises

All other resources

' Gold settlement fund with F.R.Board 694,143

-~~"Gold and gold certif. held by banks 672,786

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 7, 1927. St. 54930
(In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
143,265 261,312 134,210 215,787 U45,617 151,432 273,621 21,532 56,296 62,666 30,585 183,203
5,564 13,148 10,467 2,884 1,184 1,779 702 1,759 677 1,477 1,433 2,164
1,622,764 148,829 274,460 1uk,677 218,671 L6,801 153,211 274,323 23,291 56,973 64,143 32,018 185,367
54,356 234,844 uo,501 68,861 20,390 10,001 146,563 20,261 12,411 29,149 12,190 Lk,516
27,006 455,513 28,299 33,0718 4,173 7,641 50,992 12,325 7,468 7,377 9,014 29,900
2,989,693 230,191 964,817 213,477 320,610 71,364 170,853 471,978 55,877 76,852 100,669 53,222 259,783
135,549 13,515 23,815 8,428 9,277 5,864 12,640 22,205 13,998 4,254 5,287 7,797 8,469
3,125,242 243,706 988,632 221,905 329,887 77,228 183,493 4ok 183 69,875 81,106 105,956 61,019 268,252
45,596 4,874 10,894 1,042 3,029 3,599 3,880 6,897 3,190 872 2,381 2,151 2,787
241,953 15,417 110,545 23,266 20,414 7,577 2,919 18,640 8,576 g1k 1,044 3,829 28,812
207,531 10,386 66,143 15,713 7,786 16,543 26,084 11,930 16,356 4,068 7,308 10,470 1L4,7uk4
4o, 4gl 25,803 176,688 38,979 28,200 24,120 29,003 30,570 24,932 4,982 8,352 14,29 43,556
197,306 18,624 78,844 6,088 13,241 15,509 7,439 22,0k2 4,044 5,045 6,171 6,969 12,39
237,700 9,726 39,901 12,369 31,304+ 10,827 6,294 k0,250 17,34 10,301 18,316 16,363 24,701
108,603 5,u41h 22,805 &,688 12,382 6,261 2,614 12,665 8,142 6,636 7,090 6,094 9,812
153,166 8,556 37,699 15,020 10,922 9,876 6,364 19,129 "g#,735 .5.p38 9,592 8,143 13,792
99,469 23,696 100,405 36,077 54,608 26,964 15,272 72,044 34 275 22,225 34,998 30,600 U3,305

320 - - - - - 300 - - 20 - - -

1,146,579 68,123 355,937 81,144 96,049 66,593 52,014 124,656 6U4,151 32,272 Lg,521 51,868 104,251
12,267 902 3,573 1,154 1,275 62 493 1,659 517 361 45 Lol gho
689,215 59,360 193,850 54,651 62,853 51,734 28,462 80,923 33,718 13,657 U3,572 27,4k9 38,986
59,579 3,94 16,276 1,749 7,118 2,45 2,901 8,577 3,957 2,77% 4,40 1,827 3,519
19,512 65 8,585 354 1,u56 Ugl 1,560 1,4k 977 2,310 586 603 1,093
5,097,990 380,976 1,577,747 361,999 501,667 202,725 272,803 718,337 176,385 133,352 206,931 145,338 119,730

TOTAL RESOURCES

Coon
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RESOURCES AND LIABILITIES OF TEE FEIERAL RESERVE BANKS ON SEPTEVBER 7, 1927.- - : : St. 5493c
LIABILITIES (In thousands of dollars)

Total Boston New York Thila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
. F m.motes in actual circulation 1,720,715 142,977 374,708 135,202 214,401 62,157 160,913 245,866 L2,855 58,530 64,187 Lk,0u3 174,876

| Dopoeits:

| Mcmber bank - reserve account 2,318’)4']-5 151,020 901'("180 138’ 766 187 s659 72’087 68:270 3”’5!399 81»755 ugvu’lg 89:725 59!2)'I'5 171’891
Government 20,803 2,254 1,169 2,785 1,012 1,911 1,176 2,489 896 1,299 613 1,012 4,1k47
Forcign bank ' 5,487 373 1,845 483 534 %2 207 695 217 151 136 176 353
Other deposits 23,054 98 16,231 4y 1,124 114 58 900 339 126 a1y Yo 3,761
Total deposits 2,367,759 153,790 923,425 142,078 190,329 74,374 69,711 349,483 83,207 49,994 90,741 60,475 180,152
Deforred availability items 636,403 56,701 175,555 49,803 57,385 46,0715 26,661 71,257 33,897 13,325 38,050 27,770 38,513
Capitel paid in 130,668 9,466 39,362 13,202 13,918 6,239 5,143 17,325 5,201 3,003 4,220 14,270 9,229
Surplus 228,775 17,606 61,614 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,029 8,215 16,121
4!1 viher liabilities 13,670 436 3,072 L47 1,328 782 743 2,525 1,196 973 704 565 839
TOTAL LIABILITIES 5,097,990 380,976 1,577,747 361,995 501,567 202,725 272,803 718,337 176,385 133,352 206,931 1U5,338 419,730

Ekeserve ratio (per cent) 76.4 82.1 76.2 80.0 81.5 56.6 79.6 83.0 55.4 4.7 68.4 58.4 75.6

ont1ng0nt 1liability on bills pur-

«hascd for foreign correspondents 174,107 12,431 54,272 15,912 17,569 &,619 6,796 22,873 7,127 4,972 65,133 5,801 11,602

“.%.notes on hand (notes rcc'd from

"¥.R.Agont less notes im circulation)3sh,930 25,975 110,Lbe 32,608 31,848 12,245 26,281 46,8lg L,5h2 5,083 9,676 6,231 13,150
FEDERAT, RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

notes roc'd from Comptroller 2,889,860 239,152 777,230 204,610 272,039 97,686 250,684 Lh2,515 65,197 85,822 111,163 62,536 281,226

.notcs held by F. R. Agent g1li, 215 70,200 292,080 36,200 25,790 23,284 63,490 149,800 17,800 22,209 37,300 12,262 63,200

rxt ke
vy

‘L
j=v

-4

_H.notes issued to F.R.Bank 2,075,645 168,952 485,150 167,810 246,249 74,402 187,194 292,715 U7,397 63,613 73,863 50,274 218,026
Co2lateral held as security for
F.LE.notes issucd to F.R.Bank:

L

Gold and gold certificates 421,876 35,300 215,150 - 33,600 36,469 17,217 - 8,500 12,267 - 18,373 40,000
Gold rcdemption fund 102,006 18,965 21,162 8,733 12,187 6,398 5,715 1,621 3,032 1,029 4,806 3,212 15,146
Gold fund - F. R. Board 1,055,644 89,000 25 000 125,477 165,000 2,750 128,500 272,000 10,000 43,000 57,860 9,000 128,057
Fligible paper 616,439 Uk Uo7 245 0us 3L 581 39,060 38,065 35,802 F0,8385 20,234 9,530 13,965 20,829 5%,065
Total collateral 2,196,015 187,692 506,357 158,791 254,847 83,683 187,234 324,506 50,766 65,826 76,631 51,41k 233,268
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDWESS AND MUNICIPAL WARRAWTS BY MATURITIES
1 t
Totel Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days ¢ oo Over 6 months
5 > 4lg, hgh 361,766 ) 26,909 37,927 1¢,6u7 4,109 126
ills d ted ) RN
51312 bé&éﬁ%nig open market 197,306 113,661 30,297 33,759 17,029 2,569 -
Certificates of indebtedness 153,166 82,055 4,429 - - 98 66,584
Vireicimal warrants o o : 20 - - 20 - - -
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